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The Nation’s Business 


War Far From Won, 
Sharp Crises Ahead 


Nothing struck a more responsive or important note at the 73rd 
annual meeting of the Canadian Manufacturers’ Association in 
Toronto this week than the blunt warning of Production Co-ordin- 
ator Harry Carmichael that “while the picture at the present mo- 
ment looks brighter than it has been since the war began, the day of 
victory is still very uncertain and it is absolutely essential that we 
concentrate our entire efforts on winning the war first and secondly, 
winning the peace.” 

Both Mr. Carmichael and Arthur MacNamara, Deputy Minister 
of Labor, stressed the urgent and critical shortage of manpower. 
Said Mr. Carmichael, “We face the gravest labor shortage since the 
war started and this at a time when the supplies we are making 
are more vitally needed than at any other time since ‘the inception 
of the war.” Said Manpower Director MacNamara: “I must warn 
you that we shall go through the most stringent conditions in re- 
spect to shortage of labor that have ever existed in Canada.” 

On the material side, Co-ordinator of Controls J. Gerald Godsoe 
was equally blunt about the changed supply situation in most of 
the “critical” war materials. He pointed out that the supply of 
Steel, for example, had completely changed with new war demands. 
“Canada” he said, “does not have steel available at the present time, 
and there is little likelihood that we will have any available for 
some months to come, for purposes other than war use and the 
most essential civilian uses. The only answer is that today we must 
curtail civilian consumption of steel.” Lumber, coal, copper and 
construction materials, he listed as equally tight. 

There was much useful talk at this conference about postwar 
planning, about contracts, about controls, about exports, social 
security and similar subjects, but over all there hung the sombre, 
realistic view (to quote retiring president F. P. Lane) that this “is 
the supreme year of the fighting men on the sea, on the land and 
in the sky. The future depends on them now.” 

To the manufacturers, Mr. Lane gave his own answer-to the 
question why they were meeting this week in such number from 
all parts of Canada in the fifth year of war: “The reason is that this 
is the final stage of the long climb up the hill. This is the year for 
which we have been preparing during four heart-breaking years of 
danger, toil and sacrifice ., .. Our leaders warn us against relax- 
ation of efforts. These warnings should be heeded.” 

= * .. 


“FORCING” PROVINCES INTO SOCIALISM 


Canada’s sparsely settled western provinces may be “forced” 
into socialism if prompt steps are not taken to reform the present 
taxation system, warned Premier Stuart Garson of Manitoba in a 
Toronto speech last week. He urged some solution along the lines 
of Sirois Report recommendations whereby provincial tax sources 
would be increased or a greater share of the cost of social services 
be“borne by the Federal Government. 

Responsibility for the most vital parts of postwar reconstruction 
in Canada rests with the provinces, Mr. Garson stated. Sole tax 
field will be the return, at the expiry of the Dominion-Provincial 
Income Taxation Agreement, of the right to impose provincial direct 


taxation, he said, but this would have to be done’on top of thé éon-” 


tinuing high direct taxes, which will have to be maintained by the 
Dominion. 
Such a course, as Mr. Garson points out, would hardly prove a 
popu! ~ platform for any election appeal and the alternative as a 
“painiess” way of boosting provincial revenues may well be a 
further invasion of private industry by tax free government 
corporations. In that case the Dominion Government, which is the 
godmother of any tax-free corporation, stands to lose substantial 
revenue and unwanted socialism to gain an easy and undeserved 
conquest. 

The premier of Manitoba has uttered no idle warning. A general 
overhauling and clarification of the taxation fields of provincial 


and federal authorities is overdue. 
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SHOULD HEED BRITISH BUDGET EXAMPLE 


It is to be hoped that Ottawa budget-makers have taken note 
of the far-sighted approach to postwar tax problems by the British 
Government in its recent budget. 

As reported elsewhere in these columns, the budget of Sir John 
Anderson discloses two important and constructive steps, both of 
which should be of great assistance to industry in the U. K. during 

. the postwar period. ° 

One of these is a very generous tax policy so far as postwar 
industrial research i® concerned. The other is a promise of sub- 
stantial initial tax allowances for postwar expenditure on plant, 
equipment and buildings. In the latter case the government in- 
tends to grant, in addition to normal wear-and-tear and obso- 
lescence allowances, an initial 20% tax allowance on the cost of all 
new postwar plant and machinery and a 10% initial allowance on 
the cost of new industrial buildings. 

As for research, Sir John Anderson made two points clear: 

(a) that industry should know in advance the taxation treat- 
ment which is to be accorded to research expenditure undertaken 
when hostilities cease; 

(b) that a wise taxation policy must aid research in all of its 
three important aspects—fundamental research of the scientists 
whether in university, in individual plants or through joint indus- 
trial effort; the pilot plant stage and commercial production of the 
product. 

What is planned for Britain is a three-fold tax relief program 
in respect of industrial research: 

1. All current expenditure on research by way of salaries, 
wages,-cost of materials, etc. is to be allowed or written off out of 
profits for tax purposes, as and when incurred. 

2. All capital expenditures by a firm on laboratory, buildings, 
plant equipment, etc., for research purposes, may be written off 
within at the most five years. : 

3. Any payment, whether for a capital purpose or not, and 
made by a company to a central research body approved by the 
U. K. Department of Scientific and Industrial Research, is to be 
allowed as a deduction from profits in the year it is incurred. (This 
includes contributions made to universities or colleges on matters 
of concern to the firm’s business.) 

During the course of this important budget speech, the Chan- 

eellor of the Exchequer said: 

“Our high-grade products can only hold their own and find their 
markets if we keep our light shining a little ahead of the rest. Com- 


petition in industrial and technical inventiveness is the finest compe- 
tition of all and it is the one most beneficial to the world.” 


Under existing Canadian tax policies, there is nothing like as 
generous recognition of the need for encouragement of the “shining 
light” of industrial research. Yet the need-in this country is even 
greater since we are young and therefore not so well versed in 
our new-found industrial skills as our chief competitors. 

This country should not hesitate to move equally as far as has 
Britain, in giving encouragement to business to plow back its 
profits into genuine industrial research. There should be no hesi- 
tation either, in following the excellent British lead and informing 
business well in advance, of the tax relief it may expect in respect 
of postwar development. 

With Britain planning to make vast increases in her exports 
after, the war, Canadian businessmen must be alert as never before 
to meeting competitors. 
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War Goods 
Disposition 
Clarified 


Howe- Protecting Con- 
2 But Not Ne- 
glecting Regular Trade 


Channels 


By STAFF WRITER 

OTTAWA. — From Hon. C. D. 
Howe and from official statements 
made by DMS officials at Toronto 
this week came important light on 

| how Canada’s future surpluses of 
war plant, equipment and buildings 
are to be disposed of. 

Considerable alarm has _ been 
aroused over Mr. Howe's declara- 
tion on June 12 that the purpose of 
government disposal machinery will 
be “to sell the goods as directly as 
possible from the Government to 
the ultimate consumer.” This ap- 
appeared to be in direct opposition 
to. the general. understanding of 
trade and industrial interests, which 
had been previously assured that 
disposal would. be made as far as 
possible through the trade. 

From a high source The Post is 
informed that the official interpre- 
tation of this conflict is that what 
Mr.. Howe meant to say was that 
the ultimate consumer would be pro- 
tected so far as pricé was con- 
cerned. 

So far as can be learned there is 
no intention at Ottawa to sidetrack 
regular trade channels so long as 
speculation is avoided and, to quote 
Mr. Howe, so long as there would 
be “no outright sale to dealers for 
resale at any price the dealer likes 
to charge to the ultimate con- 
sumer.” 

Mr. Howe estimated that his own 
department alone owned some $10 
billions of assets, of which he 
thought one third might be recover- 
able by the Government. To date 
the Government’s official disposal 
channel, War Assets’ Corp., has 
been operating two months and sold 
about $350,000 of materials and 
goods, 

Plants alone stood the Govern- 
ment at $750 millions, most of 
which he expected wou ‘either 
sold to private compaities or closed: 
Thé one exception was Polymer 
Corp., which he said was certain to 
be continued under 
ownership. Later, in Toronto, Mr. 
Howe told CMA delegates that the 
Polymer plant had cost something 
under $50 millions; was turning out 
Buna-S and butyl rubber at the 
rate of 40,000 tons a year. 


Brant New Head | 


Ont. Sec. Comm. 


Roy B. Whitehead, K.C., has been 
appointed superintendent of insur- 
ance for Ontario and provincial re- 
gistrar of trust and loan companies, 
according to announcement from 
eee Leslie E. Black- 
well,. 

Mr. Whitehead, who previous 
to this announcement was securities 
commissioner for the province, suc- 
ceeds H. D. McNairn resigned re- 
cently to become manager for Can- 
ada of the Prudential Assurance Co. 
of London, England. 

Mr. Whitehead is succeeded as se- 
curities commissioner by William 
A. Brant, who Has been registrar of 
the Ontario Securities Commission 
for some years. 


sumer, 


government : 


.Jly seven months’ 


CMA PRESIDENT 


nes | 


John Calvin Macfarlane is the Toronto lawyer-manufacturer 
who this week became president of the Canadian Manufac- 
turers’ Association. Made a K.C. in 1933 and a member of 


the Canadian Bar Association, 


Mr. Macfarlane is best known 


as vice-president of the Canadian General Electric Co. A 
native of Ashton, Ont., John Macfarlane graduated in Arts at 
Queen's in 1911 ‘with a masters’ degree in economics and his- 
wn he graduated in law at Osgoode Hall, Toronto, in 1915 
and entered business that year in the Toronto legal firm of 
Kerr, Davidson & Paterson. Mr. Macfarlane joined the law 


department of CGE immediately after Worl 


War |; soon 


became manager of that branch. He has consistently taken 
on active part in the affairs of the CMA of which he was first 
vice-president in 1943-4. Photography—high speed and color— 


is his hobby. 


Heavy Shells Stressed 
In 1944-45 Production. 


Shipping Down, Aircraft Dollar Value Up, in 
Program Explained to CMA by H. J. 


Carmichael 


Specific estimates for 1944-45 war 
production were outlined to the 
CMA convention, by H. J. Car- 
michael, co-ordinator of production, 
DMS, as follows: 

Shipbuilding Program: reached its 
peak in 1943-44; for a total of $414 
millions. Dollar value of output in 
1944-45 will shrink “a little over 
15%.” This due to “changeover to 
more difficult types” and falling 
off in need for certain types of 
naval vessels. New orders for land- 
ing, maintenance and other ships, 
would, he estimated, require maxi- 
mum capacity until 1945, with fre- 
quent changes in types, meanwhile. 

Aircraft Production: will increase 
10% in 1944-45 to reach new dollar 
value peak. Number of planes down, 
but weight up considerably. 

Mechanical Transport and Armor- 
ed Fighting Vehicles: volume same 
as last year with only limit “the 
availability of men and certain 
critical materials.” Present storage 
in Canada is now “considerably less 
than one month’s output.” At one 
time last year we had approximate- 
production in| 


storage. 

Guns and Small Arms: produc- 
tion in 1944-45 will drop over 25%. 

Small Arms Ammunition: an in- 
crease of 40% in 1944-45. 

Heavy Ammunition: an increase 
of 20% over all former peaks. This 
in view of the fact that “production 
was scaled down in the last quar- 
ter of 1943, to 50% of our former 
peak.” Heavy ammunition now has 
the highest priority (coupled with 
landing barges) in the entire pro- 
gram—18 plants whose production 
had practically ceased are being re- 
opened and will reach maximum 
production as soon as humanly 
possible, 

Chemicals and Explosives: will 
exceed its previous peak (1943) by 
more than 20% in 1944-45. 

Instruments and Signal Produc- 
tion: will increase 25% in 1944-45 
over last year. In May, production 
of radar, radio and other communi- 
cation equipment reached peak of 
well over $20 millions. 

Miscellaneous Equipment (includ- 
ing clothing, etc.): down 20% from 
last year. 


Mul. Power 
Bid Delayed 


Time, Expense Believe 
Saved as Godbout 
Withholds Bid on 
Stock 


By DWIGHT MOODY 

MONTREAL. — Decision of the 
Quebec Government to default on 
the stipulation in the recent ex- 
propriation legislation for an offer 
within 60 days for physical proper- 
ties of Montreal Light, Heat and 
PolWver Consolidated, has avoided 
waste of time and expense, in view 
of negotiations that have been 
under way for sale of Montreal 
Power’ stock rather than physical 
assets to the government, : 


The new Quebec Hydro Commis- 
sion had prepared ‘an offer for the 
physical properties, but this. offer 
was based on a valuation of elec- 
tricity producing properties that 
had been strongly challenged by 
company and outside experts, and 
on an estimate of value of gas pro- 
perties which was admittedly open 
to question, as government investi- 
gators have made no study what- 
soever of value of these. 


The Quebec Hydro offer was 
slated for announcement on Tues- 
day in Montreal, but at the last 
minute the Godbout cabinet inter- 
vened and after a special session 
voted that the offer would not be 
submitted. Premier Godbout an- 
nounced instead, “The government 
is of the opinion that the data be- 
fore it concerning. the - valuation 
of Montreal Light, Heat and Power 
Consolidated, is not sufficiently com- 
plete for the making of an offer of 
indemnity. Secondly, the Quebec 
Hydro will have to abide ‘by the de- 
cision of the court unless a settle- 
ment with the shareholders can be 
arranged.” ‘ 


Had the Quebec Hydro made its 
planned offer for physical assets 
only, the offer would have had to 
be submitted to stockholders and 
most certainly would have been re- 
jected, 


Bank Committee 
Boycott Likely 


By STAFF WRITER 

OTTAWA. — Unless there is a 
break very shortly in the impasse 
on inner reserves it is more than 
probable that the Banking and 
Commerce Committee will take 
mafters into its ow hands and put 
on its own private anti-Slaght- 
McGeer filibuster by boycotting the 
committee so that there will be no 
quorum. 


What has been happening is that 
Mr. Ilsley, with true Maritime sfub- 
bornness, has refused to yield 
ground from his original declara- 
tion of government policy on inner 
reserves and is insisting that no 
ground be given to the Slaght-Mc- 
Geer offensive. As a result, party 
caucuses and committee meetings 
themselves are continuing to bog 
down while*‘the Slaght attack shifts 
and plunges. ‘ 


War Output Up But Cost Less 


CMA Hears Outline of 1944-45 Production Plans 


Up-to-the-minute news on 1944 
invasion, production“and manpower 
programs and a panorama of views 
and discussion about postwar con- 
trols, planning, trade, war contracts, 
surplus disposal, tariffs and taxes, 
featured the 73rd annual meeting 
of the Canadian Manufacturers’ As- 
sociation at Toronto this week. 


Production Boss Harry Car- 
michael told delegates a few min- 
utes after the opening session ‘that 
the output of war goods in Canada 
for the fiscal year 1944-45, would 
on present estimates, drop 3% from 
1943-44 in point of value, but would 
show a decided gain in point of 
physical volume. 


Fewer Workers,’Greater Volume 


This he attributed to increased 
efficiency and to conservation 
measures introduced by manufac- 
turers with the aid and co-opera- 
tion of their workers. This new high 
peak in volume would, he estimat- 
ed, be turned out by 70,000 fewer 
workers than in the past fiscal 
year. For 1944-45 he also forecast 
that 24% of Canadian output wbuld 
go to meet the needs of Canadian 
armed. services; 8% for the U.S.A. 
and 68% for United Kingdom and 
other allies. Last year the Canadian 
services got 37% of the total; U.S.A. 
about 11% and VU. K. and others, 
52%. , 

Controls Discussed 

An afternoon session on wartime 
controls brought out one of the 
most pertinent. and revealing dis- 


I 


cussions of the convention; namely: 
what should business do when em- 
ergency restrictions and wartime 
controls are removed? 


Gerald Godsoe, WICB chairman 
and co-ordinator of controls, told 
the manufacturers flatly that the 
controls exercised by his Board are 
identified solely with “scarcity and 
war requirements.” 

“When this necessity for a con- 
trol disappears, the control will 
be removed. When the supply posi- 
tion of a material shows substantial 

improvement, but where it is not 
possible to remove the control en- 
tirely, it will be relaxed to the 
maximum, so far as it is prudent 
to db so 

“I say it as a personal opinion 
that the controls of this, our war 

department, will be removed as 
fast as conditions warrant. 


(Later, Hon. C. D. Howe under- 
scored this view when he said: 
“Control in our department is based 
entirely on supply. and whenever 
the supply becomes ample, the con- 
trol is lifted. That will continue to 
be the practice. No one is more 
anxious to remove controls than I 
am.”) k 


Many Want. Controls 


D. P. Cruikshank, president Steel 
Equipment Co. of Ottawa, and 
former Co-ordinator of the Metals 
Administration of WPTB, raised the 
thorny and r@evant point that in- 
dustry is now insisting that many 
of these controls be maintained after 
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their war usefulness has been 
served. 

“Industry has found that many 
of the simplification orders have 
developed better efficiency in the 
entire industry. Instead of numer- 
ous models of one article being 
made, plants have been able to 
increase production at lower cost 
by ‘turning out only 6 models 
where 35 were previously demand- 
ed by the public. 
~ “, ,. . .businessmen in Canada 
think that free enterprise is a fine 
idea, but then they also think it is 
desirable to hold this or that par- 
ticular control. If each man’s own 
pet control was kept and all those 
controls still held in force, it 
would add up to complete regi- 
mentation.” 


The meeting seemed to agree 
with Mr. Cruikshank’s view that 
industry must go ahead and do its 
own planning and that it could not 
expect that any war control would 
be continued after the emergency; 
that it could not be told in advance 
which controls would be lifted; that 
it could expect little help from Ot- 
tawa as to how far “voluntary” 
plans to extend simplification and 
other wartime restrictions might be 
running foul of the Combines In- 
vestigation Act. 

An example was cited in the case 
of stoves, where the industry is now 
getting ready to carry over on a 
voluntary basis the benefits of 
“regulated competition” which had 
been found useful and profitable 
during the war, against the time 


4 


when restrictive orders would be 
removed by Ottawa. 

Manpower Situation “Stringent” 

Manpower shortage was estimat- 
ed by Arthur MacNamara to be 
reaching “the most stringent condi- 
tion” ever to have existed im Can- 
ada. The peak, he said, should come 
in October, He estimated that 62% 
of people 14 years of .age or over 
were now in the armed forces or 
at work; another 8.6% were farm 
women—making a total of 4% mil- 
lion working Canadians—five . out 
of every eight persons—either “in 
the fighting line or working.” 

Brigadier Mess distlosed that in 
the past three or four months, Can- 
ada was not getting the 4,000 men 
and women required for general 
service under the National Re- 
sources Manpower Act. He appealed 
to employers not to shield men in 
their factories who should be in 
uniform. 

Tariff problems came in for all- 
day examination, for the most part 
in camera. It was pointed out that 
business leaders are apprehensive 
about regorts from Ottawa on the 
lowering of trade. barriers; that 
there is disappointment that Ottawa 
has not as yet moved to revive the 
Tariff Board or provide some forum 
by which industry’ can make its 
views and problems known, 

Urge Tariff Instruction 

Some members openly urged that 
manufacturers undertake to educate 

(Continued on page 2, col. 3). 
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Many War Contracts 


Follow U. S. Pattern 
contracting Profits, 
Exported Arms 


By KENNETH R. WILSON 

Official intimation was given this 
week at Toronto that the Depart- 
ment of Munitions and Supply has 
now begun reviewing the. annual 
statements “of all war contractors 
of important size, particularly those 
in the subcontract field.” 

The statement was made. by 
Frank H. Brown, Financial Adviser 
to DMS, speaking at the annual 
meeting of the Canadian Manufac- 
turers’ Association. This new 
policy statement came as a bomb- 
shell to CMA delegates, Mr. Brown 
indicated that the department had 
reached this policy very reluctant- 
ly. He said: ° 

“As the manufacturing commun- 
ity became more deeply involved 
in the war, cost audits on the basis 
of individual contracts could not be 
made.effectively. No way of segre- 
gating costs and of costing in- 
ventories in process'on an indi- 
vidual basis could be devised where 
a contractor had perhaps several 
hundred subcontracts in his plant 
at one time. 


“Finally we were compelled to 
adopt the view that in a majority of 
cases the practice of an over-all re- 
negotiation of subcontracts on the 
basis of an annual audit could not 
be avoided. This decison was 
reached with considerable reluct- 
ance because of its levelling ten- 
dency, that is to say, because of the 
difficulty of giving due reward. to 
efficiency, co-operation and nu- 
merous factors distinguishing one 
producer from another, 


“Accordingly it was decided to 
follow a plan,modelled closely on 
the American system of reviewing 
the annual statements of all war 
contractors of important size, par- 
ticularly those in the subcontract 
field.” he 

In answer. to questions. as to how 
mueh money had been saved by 
renegotiation, to date, Mr. Brown 


Where Canada stands with respect 
to some of.the more important raw 
material was highlighted by J. Ger- 
ald Godsoe, Chairman, Wartime In+ 
dustries Control Board, and Co- 
ordinator of Controls, speaking be- 
fore the Canadian Manufacturers’ 
Association this week. Details on 
various items are summarized be- 
low: 


Steel—More needed now than can 
be produced or imported. Require- 
ments only being met by deferring 
essential program (e.g., railroad 
maintenance) and by limiting civili- 
ans. 

Steel Sheet & Strip—Tightest of 
the steel products. Expansion of 
rolling mill capacity expected to 
boost supply late in 1944. Little 
hope for any but most essential 
civilian uses for some time to come. 

Steel Plate — Tight. Additional 
supplies sought from United States. 

. Tin Plate—Produced only in one 
Canadian mill. Output can’t be in- 
creased without lowering armor 
and ship plate output of same mill. 

Steel Bars—Capacity fully booked 
for 90 days ahead with minor ex- 
ception of some converting mills. 

Structural Shapes — Production 
reduced due to shell program. Out- 
put limited to 3,000 tons monthly. 

Miscellaneous Steel — Wire nails, 
bolts, etc.,- relatively free at the 
moment. Inventories built up 
earlier in year. 

Aluminum — In ample supply. 
Surplus available for other than es- 
sential domestic uses and for ex- 
port, but fabricating facilities a lim- 
iting factor. 

Copper—Adequate for essential 
requirements. but in short inter- 
national swpply. 

Lead — Expected production of 
160,000 tons of refined lead ‘a con- 
siderable reduction from 1943, caus- 
ed by labor shortage. Lead is avail- 
able for all Canadian demands; 60,- 
000 tons expected to be used here 
this year. 

Magnesium—Output of 5,300 short 
tons anticipated for 1944. No re- 
strictions on use in Canada; ap- 
proximately 80% of output export- 
ed to United Kingdom. 

Nickel—1944 output expected to 
be over 100,000 tons. Canadian.con- 
sumption about 2,250 tons. Margin 
between total production and total 
demand small but stocks increasing; 
some relaxation of control over 
other than essential small purchases 
permitted. 

Tin—Still on critical list. Output 
of 600,000 lb. of metal as by-product 
from lead-zine mining expected for 
1944, plus 250,000 lb. from detinning 
plants. 

Zinc — Estimated 1944 require- 
ments slightly lower than 
1943 consumption; should be met 
without difficulty. 


( 


in Effort to Control Sub- 
Keep Down Cost of 


indicated that a figure of $120 mil- 
lions, given by Mr. Howe earlier 
this year, was probably very con- 
servative. He put the figure nearer 
$175 to $200 millions. This is the 
“gross” total, of which (assuming 
the firms concerned are in the 
100% EPT class) 80% will be a 
“refund” from the Income Tax De- 
partment and the remainder would 
come from the 20% postwar refund. 

Mr. Brown answered the question 
as to why renegotiation was neces- 
sary, when EPT rates were so high, 
by pointing out that most of Cana- 
dian production was for other coun- 
tries and there was an obligation 
on Canada to supply this produce 
tion at the lowest possible cost. 

Mr. Brown indicated that in no 
single case had a profit margin of 
as high as 25% been allowed. The 
highest case he could remembér 
(and in this instance the contrac- 
tor started from “below the 
ground,” was something less than 
that figure. 

“We admit frankly that on the 
main bulk of our direct purchas- 
ing (i.e., prime contractors) a price 
which aims to allow the contractors 
no more than a 5% profit is our 
objective. If by his own efficiency 


tion he is able to turn an intended 
profit on a fixed price contract into 
one of 8 or 10% we do not quarrel. 

“If, however, the intended 5% 
develops into 15 or 20% we cannot 
but conclude that the original cal- 
culations were wrong and we ree 
gard the case as one for-renego- 
tiation, 

“There can, of course, be no 
hard and fast rule. We try to treat 
each case on its merits and té® make 
allowances for exceptional services 
performed; but certainly the safest 
thing for a contractor who finds his 
fixed price contracts producing 
more than a 5% margin is to call at 
the department and prepare to dis- 
cuss a voluntary refund.” 


| 
and the efficiency of his organiza- 


(Raw Material Supplies 
Reported by Godsoe 


Timber and Lumber—Enough for 
all essential war requirements but 
not sufficient remaining to meet all 
present civilian requirements. An- 
ticipated 1944 production, 4.6 billion 
ft. practically unchanged from 1943. 
Exports for essential war purposes 
to be about 2 billion ft.; 70% of 
U. K, imports drawn from Canada. 


Rubber — Crude rubber stock- 
piles exhausted, but trickle of crude 
coming in plus synthetic expected 
to meet military and highly essen- 
tial civilian requirements. Scrap 
and reclaim rubber in ample supply 
and practically all restrictions on 
use removed. Polymer plant ex- 
ceeding capacity; Buna-S to be ex- 
ported. 

Coal—Further restrictions on use 
may be required; production and 
imports not likely to improve. Mine 
workers increased, but qualified 
miners still short in Nova Scotia, 
Imports from United Kingdom may 
be less. 


Pace of Business 


- 1 AVORABLE” 
TRADE BALANCES 


CHB CANADA Yeor Ending Apr. 30, 1944 
GES U.S.A. Year Ending June 30, 1929 
~ Dilions of dollery 


ee 
Ee 


Familiar to most Canadian 
businessmen is the proposition 
that the depression of the 1930's 
was partly caused by heavy U. S. 
exports with insufficient imports 
to balance. Not so familiar is the 
fact that‘our own export surplus 
(excluding gold) is now running 
almost 50% higher than did the 
U. S. “favorable” in its peak year 
of 1928-29. Despite widely differ- 
ing conditions today, which may 
or may not ease the problem of 
finding “cash buyers” for our 
greatly increased capacity to pro- 
duce, the comparison shows that 
the problem facing Canada’s 115 
million people is substantially 
greater than the one which help- 
ed to launch a world-wide de- 
pression 15 years BE vey _ 
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Cool — Action Styled — Weather-Resisting! 


“PENGUIN” JACKETS - 


Judging by the “Penguin’s” popularity it has the 
qualities men want in a windbreaker. Roomy but not bulky 
. . « lightweight but processed to resist wind and showers 
.-. action styled for easy arm movement and the waist and 
cuffs are adjustable. It’s an EATON Exclusive tailored 
of imported fabrics—finely woven and mercerized cotton. 
Sizes 36, 38, 42, 44 in sand shade only. Each .. 6,95 


Phone TR. 6111 
Out of Town Orders please address “Shopping Service.” 
Main Store — Main Floor 


#T. EATON Cure 


TORONTO CANADA 


DOMINION Man CUA af 


TORON] 
PHONE EL7271 


ST. ANDREW'S 


Move with ease y 2 Er 
Store with safety Be |& 


{moving} 


PACKING — 
SHIPPING [| 4% exceptional boarding 
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War Output Higher. 


(Continued from page 1) 
public opinion on the fact that Can- 
ada has one of the lowest_all-round 
tariff structures of any country in 
the world; that some measure of 
protection was not only reasonable 
but essential to any program of 
reasonable “full” employment. The 
association voiced praise of the 
value and importance of Empire 
preferences. Testimonials were 
given to show that millions of dol- 
lars of trade and hundreds of thou- 
sands of jobs would be jeopardized 
without continuance of Empire pre- 
ference, 


Importance of export trade was 
highlighted by J. H. English, direc- 
tor, Export Planning Division, 
Department of Trade and Com- 
merce, who reported results of. a 
new analysis which digclosed that 
in 1943, Canada’s exports were 32% 
of national income and more than 
60% of total production. 

Sir Henry Self, British repre- 
sentative on the Combined Produc- 
tion and Resources Board at Wash- 
ington, made a strong plea for 
continuation of this joint planning 
machinery after the war. He lauded 
the work of the Boards as “yielding 
valuable experience in the art of 
mutual understanding and adjust- 
ment with impairment of national 
sovereignty or autonomy” and sug- 
gested that a similar technique for 
postwar international co-operation 
might enable. us “to face the re- 
mainder of this century with 
greater hope than the pessimists 
hold out.” 

Manufacturers 


reteived assur- 


|} ance from A. M. Wiseman, senior 


U. K. commissioner, that “manu- 
facturers of Britain have not for- 
gotten” the Canadian market and 
are looking forward to offering 
their merchandise freely in the 
postwar period, He warned that 
Britain’s No. 1 postwar priority 
would be export trade and that his 
country must: boost exports by at 
least £250 millions annually “merely 
to regain the standard of living we 
enjoyed in 1938.” 
Need More Export “Drive” 


C. M. Croft, director, Commercial 
Intelligence Service, reviewed the 
wartime industrialization that had 
taken place in overseas markets 
and attempted to estimate its 
probable effect on postwar Cana- 
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INDUSTRIALS 
Abitibi . . 2, 4, 5 
Atlantic W’salers 28 
Beatty Bros. . . 24 
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Can. Breweries, 
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Broulan Pore. . 


the capital stock of Smith & Stone 
Ltd., Georgetown, Ont. W. E. Phil- 
lips replaces W. H. Smith as presi- 
dent, No other immediate changes in 
organization or policy are antici- 
pated, it is stated. Smith & Stone, 
established in Georgetown in 1919 | 
as manufacturers of porcelain prod- | 
ucts and wiring devices. - . 


dian trade. His conc!usion: many 
new wartime industries in foreign 
countries will be unable to meet 
Canadian postwar competition un- 
less given a high degree of protec- 
tion through tariffs or quotas. He 
thought wartime skill and ingenuity 
would see Canada through the 
transition years. Others stressed the 
fact that Canadians had in the past 
been too lazy about their export 
opportunities. 

This point was underscored by 
C. Gordon Cockshutt, president of 
Cockshutt Plow, whose formula for 
export success was: “We go out after 
business and do not intend to wait 
for business to come to us, nor are 
we going to depend on the Govern- 
ment or other agencies to secure 
business for us. We solicit their 
help and co-operation but plan to 
have trained men from our com- 
pany visit the countries with which 
we expect to trade... industry 
must put its house in order and be 
prepared to compete with the great 
producing countries,” 


Announcing 


Important Appointments in Can- 
adian 


Industry, Finance, 
Business and Government. 


Union Oi Co.—R. J. Kenmuir, 
Vancouver, vice-president and di- 
rector, named chairman of the 
board; A. P. Bennett, assistant divi- 
sional manager, appointed vice- 
president and director. 


The Maritime Wooden Box Asso- 
ciation—J. Leonard O’Brien ap- 
pointed chairman; executive: H. H. 
Haley; F. Murray MacLeod; Thomas 
Millard and H. T. Warne; R. 8, Cum- 
ming is secretary. 


Swift Canadian Co,, Lid,—-O. W. 
Pearson, New Westminster, elected 
director. ; 

The Bristol Company of Canada 
Ltd.—M. G. Langlois appointed vice- 
president and managing director. 

Canadian Club—Paul A. McFar- 
lane, Montreal, vice-president, Bell 
Telephone Co. of Canada, elected 
president of the Association of 
Canadian Clubs. 

Nova Scotia Government—P. S. 
Campbell, Halifax, apointed deputy 
Minister of Public Health. 

Canadian Historical Association— 
Dr, W. N, Sage, University of British 
Columbia, elected president. 

Allan, Killam and McKay—Frank 
Horne and Harris Skyner appointed 
directors. 

National Defense Headquarters— 
Col, John Edgar MacDermid named 
director of administration in the 
adjutant-general’s branch. 

RCAF—Air Vice-Marshal F. V. 


Power Companies 


In N. B. Next? 


From Our Own Correspondent 

MONTREAL. — The McNair 
Government of New Brunswick 
is planning to take over operating 
facilities of the privately owned 
electric power companies operat- 
ing in the province and will make 
one of the platform planks in the 
forthcoming election campaign 
the issue of public ownership of 
all electric power assets in the 
province, Opposition Leader Hugh 
Mackay charged at the pravin- 
cial Progressive-Conservative con- 
‘vention at Saint John. 

Private. power companies oper- 
ating in New Brunswick include: 
Maritime Electric Co., Ltd., New 
Brunswick Power Co., Moncton 
Electricity & Gas Co., Ltd., Aroos- 
took Power Co. Ltd. 

Premier MeNair said he would 
issue a statement “later” on the 
Mackay. charges. 


JOINS AGENCY 


G. J. "Gerry" White, who hos 
a Harold F. Stanfield, Ltd., 
ontreal, as an account executive. 
Mr. White was associated for || 
years with Lord & Thomas and 
Spitzer & Mills in Toronto. 


Heakeg, Toronto, appointed air offi- 
cer commanding Western Air Com- 
mand at Vancouver. 


Mount Royal Hotel—George Mor- 
isette, resident manager, appointed 
assistant to the general manager. 
A. E. Liddell, acting resident man- 
ager, named resident manager. 

American Academy of Physical 
Education—Dr. A. 8. Lamb, director 
of the department of physical edu- 
cation at McGill University, has! 
been made a Fellow. 


Canadian Life Insurance Officers’ | 
Association—M. J. Smith, president 
and general manager of the Equit- 
able Life Insurance Co. of Canada, 
elected president; J. D. Buchanan, 
assistant general manager of the 
London Life Insurance Co., Ist vice- 
president; FE. C. McDonald, vice- 
president, Metropolitan Life Insur- 
ance Co., 2nd vice-president; W. M. 
Anderson, assistant general manager 
North American Life Assurance Co., 
honorary treasurer. W. C. Laird, 
superintendent of agencies, London 
Life Insurance Co., elected chair- 
man of the Life Agency Officers’ 
Association and J. E. Chandler of 
the Sun Life of Canada, re-elected 
chairman of the Life Insurance Ad- 
vertisers’ section. 


Dominion Fire Insurance Co.— 
R. H. L. Massie has been elected 
president of the Dominion Fire In- 
surance Co. succeeding C. S. Mac- 
donald who has resigned. Mr. Mac- 
donald will continue to serve as a 
director. J. A. Fraser has been 
elected 1st vice-president of the 
company. 

Canadian Underwriters Associa- 
tion — W. C. Butler, manager for 
Canada of the Pearl Assurahce Co. 
has been elected president; A. 
Samoisette, president of the Gener- 
al Security Insurance Co. of Can- 


Abitibi “Juniors” 


Against Appeal? 


From Our Own Correspondent 
MONTREAL.—Decision of the 
Ontario Court of Appeals in favor 
of the Abitibi Power & Paper Co. 


bondholders, holding that the 
bondholders are entitled to pay- 
ment in U. S, funds or equivalent 
and also to interest on interest 
arrears, may clear the way for 
some compromise settlement be- 
tween bondholders and junior se- 
curity holder interests, 


Although the liquidator re- 
served the right to appeal the 
Ontario court judgment, it is 
thought here that an appeal may 
notbemade. It is understood com- 
mittees representing the junior 
security holders do not favor 
pressing for appeal. 

Representatives of the junior 
security holders take the position 
that a negotiated agreement on a 
capital rearrangement plan would 
be prefetable to continued costly 
litigation. And they hope that, 
with the Ontario Government, 
armed with powers to enforce 
compromise from various classes 
of security holders, an early set- 
tlement may be reached. 


The Globe & Mail ADVERTISEMENTS 


Issued No Extra 


The Financial Post last week re- 

ported that the Toronto Globe & 
Mail published three extra edi- 
tions, despite the shortage of 
paper. This was incorrect; what 
actually happened was that the 
Globe & Mail “replated” five 
times, slowing the presses to 
insert new plates with the latest 
invasion news. States R. A. Far- 
quharson, Managing Editor of the 
Globe & Mail: “We did not print 
a single extra copy, with the 
result that hundreds of papers 
were stolen from the front of 
houses by people unable to buy a 
copy of the Globe & Mail.” 


ada, vice-president and chairman of 
the fire branch; E. M. Whitley, man- 
ager for Canada of the Norwich 
Union Fire Insurance Society, vice- 
president and chairman of the 
automobile section and C. S. Mal- 
colm, manager for Canada of the 
Royal Exchange Assurance, vice- 
president and chairman of the casu- 
alty branch, 

Canadian Manufacturers’ Associa- 
tion—John Calvin Macfarlane, law- 
yer and vice-president of Canadian 
General Electric Co., elected presi- 
dent at annual meeting in Toronto. 

Greenshields & Co., Inc.—Peter 
Kilburn, elected vice-president and 
director, and admitted to partner- 
ship. 

International Petroleum Co., Ltd, 
—E. E. Soubry and J. R. Clarke 
ele¢ted directors taking the place 
of Montagu Piesse and L. P. Maier, 
who have retired. 


OPPORTUNITY ON VANCOUVER ISLAND 


Fine Country Home, amongst beautiful surround- 
ings with a Profitable Poultry and Dairy Farm. 


Over 200 acres comprising one of the largest poultry breed- 
ing farms in British Columbia. 


Numerous buildings with modern dwelling, staff cottages, 
poultry houses, barns & granaries, etc. 


1943 Gross Sales over $50,000.00 and Net Profits in excess 
of $12,000.00 with profitable returns covering many years, 


Price $58,750.00 
For full particulars apply 


J. H. WHITTOME & CO. LTD. 
DUNCAN, B.C. 


This onaouscement is not an offer of securities for sale or « solicitation of am offer to buy securities. 


HE United States of Brazil, 
Laws No. 6019 of 1943 and No. 6410 of 1944, 


offers wo the holders of all 


United States of Brazil 
(Estades Unidos do Brasil) 


Te Helders of Dellar Bonds 


nt to Decree- 


outstanding dollar bonds 


of the United States of Brazil, its States (other than 
Ceara) and Municipalities the right to elect one of 


the two plans referred to below. 


PLAN A:° Holders may retain their éxisting bonds 
in their full principal amount, but with certain modi- 

including « reduction in interest from the 
original interest rates to rates ranging from 1/44% to 
314%, changes in sinking fund and redemption pro- 
visions, aad an extension of the maturity dates, Re- 
sponsibility for the payment of interest, sinking fund 
and princepel will remain with the respective issuers 


of the original bonds. 


PLAN B: Holders may surrender their bonds and 
seceive im exchange for each $1,000 principal amount 
payments ranging from $75 to $175’ and 


thereof, cash 


new United States of Brazil 334% External Dollar 


Bends of 1944 in the principal amount of $800 in the 
case of Federal Government loans and the State of 
San Paulo Coffee Realization Loan of 1930 and in the 


principal amount of $500 
issues. 


GENERAL: The Offer under Plan B expires on 
December 31, 1944, and any holders not electing to 
accept the cash payments and new bonds on or prior 


to that date will be deemed 


The Unired States of Brazil also offers to pay all 
or instalments of interest due 
ptior to January 1, 1944 on any of the bonds at the 
reduced rates provided by the Offer, and to redeem 
the State of Ceara 8% Bonds of 1922 on the basis of 
12% of the principal amount thereof. 
Considerable delay may be expected, due to volume 
of work, in redelivery of bonds under Plan A and in 
‘ delivery of new bonds under Plan B. 
Copies of the prospectus containing the Offer and of 
transmittal letters may be obtained by bondholders 
from the respective Special Agents of the Govern- 


unpaid interest cou 


ment for the several ‘issues 


New York, June 13, 1944, 


in the case of all other 


to have accepted Plan A. 


at their offices in New 


U. S. of Brazil 8% of 1921 

U. S. of Brazil 7% of 1922 

U. S. ef Brazil 614% of 1926 

U. S. of Brazil 614% of 1927 

U. S. of Brazil 5% of 1931 

State of Sam Paulo 7% of 1930 
(Coffee Realization) 

State of San Paulo 8% of 1921 

State of San Paulo 8% of 1925 

State of San Paulo 7% of 1926 

Seate of San Paulo 6% of 1928 

State of Rio Grande do Sul 8% of 1921 

State of Rio Grande do Sul 7% of 1926 

State of Rio Grande do Sul 7 %of 1927 


State of Rio Grande do Sul 6% of 1928 
State of Minas Geraes 614% of 1928 
State of Minas Geraes 644 96 of 1929 
State of Maranhao 7% of 1928 

State of Pernambuco 7% of 1927 

State of Rio de Janeiro 644% of 1929 
State of Parana 7% of 1928 


Seate of Santa Catharina 8% of 1922 


City of Rio de Janeiro 8% of 1921 
( Federal District) 


City of Rio de Janeiro 644% of 1928 
( Federal District) 


City of Rio de Janeiro 6% of 1928 
(Federal District) 


City of Sao Paulo 6% of 1919 


City of Sao Paulo 8% of 1922 

City of Sao Paulo 614% of 1927 
City of Porto Alegre 8% of 1922 
City of Porto Alegre 714% of 1926 
City of Porto Alegre 7% of 1928 


Tisle of Issue 


The Chase 


York City. No bonds should be forwarded to the Special Agents unless 


accompanied by appropriate transmittal letter, The Special Agents for 
such issues afe: 


Special Agents 


Dillon, Read & Co, 
Dillon, Read & Co, 
Dillon, Read & Co. 
Dillon, Read & Co. 
Dillon, Read & Co. 
Schroder Trust Company 


J. Henry Schroder Banking Corporation 
J. Henry Schroder Banking Corporation 
J. Henry Schroder Banking Corporation 
J. Henry Schroder Banking Corporation 
Ladenburg, Thalmann & Co. 
Ladenburg, Thalmann & Co. 


National Bank 


of the City of New York 


The Chase 


White, Weld & Co, 

The National City Bank of New York 
The National City Bank of New York 
Bankers Trust Company 

White, Weld & Co. 

City Baok Farmers Trust Company 


National Bank 


of the City of New York 


Halsey, Stuart & Co. Inc. 
Dillon, Read & Co, 


White, Weld & Co. and 

Brown Brothers Harriman & Co. 
White, Weld & Co. and 

Brown Brothers Harriman & Co, 
The Chase National Bank 


of the City of New York 


For the United States of Brazil: 


VALENTIM-F. BOUCAS, Economic Advisor of Brazil 
CLAUDIONOR DB 8. LEMOS, Comptroller General of Brazil 
Special Representatives for Brazilian External Debt Adjustment 


a 


ROMERO ESTELLITA, 
Delegate of the Brazilian 


City Bank Farmers Trust Company 

First of Boston International Corporation 
Ladenburg, Thalmann & Co. 

Ladenburg, Thalmann & Co. 

Ladenburg, Thalmann & Co. 


The Government has appoinied Dillon, Read & Co. to make tlie payments 
to the holders of the State of Ceara 8% Bonds of 1922, referred to herein. 
cs 


Treasury in New York 


Ten rooms, 3 bathrooms, 
eo. Owner leaving city. Box 80, The 


Must You Borrow 


To Carry On Your War Work? 


Your war work is your most im- 
portant job. The Bank of Montreal 
encourages war-time saving, rather 
than borrowing, but there are cases 
where a timely bank loan not only 
saves money for the borrower but 
helps him to do a better job for 
VICTORY. Please feel free to dis- 
cuss your financial needs in con- 
fidence with the manager of our 
nearest branch. 


oN 
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BANK OF MONTREAL 


FOUNDED IN 1817 
Modern, Experienced Banking Service... the Outcome of 126 Years’ Successful Cperesion, 


Classified ads, cost 4c. per word 
and figure fer each insertion, 
Minimum ad. 12 words, Add six 
words when box number is 
required. When replies are to 
be mailed to advertiser, add 
10e, Classified ads. payable in 
advance. en 
application. 


Contract rates 


FOR SALE 
EAUTIFUL home, best location in 
Village Forest Hill. Worth $55,000. 
Immediate sale, 


nancial Post, Toronto. 


MUNICIPAL EXECUTIVE 
XPERIENCED Clerk and Treasurer | 
previously Bank Manager. Good 


SHAW BUSINESS SCHOOLS 


HOME STUDY 


Canadian Courses for Conedioas 
cross Canada are thousands of Shaw 
raduates who have attained to fine, weil- 
paid positions and noteworthy successes 
in Business, through Shaw ing. 
Shaw Home Study Courses pro 


je prac- 
cal, thor 


efficient instruction. 
Seer etagial Sees iene , 
Cost Asceurting _ Shin steny vires 
Chartered institute of Secretaries (LC1.3.) 


Write for Catalogue. Shaw Schools, . BT 
Bay and Chariea Sts. ay 4 : 


We Manufacture 


Organizer capable of handling large staff. 
Best of ‘references, Being retired from 
the Royal Canadian Air Force and avail- 
able for immediate employment with a 
City, a County, a Chamber of Commerce 
or a Corporation. Apply nearest Employ- 
ment and Selective Service Office. Refer | 
H.O, 1112. | 


British Dominion Oil Develop- | 
ment Corp., Ltd., capital stock to! 
amount of 3,000,000 shares of no par 
value have been admitted to trading 
on the listed section of the Mont- 
real Curb Market, | 
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In Your Opinion — 
How Stimulate Small Business? 


Dr. E. F. Beach 


Directer, School of Commerce, 

McGill University, Montreal. 

The greatest assistance that could 
be rendered to those who hope to 
start new businesses of their own 
is the assurance of a large and 
regular national income. Since we 
have not yet solved the problems 
involved in the maintenance of 
national income it is highly im- 
portant that government and busi- 
ness organizations give careful 
study to other means of assistance 
to young and energetic men who 
wish to make a way for themselves. 
The following are suggested for 
study: 


1. Special courses on the prob-|- 


lems of establishing a new business. 
Such courses may have to be subsi- 
dized. 

2. Special tax arrangements per- 
haps through special allowances for 
reserves during the first few years. 

3. A special department of the 
new Industrial Development Bank. 

4. Perhaps some Government as- 
sistance along the lines of the 
assistance rendered to exporters by 
the consular services. 

7. . +. 


G. Fay Davies 

Chairman, Toronto Reconstruction 

Council and general manager Na- 

tional Life Assurance Co., Toronto. 

The Toronto Reconstruction 
Council has prepared and submitted 
to Ottawa a specific plan for the 
establishment and re-establishment 
of veterans in small businesses. 
This plan was first presented in an 
interim report on April 4, 1944. A 
copy of this report is available at 
the Toronto Reconstruction office 
at 320 Bay Street and m&ay be ob- 
tained on request. 

Mention was made of the im- 


The Question: What specific recommendations 
have you for getting more Canadians establish- 
ing and running their own businesses after the 


war? 


portance of establishing such busi- 
nesses in a general report of the 
Toronto Reconstruction Council on 
June 1, This specific plan, if made 
effective, would go a long way to- 
ward increasing postwar commer- 
cial activity. 


Walter Dean 


, Walter Dean Jr., sporting goods 
* manufacturers, Toronto. 


The foundation for encouraging 
more Canadians to establish and 
maintain their own business may 
well be laid by organizing a group 
with sufficient desire to establish 
themselves. With the doors open 
to new members and with sufficient 
recognition, plans could be made 
to facilitate financing, to encourage 
foreign trade and to pool ideas, etc. 
The excess profits tax should most 
certainly be modified to allow for 
reserves for peacetime change- 
over. Canada offers myriads of op- 
portunities with no ceiling on ini- 
tiative. 


H. R. Emmerson 

.M. P. for Westmoreland, Dorches- 

ter, N.B, 

The implementation of the legis- 
lation before Parliament for the 
establishment of an industrial bank 
together with the amendments to 
the Bank Act in conjunction with 


pa a . 
| Something for Dads to think about 


If you have a growing daughter, sei thancnaiianinatai 
very helpful to you. Her development into womanhood —} 
including education, financial sup- 
port, guidance and marriage — 


should not be left to chance. 


| 

| You can eet up a trust 
fund, with us as Trustee, to 
provide regular income 
and sympathetic 
counsel for your 
| wife and chil- 


Crown Trust 
Company 


Executors :: 
MONTREAL 


Trustees :: 


Financial Agents 


TORONTO 


BABCOCK 


leaders in design and manufacture of 
steam generating equipment since 1857, 


COMPLETE BOILER UNITS 
"INTEGRAL" FURNACE BOILERS 
BABCOCK STRAIGHT TUBE BOILERS 
STIRLING BOILERS 
MARINE BOILERS 
SUPERHEATERS 
ECONOMIZERS 


over 85 years’ 
ex perience 


Babcock-Wilcox ana Goldie- McCulloch 


LIMITED 


GALT 


Branch Offices: Montreal, 


ONTARIO 


Toronto, Winnipeg, Vancouver. 


the Farm Loan Improvement Act 
will be a strong factor in encourag- 
ing small enterprises in the postwar 
period. 

In addition, I would recommend 
some measure of federal and pro- 
vincial tax relief for small busi- 
ness enterprises in their initial 
stages of development. This, with 
the lower interest rates for money, 
should assist and stimulate the in- 
herent desire of Canadians to work 
on their own, thus maintaining and 
developing local communities. 

s e 


Donald M. Fleming 

Alderman, Toronto. 

To have more Canadians estab- 
lishing and running their own busi- 
nesses after the war would greatly 
strengthen our economic and social 
order. The following are essential: 

1, International peace and stabil- 
ity. 
2. National and provincial fiscal 
policies based on trade expansion 
and peace. 

3. Stability in Government policy 
affecting business. 

4. Freedom from officious 
bureaucratic controls. 

5. Assurance against socialistic 
interference. 

6. Tax policy encouraging busi- 
ness and offering rewards for tak- 
ing risks involved. 

7. Government restraint of mon- 
opolies and cartels. 

8. Farm prosperity since the 
farmer deals chiefly with the small 
businessman, 

9. Training and loans to members 
demobilized from the armed forces. 

10. Maintenance of high level of 
employment as a state policy. 

11. Encourage geographic 
centralization of industry. 

12, Spread government 
chases equitably. 

o 


Jean Girard 


President, postwar committee, Jun- 
for Chamber of Commerce, Mont- 
real. 

A contest is being held between 
Junior Chamber of Commerce in 
this province for the same purpose. 
The following recommendations are 
expected: 

Small industries should have big 
opportunities soon after the war 
with a large market in Canada. 
Bigger industries competing for 
higher prices should be paid by im- 
porting Europe. Young business 
minded Canadians should look 
around for used machinery and 
plants to be discarded after the 
war. New patents will require small 
plants and capital to be put on trial. 
We must not expect the Govern- 
ment to finance business but for 
capital, bank help and self-confi- 
dence, 


de- 
pur- 


C. L. Goddard 

Mayor of Chatham, Ont. 

First in consideration to encour- 
age more Canadians to establish 
and run their own businesses after 
the war is the re-establishment of 
the profit motive as creating in- 
centjve for the individual to launch 
his own enterprise, Next in line is 
the planned consideration and en- 
couragement by civic bodies to 
those within their portals. Third in 
importance is the availability of 
easy capital at tempting interest 
rates to all. And lastly, by the com- 
bined action of all governing, serv- 
ice, civic bodies or through the co- 
operating individual, make known 
the needs of the nation as consti- 
tuting the opportunity for private 


enterprise. 
s © s 


Gordon B. Isnor 

M.P. for Halifax, N.S. and mer- 

chant, Halifax. 

I believe certain of the present 
controls must be maintained for 
a period after the war. However, 
there should bg a revision of our in- 
come tax setup to more evenly 
equalize the basic profit rate now 
existing between the successful and 
struggling firms. There should be 
no restrictions to hinder enterpris- 
ing businessmen from progressing 
and enlarging their production to 


meet demands. Greater opportunity 


Should Use 


must be provided through the 
medium of the Industrial Develop- 
ment Bank or a similar subsidiary 
institution to assist deserving Cana- 
dians to establish or enlarge their 
own businesses. Every encourage- 
ment should be given to Canadians 
in the principle of free enterprise. 
7 & & 


Geo. W. James 

Editor, Canadian Statesman, Bow- 

manville, Ont. 

Canada will emerge from this war 
as an industrial-agricultural nation. 
Opportunities for Canadians to 
establish’ themselves in individual 
business will be greatly expanded 
especially in the servicing field. 
How specifically to aid them, giv- 
ing soldiers first preference, may 
be stated in two phrases—opportun- 
ity to get low rate credit and free- 
dom from too rigid ec.trol, 

With so many now technically 
trained and with the advantages of 
vocational guidance, it would seem 
reasonable to believe, given the 
above support, that the majority 
once set’ up in enterprise suited to 
them and with freedom to operate, 
can become successfully establish- 
ed. There can be no substitute for 


individual initiative. 
e ve oe 


W. k. MacTavish 

Editor, Daily Province, Vancou- 

ver, B.C. 

There are two measures which in 
my judgment would be useful. The 
first, revision of the income tax and 
excess profits tax on lines specific- 
ally adopted to encourage small 
enterprises of all kinds, is not, I 
think, a difficult problem in fiscal 
legislation. The second is the set- 
ting up by the chartered banks of 
Canada, not the Government, of a 
commercial bank solely concerned 
with financing necessary , small 
business enterprises, The banks 
could provide capital for such a 
bank in relation to their reserves. 
It would be, in effect, a chance- 
taking bank for specific national 


purposes. 
e * * 


T. H. R. McNally 


Executive analedhint, Toronto 
Convention and Tourist Associa- 
tion. 

1. The enactment of legislation 
similar to Veterans’ Land Act of 
1942 to enable service personnel on 
discharge to establish themselves in 
business in urban communities or 
rural occupations other than farm- 
ing. 

2. Concerted governmental action 
to foster and increase Canada’s 
visitor industry, accompanied by 
intensive training of suitable ex- 
service personnel in all occupations 
pertaining to the servicing of tour- 
ist visitors, with special emphasis 
to be placed upon food preparation 
and service and tourist resort man- 
agement. 

3. Establishment of adequate vo- 
cational guidance and training 
schemes to assure success of the 
normal proportion of such enter- 
prises, with emphasis upon the 
augmentation of trade skills with 
knowledge of accounting and busi- 
ness practice requisite to the occu- 
pation contemplated. 

we + 


A. E. Silverwood 

President, Silverwood Dairies Ltd., 

London, Ont. 

I would recommend that we have 
a substantial reduction in corpor- 
ate and personal taxes with some 
assurance of maximum rates for a 
period of years. This is necessary 
to give industry confidence and 
necessary funds to meet postwar 
conditions. Also we should have 
reasonably low interest rates on 
capital borrgwing. 

Wartime price control has been 
abundantly justified, but in peace- 
time the law of supply and demand 
should be fundamentally restored 
with minimum governmental re- 
strictions and control. Simplified 
procedure should be established 
and publicized, setting out require- 
ments of entering into and carrying 
on business chiefly from a legal 
standpoint. Let us have manage- 
ment of business free of govern- 


ment control. 


Royalties — 


For Reforestation 


From Our Own 
VANCOUVER. Lumbermen 
here and throughout Canada are 
following with interest the nego- 
tiationssbeing made by the newly 
formed: national federation of lum- 
ber associations in connection with 
the formulation of a national lum- 
ber program. Although tax matters 
are only one. phase of this question, | 
they are important, and so is the) 
whole question of timber land ten- 
ure, ° 


Prentice Bloedel, president of 
Bloedel, Stewart & Welch, one of 
the province’s largest timber hold- 
ers and lumbering organizations, 
had something to say on that point 
in an address made here during 
the past week. “If my experience 
is any guide,” said Mr. ._Bloedel, 
“very few people realize that most 
of the timberland of Canada is own- 
ed by the Dominion or provincial 
governments — 90%, according to 
one authority, although the propor- 
tion may not be quite that high in 
British Columbia. 


“In this province, investors and! 
operators are permitted to hold or 


Correspondent 

cut provincial timber only under 
license, and a royalty is paid on 
footage produced. The logger never 
owns the land, and only acquires 
title to the logs when the royalty 
is paid. 

“This type of tenure has an im- 
portant bearing on our problem to- 
day. In the first place, the operator, 
having no right in the land after 
the timber is removed, cannot in- 


| itiate any program of reforestation 


on provincial lands. Money spent 
in this way is a straight donation. 

“Theoretically, the money paid 
into the treasury as royalty should 
be used to re-forest these areas. 
Royalties are_not only revenue but 
are in part return of capital—the 
result of the liquidation of a capital 
asset. But up to now, they have not 
been so treated; only about 30% of 
the total receipts from the forests 
are devoted to the forest branch to 
cover all its activities, including re- 
forestation. The people of British 
Columbia are ‘cashing in’ their 
assets to the extend that they fail 
to appropriate enough out of forest 
revenue to restock their own lands.” 
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_ Canapa's “Sponsor of Smart Styling”, presents 
another “First”, the newest innovation in modern hat 
design. Created for comfort and attractiveness, the novel 
band around the inside crown ... keeps your hat pliable 


and freshly shaped. Each distinctive creation in new 
colortones. 


LEWIS LIMITED 


Head Offices and Factories: Truro, Nova Scotia, Canada 


HAT DIVISION 
Men’s Felt Hats 
Fur Felt Bodies 


CAP DIVISION 
Men's & Boys’ Caps 
Novelty Headwear 


HOSIERY DIVISION 
Men’s — Ladies’ 
Children’s ; 


MCT be Ca a 


Rubber Research for Industry 


C ustom helt EXTRUSIONS ANSWER MANY 


SEALING PROBLEMS... 


B. F. Goodrich research engineers are con- 
stantly studying the application of rubber to 
industrial problems, such, for instance, as 
sealing. 


the dies, and the extruded strips that come 
from them are shown below. . 


In making such seals, it is essential to 
know the qualities of the compounded rub- 
her. Different compounds may vary in the 
amount of “swell” and dies must be en- 
gineered to allow for these changes. Two 
seals which are identical in final shape might 
need entirely different dies, depending upon 
whether an oil-resisting or non-oil-resisting 
compound is used. 


In making seals for many products, rub- 
ber (whether natural or synthetic) is forced 
through precision dies. This process is 
known as “extruding.” Shaping and design- 
ing these dies requires careful engineering 
and planning due to the peculiar flow char- 
acteristics of the various rubbers. Two of 


If you have any sealing problem, no matter how complex, 
address your enquiries to The B. F. Goodrich Rubber Com- 
pany of Canada Limited, Industrial Products Division, 
Kitchener, Ont. 


MAKERS OF OVER 32,000 SYNTHETIC AND NATURAL RUBBER PRODUCTS FOR INDUSTRY 





THE FINANCIAL POST 


Page 4 


THE FINANCIAL POST 


Bought — Sold — Quoted 


in Canadian Funds 


American Real Estate Bonds 


June 17, 1944 


HART SMITH & CO. LTD. 


Aldred Bldg—Montreal 
Phone Lancaster 6291 


197 Bay Street—Toronto 
Phone Elgin 2341 


Direct Private Wires Connect Montreal — Toronto — New York 


Save For Future Prosperity . . . 
Hold on to Your Victory Bonds 


Dutra (ros. 


AND COMPANY 


Charles Burns 


Members The Toronto Stock. Sxchenge, 
244 BAY STREET, TORONTO. AD. 9371 


WHAT PART 


t 


DOES RESEARCH 
PLAY IN YOUR 


PROGRAM ? 


Talk Your Problem Over with 


3 


QuEEN'S 


Danforth Ave. 
Established 1911. 


Mr. 


PARK, 


FOR PRESENT 


f AND POSTWAR NEEDS 


Tools Jigs Gauges 
Aircraft Parts 


(R.C.A.F. Approval) 


Toronto 6 
J. A. HEARN, Managing Director. 


TORONTO 


HA, 2103 


We are pleased to announce that 
PETER KILBURN 


has been elected Vice President and a Director 


of this Company. 


Greenshields & Co ‘ 


Incorporated 


Investment Dealers 
507 Place d’Armes, Montreal 


SHERBROOKE. 


QUEBEC 


Pete Earnings Improve 


With Better Transport 


Years ended Dec. 31: 
Earned per share: 
Pref. and common .. 


1942, oilfield has been extended to the 
‘90.94 west. Plans have been made for an 
Paid per share 1.00 1.00 | additional pipeline. 
Working capital » 47,069,207 40,711,748 | A new petroleum law was passed 
(1942 figures bracketed below). early in 1943 in Venezuela, giving 
Increased production, made pos-| owners of existing concessions in 
sible by a slightly greater tanker} Venezeula the right to convert them 
tonnage available in 1943, is reflect-| to new concessions with a higher 
ed by a step-up in 1943 net profit] royalty of 162/3% and a new life 
of International Petroleum Co. to! of 40 years from date of conversion. 
$15,973,549 from the $13,611,825 re-| Mene Grand is in process of con- 
ported in 1942, verting its concessions accordingly. 
Balance sheet shows an increase| Strengthened demand for Colom- 
in working capital, as noted above. | bian Oil was felt during 1943, but 
Long-term indebtedness has been| as production already exceeded even 
reduced to $4,785,392 ($6,386,048). the increased outlet, little drilling 
Geographical distribution of crude| was done in the areas of the De 
oil production is shown below: Mares concession. Outside the De 
(Millions of barrels) Mares concession, the search for ad- 
1943 1942-1941 1940 | ditional prospective acreage con- 
21.2| tinued, with .the result that the 
5.6 8.9} company filed applications during 
"26.0 8) 39.7 the year for concessions covering 


: : more than 2% million acres. Still 
These figures show Peruvian pro- pending is the decision of the 
duction a stabilizing factor as re- : ee 
gards total production in the period Supreme Court of Colombia as to 
when oil transportation was whether the De Mares Concession 
fraught with difficulties, Of 12 ex-| ‘e™™minates in 1946 or 1951. 
ploratory wells drilled in Peru in Continued Ecuador Work 
1943, six were productive—three cf In Ecuador, the new (1942) Inter- 
oi) and three of gas. Extent of the| national Ecuadorean Petroleum Co. 
three new pools remains to be de-| nears completion of its geological 
termined. and geophysical surface exploration 
Venezuela Resuits Good of 4.6 million acres of concessions. 
In eee In- | Four ee gen resulted _ 
ternationa etroleum Co. has aj|no production but other prospects 
a eres ne of — remain a as supplies be- 
rande, drilling cf wells in e| come available. 
Oficina district has extended pre-| Company refineries 


11.1 
Colombia . 
Venezuela .... 


9.3 


processed 


‘viously proved areas and has led/ 17,478,189 bbls. during 1943, nearly|lions from $8 


Abitibi Ruling 
Swells Debt 


Bondholders: Win First 
Round on Interest and 
Exchange 


Decision of Justice R. A. Kellock 
that interest should be paid on in- 
terest with respect to overdue 
coupons and bonds of Abitibi Power 


:| & Paper Co. and that payment may 
:| be required in U. S. dollars is ex- 


VICE-PRESIDENT | 


Peter Kilburn, who has been elect- 

ed vice-president and director of 

Greenshields & Co., Inc., and who 

has been admitted to partnership 
in the firm. 


barrels, compared with 1.6 million 
in 1942. 
Crude Processed 
(Millions of barrels) 
194 1942 
13.6 
3.0 


—_— 


16.6 
Current assets were nearly $7 
millions higher than in 1942, at $55 
millions, of which $14.5 millions 
were inventories, $25 millions were 
cash, and $8.4 millions bonds. 
Current liabilities rose to $8.5 mil- 
0 millions. Capital 


to discovery of several additional | 4 million barrels more of crude dur-| stock held by minority interests 
| oil pools of considerable importance, | ing the year. Of the total, 1.96 mil-| and proportion of surplus applicable 
| it is stated. Eighty miles to the|jion barrels were purchased from | thereto was carried at $1.9 million, 


non-company sources. Natural gas 
gasoline recovered in company ab- 
sorption plants totalled 1.7 million 


CITY OF MONTREAL |- 


To the holders of outstanding se- 
curities (bonds, debentures and in- 
scribed or registered stock) issued 
by the City of Montreal or by the 
municipal corporations annexed 
thereto of the issues listed below 
which matured on and between the 
| 15th May 1940 and the 15th May 
' 1944; Years ended Dec. 31: 
Earned per share: 
Preference 


nortHeast, near Santa Barbara, aint, 


wo re gp ee 


1943 
U.S.$ 
4,868.38 

2.72 
Can. $ 
6.00 


1942 
U.S.3 
4,083.91 


2.28 
Can $ 
6.00 


— and — 
The holders of i, Ordinary (n.p.v.) .. 
ury bills issued by the City of| Paid per share: 
Montreal and dated prior to the Ist a . 
May 1944 or any renewals thereof. ae 


75 1.00 
7 Working capital 45,531,221 42,531,718 
NOTICE ae le TO (1942 figures bracketed below.) 


Increases ‘in sales of electrical 


NOTICE IS HEREBY GIVEN | energy, passengers carried, tele- | 


that the City of Montreal, pursuant 
to the provisions of Article 2, para- 
graph 9, of By-law No. 1735 (By- 
law providing for the financial re- 
organization of the City of Mont- 
real), intends to and will repay on After all charges, including in- 
the 30th June 1944 creased operating expenses, net 


(a) all of the outstanding bonds,| Profit amounted to $19,152,212 
debentures and ieoribed or | ($16,066,090), a gain of 19%, Earn- 
registered stock of the issues| ings per share on the average out- 
listed in the table following: | standing ordinary shares of $2.72 

Name of were topped only by the previous 

Municipal Type of Int. peak year, 1929, when they reached 

sc +» rata aia $2.93. The Financial Post's early 

cS — ones estimate of “over $2.60" proved 
oaeee 1940 | highly conservative. 


Montreal 
1940 Cash $34.2 Millions 


petesinae. 1940 
St. Touts” 1940| Balance sheet as at Dec. 31, 1943, 
St. Paul 1940 | showed $70,795,349 current assets in- 
wee 1940 | cluding $34.2 millions cas, leaving 
Montreal — rH ae capital * ee a oo 
r. educting current lia es of $25.- 
May ipsz | 264,128. Cash and investments both 
1941 | showed increases as working capi- 


Maisonneuve 
1 June 
1941 | tal moved ahead $3 millions. Fund- 


St. Louis 

Montreal 
15 Dec. 
1Mar. 1942 


Villeray 
1 May 


Montreal 

Maisonneuve 

ees 1 May 194g} Outstanding at the end of 1943 

Cartierville 1May 1942} totalled $27,970,658 ($28,724,712). 

Montreal ey tora | Capital expenditures were $13,773,- 
iNov. 1942] 168, compared with $9,219,239 in 
i Dec. 1942 | 1942. 

ec. 


Montreal 
1 Mar, oo Due to changes in taxation law, 
1Apr, 1943) taxes were up approximately a 
‘ —— aoa third in 1943. An excess profits tax 
ae, 15 Ock” 1943 | NAS been introduced in Brazil since 
‘ 1944| the end of 1943 and while its full 
1944 effect is not known as yet, it is 
ist | thought that it may act, in the case 
of expanding businesses, somewhat 


at their face value, together | like the compulsory savi feat 
with all interest accrued and} jin — a . ee 


t 

wip aited payable therein re.| Other legisldtion which affected 
spectively to the aforesaid| the company, though chiefly indi- 
date of repayment; ee in 1943, aeons ce ghee 
all of the outstanding treas-| P’omulgated in November respect- 
ury bills issued by the City of ing the minimum wage or basie 
Montreal and dated prior to | rate for all labor. The effect of this, 
the lst May 1944 or any re-|in reduction of the spread between 
newals thereof, at their face | rates for unskilled, and semi-skilled 
value, together with all inter-| or skilled men, led to payroll ad- 
est accrued and unpaid there-| justments which will cost the com- 
on at the rate stipulated pay-| pany an estimated $2.75 millions in 
able therein respectively to} 1944, Competitive bidding for skill- 

the aforesaid date of repay- ed help by concerns with 
ment. easily cueanbinie selling salen en 
Holders of the bonds, debentures | gravated the shortage of such labor. 
and treasury bills aforesaid are re-/| Stability of the companies’ labor 
a Bg ag BR el situation over previous years is 
t highlighted by a study which shows 
above-mentioned on the 30th June that 46% of employees in operating 


t or 
a <e eee ret oo Be departments have been with the 


specified respectively in the bonds, 
debentures and treasury bills to be|% 
so surrendered. 


Holders of the inscribed or regis- | ¥ 
tered stock aforesaid are required | ¥ 
to surrender them for repayment at | % 
the repayment price above-mention- 
ed on the 30th June 1944 at the|% 
place of registry of the said in- “ 
scribed or registered stock. y 

4 


All unpaid interest coupons | ¥ 
should be detached before the syr- 
render of the above-mentioned se- 
curities and should be presented | % 
for payment through the usual |¥% 
channels, Treasury bills; fully re-|¥% 
gistered bonds and debentures; or | % 
coupon bonds and debentures which | % 
are registered as to principal must | ¥ 
be accompanied by duly executed |¥ 
assignments or transfer powers. 


NOTICE IS HEREBY FURTHER é 
GIVEN THAT interest on the said | ¥ 
bonds, debentures, inscribed or|% 
registered stock, and treasury bills 
shall cease to accrue on and after 
the 30th June 1944, 


NOTICE IS HEREBY FURTHER 
GIVEN that for the purpose of ef- 
fecting the repayment aforesaid the 
books of registration and transfer 
of the issues listed above will be 


| phones in service, produced a re- 
cord gross revenue for Brazilian 


12% higher than in 1942. 


Maturity 
Date 


Bonds 
Bonds 
Deb. 
Deb. 
Deb, 
Deb. 
Deb. 


15 May 
1 June 
15 June 
1 Oct. 
1 Nov. 
1 Nov. 
1 Nov. 
15 Dee. 


oe 
As. 
se 3 


PHU SSLEA 
- 


re : 
FSD N 


SHS Hs SS a's oot es 


= 
9.9.9.9 


2 


~~ 


88.550 
SR ee 


er ee ee 
= 5 


Montreal 
Delorimier 
Montreal 
Montreal 
Delorimier 
}Maisonneuve 
Montreal 
Montreal 
Montreal 
Montreal 
Montreal 
Montreal 


4 
A 
4 


ESTABLISHED 1908 


| closed permanently on the 19th June 
| 1944 at 5 P.M. 


DATED at Montreal this tenth 
day of June 1944 
CITY OF MONTREAL 
BY L. ROBERGE 


| 
| 


Traction in 1943 of $52.1 millions, | 


1942 | €@ debt of operating companies | 


compared with $0.3 million in 1942. 
Earned surplus rcese. to $24.0 millions 
from $21.2 millions” 


New Peaks in Service _ 
Boost Brazilian Net 


companies concerned over 10 years. 

War difficulties have not resulted 
in “appreciable” restrictions of elec- 
tric power supplies,,though the com- 
panies are under order to supply 
other “distributing companies who 
are short of production capacity. 
This has meant encroaching cn re- 
serve capacity. In Sept., 1943, the 
National Council of Water and 
Electric Energy made applications 
for supply or extensions of a supply 
{of over 40 kw. in the Rio region 
subject to prior authorization by 
council. 

Projected increases in capacity 
are under way. At the Serra plant, 
which serves the Sao Paulo area, 
55,000 kw. is being added in spite 
of shortages of men and equipment; 
at Lages, in the Rio system, two in- 
take openings are being built 
through the concrete dam and the 
reservoir is being raised to double 
the height with six times the ef- 
fective storage, Applications for the 
purchase of a third 35,000 kw. unit 
for the Lages plant, and the neces- 
sary priorities have been granted. 

An auxiliary plant has also been 
authorized at Lages but priorities 
have not yet been secured. At Serra, 
authorization for an additional 67,- 
000 kw. unit has not yet been final- 
ly passed. 

Can't Supply Demand 


After improvising, using spares 
ordinarily held in reserve, and ex- 
tending two-party lines, Brazilian’s 
telephone subsidiaries found them- 
selves at the end of 1943 with 22,000 
prospective subscribers awaiting 
connections. 


Sole service given by Brazilian’s 
operating companies which has 
shown a drop in output is its gas 
service, which was down 15% from 
1942 and nearly 25% from 1941. 
| Rationing is being continued in Rio, 
Sao Paulo and Santos. New gas 
| rates, based on the cost of coal de- 
livered at the gas works, came into 
force in Sao Paulo and Santecs last 
September. 

Brazilian exchange, whose stabil- 
ity greatly affects Brazilian’s Can- 
adian earnings, continued to be con- 
trolled by the Bank of Brazil. Free 
market rates (for import payments 
only) for sight drafts on New York 
at 5.09 cents were unchanged from 
the close of 1942, but special free 
market rates for general remit- 
tances duly authorized by the Bank 
of Brazil were up to 4.93 cents from 
4.88 cents. Provision for the 5% re- 
mittance tax, though excluded from 
the rates just quoted, is allowed for 
in all other dollar amounts men- 
tioned in the report. . 








ADELAIDE 7151 


A Complete Investment Service 


WATT & WATT 


6-8 Jordan Street 
TORONTO 


TORONTO STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. 


(N.Y.) 


BELT CONVEYERS * BALL TRANSFERS « ROLLER CONVEYERS 
APRON CONVEYERS : SPIRAL CHUTES * TROLLEY CONVEYERS 
DRAG CHAIN CONVEYERS + ROLLER SPIRALS - FOUNDRY 


pected to be appealed, though no 
formal notice of appeal has yet been 
lodged, The Financial Post is in- 
formed. 

The judgment is still receiving 
close study by parties most directly 
affected. 

Appeal of a decision adverse to 
the company was anticipated before 
judgment was handed down. 

In his judgment, Justice Kellock 
found that an accounting should be 
made now in the Master's office, at 
Osgoode Hall, of what is owing to 
the plaintiff and bondholders. 

Bondhclders unquestionabily won 
a moral victory in decisions handed 
down on four other points: 

1,,. Whether or not bond coupons 
should bear interest after respec- 
tive maturity dates. 

2. Effect to be given the pro- 
vision entitling holders of bonds 
and coupons to payment in U, S. 
funds. 

3. Credit to be received by Abi- 
tibi for principal payments on 
bonds, taking into account pay- 
ments already made in Canadian 
funds ahd the fact that U. S. funds 
were at a 11% premium at each of 
respective payment dates. 

.4. Whether or not the plaintiff 

or bondholders are chargeable 

with interest on money held by 


the receiver and manager from | 


time to time. 


Provision Clear 


On the first point, Justice Kellock 
declared that under paragraph 29 of 
the Abitibi bond mortgage there is 
“a perfectly clear provision entitling 
the holders of the coupons to in- 
terest at the contract rate of 5% on 
overdue coupons from their respec- 
tive dates of maturity, out of the 

| proceeds of the sale of the assets 
subject to the bond mortgage.” 

| Legal precedent is cited for dis- 
missing other arguments as to why 
bond coupons should not bear com- 
pound interest. 

As regards the date for con- 
version of bond and coupon indebt- 
edness, United States to Canadian 
funds, Justice Kellock states: 


Seund Investment Policy 


Victory Loan Bonds are the best investment 
available to Canadians and should ‘constitute 
a substantial percentage of every investors list. 


With a strong back-log of Victory Bonds, 
diversification and a higher average yield 


may be obtained by purchasing other high« 
grade securities. 


We have carefully selected a wide list of 
suggestions which should enable investors to 
accomplish this purpose. Yields range from 
2.80% to 5.50% in the case of Corporation 
Bonds, somewhat higher in the case of 
Preferred Shares. 


Copy will be gladly furnished on request: 


56 King Street West 
Toronto 
Telephone: EL gin 4321 


Wood, Gundy & Company 
Limited 


GOOD JUDGMENT 


Our knowledge of wartime and peacetime 
investments, resulting from constant re- 
search, should prove valuable in selecting 
your portfolio. 


Write for our recommendations. 


GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 


THE TORONTO greece: Sxemauce 
MONTREAL CURB 
CANADIAN COMMODITY EXCHANGE INC. 


347 BAY ST., TORONTO PHONE AD. 9041 SARNIA, ONTARIO 


« ... in view of the submission, plaintiff. ' 
of all counsel, I think the above} On the fourth question, Justice 
authority is to be followed and the| Kellock ruled that the bondholders 
Master, in taking the account, will| are not chargeable with any inter- 
take the date for conversion as the| est in respect of moneys in the 
date of his report.” hands of the receiver. The receiver 

As far as payments on principal | was stated to be an officer of the 
already made are concerned, Justice | court, the money in his hands bee - 
Kellock ruled that the credit to be} longing to the court. “If the liquie 
taken by Abitibi was not the/| dator is at any time of opinion that 
amount in Canadian funds but the|the receiver retains excessive 
amount the principal would -have| amounts in his hands the remedy 
been reduced had the receiver pur-| would appear to be to apply to the 
chased U. S. funds on the respective | Court to direct its officer according- 
dates and paid the proceeds to the ly.” 


BROWN COMPANY 
MINNESOTA & ONTARIO PAPER 


We have statistical studies prepared on 
each of these pulp and paper companies 
which incorporate the latest information, 


Copy on request? 


Milner, Ross & Co. 


Members The Toronto Stock L-xchange 


TORONTO 
Brampton 


Im Timing minifes irfe seconds 


I’m saving you and everybody precious time by 
speeding transactions at the savings 
counter—reducing the time of waiting in line: 
I’m turning minutes into seconds with 

g Machine. 


Banks, savings-and-loans, Trust Companies and 
other financial institutions are exerting every effort 
to serve you faster today. Using National Post- 
ing Machines right.at the teller’s or cashier’s 
window, they can give you much speedier service 
with maximum accuracy. By this system, your 
payment, deposit or withdrawal is posted in your 
receipt book or pass book and the institution's 
own record is posted at the same time with identical 
figures. The entire transaction is completed in 
your presence ... all in a few seconds. 


This is another example of National's contribution 
to our war efficiency. 


: . Serving Canada by Saving Time. This is one of many 
CONVEYERS + ELEVATING CONVEYERS + COIL CONVEYERS mechanized systems built by National to speed record-keeping, 


SWITCHES - FROGS - WHEEL CONVEYERS ° TURNTABLES protect money and save vital man-hours—for business, indus- 
- try, government and the public. A limited number of new 


and used National Cash Registers:are available for business 
ies IMMEDIATELS ova a re purposes. National Accounting-Bookkeeping Machines can 
for collection and to take advan- e Ss anand Casage ageeisian, 

ENGINEERING OFFICES: 


tage. of the following special ar- d 
rangement. (Fhe City ef Montreal TORONTO HAMILTON VANCOUVER : bath 7 


rangement. The City of Montreal 
charges from any branch in Canada ° 
CASH REGISTERS + ACCOUNTING-BOOKKEEPING MACHINES 


We are pleased to, announce that 
Mr. PETER KILBURN 
has today been admitted to partnership 

in this firm. 


Director. of Finance 


IMPORTANT: Canadian holders 
| of securities mentioned in the above 
Notice of Repayment are strongly 


BLOOD DONORS URGENTLY NEEDED 
More and more men and women are 
needed to render this simple, painless 
service to our Canadian boys fighting for 
us on the battlefronts of the world, Make 
an appointment with the Red Cross NOW. 


MONTREAL 

Greenshields & Co 

Members Montreal Stock Exchange 
Montreal Curb Market 


of the Bank of Montreal, Banque , 
enadlennd, Nationale, petra AGENCIES: 
ank o anada an a Banque 
Provinciale du Canada to its Mont- ST. JOHN 
real branch in respect of securities 
shipped on or before June 20, 1944. 
oldeis of securities payable 
solely or optionally in United States 
funds should present their securi- 
ties for repayment at the Agency of 
the Bank of Montreal, Wall 
Street, New York, N.Y. 


WINNIPEG HALIFAX 
507 Place d’Armes, Montreal 
MATHEWS CONVEYER COMPANY, LTD. 
130 WATER 

PORT 


The National Cash Register Company 


OF CANADA LIMITED . 
(loesssestovsnesstnsssisil easements ai dri names mses seettneuamgual 


SHERBROOKE STREET 


HOPE, ONTARIO 
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Calling on Customers 


~ Every Week... 


It's true your salesmen can't get 
around as easily — or call as 
often on rural prospects, but — 
there IS a first class salesman 
ready to make your calls for 
you... 


.- « » Every week the Family 
Herald and Weekly Star visits 
more than 300,000 rural homes 
right across Canada — why not 
let this salesman take your sales 
message along too? 


Use the Family 
Herald to cover 
the Farm Market. 


Family Herald = Weekly Star 


CANADAS NATIONAL FARM MAGAZINE 
| MONTREAL, P.Q. 


Abitibi Bond Values 
Rise On Judgment 


Reflecting the judgment of Just- 
ice R. A. Kellock conceding the 
right of Abitibi bondholders to “in- 
terest on interest” and to payment 
in United States funds, Abitibi 
bonds ‘were the feature of the bond 
market this week moving as high 
as $89 in early trading, up $5 from 
the Saturday close. As anticipated, 
Abitibi preferred and common is- 
sues moved lower, the decision be- 
ing regarded as unfayorable to their 
interests. 


Claims of Abitibi bondholders are 
increased substantially if Justice 
Kellock’s decisions are upheld in a 
higher court (it is expected that an 
appeal will be made). 


Omitting the claim to interest on 
interest and the right to payment 
in United States exchange, it is esti- 
mated that as of June 1, 1944, Abi- 
tibi bondholders would be only en- 
titled to $111.85 Canadian funds per 
$100 bonds; $58.00 would represent 
unpaid principal and the balance 
book interest. But allowing for in- 
terest on interest and United States 
funds, the claim, in Canadian funds, 
is almost a third higher. 


First there is $4.20 premium due 
per $100 pricipal on* the $42 of 
principal already repaid. There is 
then an estimated $17.61 per $100 
for the value of interest on interest. 
This gives a total of $133.66 per $100 
bond. But if the Master's office 
takes the accounts while the pres- 
ent exchange rate persists, there is 
a further $12.95 per $100 of bonds to 
be added (10% of $129.46), bringing 
the total receivable in Canadian 
funds to $146.61. 


From the standpoint of the indi- 
vidual holder, however, the personal 
income tax remains an important 
factor in valuing Abitibi bonds. 
There remains $58 per $100 of par 
value of principal, of course, which 
is not subject to this tax. But most 
of the remainder would presumably 
be taxable. Also exempt, however, 


Royal Securities Corporation Limited 


Established 1903 


is the exchange premium on repay- 

ments of principal. If the discount 

on the Canadian dollar should sud- 

denly disappear, however, the com- 

pany’s total liability will be sub- 

stantially reduced. 
& 


Reorganization Easier Now? 

In financial circles, the hope is 
expressed that Justice Kellock’s 
judgment on the interest on interest 
and exchange questions will permit 
an early ending of the Abitibi re- 
ceivership. But experience in the 
past is not causing much optimism 
in that regard. The Ontario Goy- 
ernment Abitibi Committee under 
Chairman Hon. Frank J. Hughes 
had supported the view that no in- 
terest should be charged on inter- 
est but it is now thought that the 
decision of Justice Kellock could be 
regarded as a standpoint for re- 
organization taking the opposite 
view. This viewpoint was stated in 
The Financial Post of Feb. 12, 1944, 
in a letter from A. G. Plaxton, im- 
mediately following the Hughes 
pronouncement. 

A possibility is:that the latest 
judgment will clear the air suffi- 
ciently to permit development of 
further reorganization plans. Bond- 
holders are unquestionably in the 
rider’s seat and the view in many 
quarters now seems to be that if 
they are not too insistent in holding 
out for their “pound of flesh,” a 
satisfactory formula for ending the 
receivership should present no in- 
surmountable difficulties. 

~ - * 


Highs and Lows 


New highs again predominated 
among the industrials and miscel- 
laneous group in the week ended 
June 13, 35 new highs being estab- 
lished as against only two new lows. 

Mining stocks and oil, however, 
failed to show strength similar to 
that found in the industrial list. 
Eleven mining stocks made new 
lows as against nine making new 


highs. One oil stock, Royalite, set | 


a new low; there were no new 
highs in this category. 

. GENERAL 
New Higtis—1944 
McColl,-Front. pf. 
Mont. Cottons, p. 
Moore Corp., c. 
Muirheads, c. 
Nor. Can. Mtge. 
Ontario Steel, c. 
Pressed Metals 
Russell Indust. 


Dom. Scot. In., c. 
Dom. Tar., pf. 
Dom. Textile, pfd. 
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Rounding out the government's 
program to provide credit for farm- 
ers on easier terms is Bill 134, to 
enact “The Farm Iimprovement 
Loans Act.” 

Notice of this bill was given by 
Finance Minister Ilsley when intro- 
ducing the revised Bank Act, sec- 
tion 88 of which, in subsection 1, 
paragraph h, authorizes the banks 
to make loans to any farmer for 

“ ...any works for the improve- 
ment or development of a farm for 
which a farm improvement loan as 
defined in the Farm Improvement 
Loans Act may be made upon the 
security of agricultural implements 


Farm Loans Act Gives 
Guarantee to Banks 


act, loans must be to bona fide 
farmers in possession of a farm and 
whose principal occupation consists 
of farming such farm. The loan to 
any one farmer should not exceed 
$3,000, and must be for the pur- 
chase of implements and equipment, 
and livestock, farm electrification 
and generally for the improvement 
and development of the farm and 
farm home. The act requires the 
loan to be repayable in full in not 
more than 10 years. 

An important section of the act 
is No. 7 which authorizes the bank 
to take a mortgage on the farm or 
an agreement of sale as security for 
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DOMINION OF CANADA 
BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 


* MONTREAL TORONTO 


WINNIPEG 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Businese Established 1897 


Members Toronto Stock Exchange 
197 BAY STREET PHONE ELGIN 3401 


INVESTMENT 
SECURITIES 


NESBITT, THOMSON 


& COMPANY, LIMITED 
355 St. James Street West, Montreal 
Branches in the principal cities of Canada 


authority for a.bank to take a mort- 
gage as security for a loan is a new 
departure in Canadian banking. 


the loan. This power is given, the 
act says, “notwithstanding anything 
contained in the Bank Act.” The 


Dom. Woollens, pf. 
Freiman, c. 

Gen. Steel Wares, c. . 
Gypsum Ala. 

Ham. Un. Theat. p. 
H. Smith Paper c. 
Hunts, A., B. 

Inter. Paints 


Do., Re 
Mitchell, Robt. 
New Lows—1044" 
Can. Marconi Fleury Bissell pf. 
MINING 
New Highs—1944 


Bridge River Grull Wihksne 
Buffalo Ankerite Labrador 
Bunker Hill Minto Gold 
Giant Yellow’fe Sudbury Basin 
Golconda 


Do., Fi. 
Sher.-Williams 

Do., pref. 
Simpsons (B) 
Steel of Can. pfd. 
Viau, c. 


Wabasso C. 
Western Grocers, p. 


This act, accordingly while sep- 
arate from the Bank Act, is de- 
scribed as eollateral legislation to 
the Bank Act and closely tied in 
with it. 

In operation it is very similar to 
the National Housing Act. 

It provides a government guar- 
antee to a chartered bank of 10% of 
the aggregate principal amount of 
loans made under the act by the 
bank. 

To comply with the terms of the 


Canadian Government 
Municipal 
Public Utility and Industrial 
Securities 


J. E. GRASETT & CO. 


Members 
The Toronto Stock Exchange 


Branch 


DUND#S"& HEINTZMAN AVE. 


. ‘JU. 1167 


244 BAY ST. 
TORONTO 


Halifax St. John 
170 Hollis Street 


19 Market Square 


New Lows—1044 


Bidgood Kirk. Do., vot. trust 
Chesterville Premier Gold 
Harricana Gold 

Lamaque Gold 
Normetals 
Powell Rouyn 


Uchi Gold bonds 
Toronto 
Vancouver 

St. John’s, Nfld. 


Montreal Quebec 


Hamilton 


Ottawa 
Calgary 


OILS 


New Lows—1944 
Royalite Oil 


Market Comment 


NewHighsStir 


Mart Interest 


Both the Toronto and Montrea 
Stock Exchange stockrindices this 
week seem to indicate that an im- 
portant point in the industrial mar- 
ket may have been reached. 

While Toronto and Montreal in- 
,dustrial averages have considerable 
ground to cover to pierce last sum- 
mer’s highs, students of the Dow 
theory view the present market as 
a possible testing ground for Can- 
adian averages. Should continued 
strength characterize the market 
and those highs be penetrated, an 
extended bull market might result. 

* s * 5 


Barron’s (New York); The Trad- 
er: To date, invasion of Europe has 
produced no real jitters or lasting 
stimulus to the stock market. His- 
torically, prices are not abnormally 
high. Industrials were at the pres- 
ent level in Oct., 1935, Aug., 1938, 
and again in Aug., 1939, before the 
war broke out. In view of the un- 
certainty as to when and how far 
taxes may be reduced and when 
complete reconversion to a peace 
economy will have been effected, it 
is an open question how far motor, 
merchandising shares and the like 
are discounting the dawn of a new 
day. On the other hand, the in- 
effectiveness of the most tangible 
adverse news, viz., reduction of 
dividends, cannot be gainsaid. Of 
the two, the latter appears the more 
significant in the inability to pro- 
voke selling. 
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“PAY-AS-YOU-GO" 
- Life_ Insurance 


New and improved models in 
the Tools of Production will be 
available as soon as war 
restrictions are lifted. Inquiries invited: 


MACHINE TOOLS 
TOOLS — PNEUMATIC & ELECTRIC 
SHOP SUPPLIES 

RAILWAY & CONTRACTORS EQUIPMENT 
SCALES 
ENGINES — DIESEL & GASOLINE 
PUMPS 
TRANSMISSION EQUIPMENT 
COAL STOKERS 
TRUCKS—HAND & POWER 
REFRACTORIES 
WOODWORKING MACHINERY 
BELTING 
WELDING EQUIPMENT 
ABRASIVES 
‘VALVES AND STEAM GOODS 
CHAIN BLOCKS 
AUTOMOTIVE EQUIPMENT 
MOTORS AND GENERATORS’ 


Many employees today, wishing to make 
provision for their dependents and their 
retirement years, are finding it in- 
ereasingty Gifficult to meet the pre- 
‘tams for additional Hfe insurance . . 4 
eaniess, like their taxes, they can use a 
“Pay-As-You-Go” Pian. 


A Great-West Life Salary Savings Pian 
is the answer. It makes it possible for 
employees to secure the life insurance 
they need through small salary deduc- 
tions. For the employer, the plan 
entails no expense, yet it has the added 
advantage of building goodwill and 
helping stabilize personnel. 


-M DIESELS 


@o¢¢¢ 


* * 


CHW 
- POWER GIANTS 


N the Battle of Production your equipment has been subjected to gruelling 
punishment and one of today's urgent steps in preparing for PEACE and the 
tasks of RECONSTRUCTION ... is a complete and searching survey of all your 
Tools of Production. 
You may need some entirely NEW machines adapted to new POST-WAR. : 
products. Or new models as straight replacements of war-worn machinery. 


Fairbanks-Morse Diesel Engines will bring sweeping savings and new effi- 
ciency to many new users in the Post-War era. In our files is a wealth of data 
on their lower operating costs and greater dependubility. It is information of 
great interest to executives concerned with Post-War planning. 

While the wartime Battle of Production still rages, priorities will continue 
in force to varying degrees. Placing orders for needed equipment NOW, however, 
may enable you to beat the gun in the Post-War race for old and new markets, 


DRE Nhe Cie cy: 


HALIFAX SAINT JOHN QUEBEC MONTREAL OTTAWA TORONTO 
ay SECT oi EDMONTON VANCOUVER VICTORIA 


Barrpn’s (New York); The Dow 
Theorist: Recessions in the Dow- 
Jones industrial and railroad aver- 
ages, which have occurred since 
June 3 in the former and since 
May 31 in the rails, are of only 

inor . character. They do not 
change the situation as to the broad 
trend, which is that neither aver- 
age has passed its bull market high 
in a decisive fashion. For the in- 
dustrials the goal is 145.82, reached 
last summer, and for the rails it is 
40.53, the May 31 level, which top- 
ped the March high by only .05. 


Sarnia R. C. School B’rd 


Issues New Debentures 

Board of Trustees of the Roman 
Catholic Separate Schools for the 
City of Sarnia has issued $150,000 
4% debentures dated March 1, 1944, 
maturing March 1, 1945-64, callable 
in whole or in part on one month's 
notice at par and interest. Offering 
was made at $100.00 and interest, 
and the issue was purchased priv- 
ately. 

In the event of a partial redemp- 
tion bonds are to be retired in re- 
verse order of maturity. Purpose of 
issue is a new school and an addi- 
tion to existing school. Total deben- 
ture debt of the Board amounted to 
$19,022. Roman Catholic population 
of Sarnia totals 5,020. Average at- 
tendance at separate schools in 1943 
was 617. 


Have a Great-West Life man furnish details. 


™ GREAT-WEST LIFE 


ASSURANCE COMPANY COMPANY 


Limited 


REGINA 


GROUP .INSURANCE 


WINDSOR WINNIPEG 


O15); 


FORT WILLIAPA 
HERBROOKE 


LIFE INSURANCE e ACCIDENT AND HEALTH 


FACTORY 
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The Editorial Page .. . 


Behind the Budget Delay 


Chief reason for the delay in this year’s budget 
is the overwhelming weight of werk, legislation 
and responsibility which rests on the shoulders -of 
a few senior persons in the Department of Finance. 

In the national interest as well as in the interest 
of the capable and responsible people who share 
this burden, something should be done to break 
the bottleneck. { 

As matters now stand there is far too wide a 
wariety of legislative and departmental responsi- 
bility resting on the Minister of Finance and*his 
immediate associates, This department has. be- 
come the repository for the whole economic con- 
trol program centring at present around the price 
ceiling administration. It originates and attempts 
to control housing legislation. It is sponsoring the 
Industrial Development Bank and other credit 
measures. It plays a major role in the matter of 
Mutual Aid, in UNRRA and other war or postwar 
developments involving the federal treasury. 

All thesé, of course, are apart from the immense 
task of handling a wartime budget, and also 
apart from the decennial revision of the Bagk Act. 
The Jatter job requires that Mr. Ilstey, Dr. Clark 
and several other officials of the department must 
spend at least two hours, three or four times each 
week, in front of the committee how examining 
the revision. _ 

The relatively few persons who have read Mr. 
lisley’s brilliant 7,000 word statement on inner 
reserves and his initial and equally excellent 
masterpiece on the Canadian banking system, will 
realize at once how much brainpower and effort 
must have gone into preparation of these and 
similar~ statements—statements of a sort which 
flow from a relatively small group of people week 
after week as various subjects under departmental 
jurisdiction come up for*review. It is little wonder 
that the budget is delayed. 

What is the remedy? 

It is not a simple matter, although there are 
those in the department who can see a clear divi- 
sion which could be made betwegen the traditional 
functions of the Department of Finance and the 
administration of economic contro] in the prose- 
cution of war. 

What seems increasingly clear is that a few 
very competent persons are being overwhelmed 
by too much responsibility. Unless some steps are 
taken to remedy this, either the individuals them- 
selves will suffer in personal health and well-being 
or the natioh's business will be hindered or im- 
properly administered, perhaps both. 

Salaries for Insurance Agents 

Direct contact between the public and the in- 
surance business is almost entirely confined to the 
individual agent from whom the average man 
purchases his policy. And that average man, in 
the great majority of cases, will judge the insur- 
ance company and insurance in general by the 
position of the agent. If that agent, as is usually 
the case, depends almost entirely upon actual sales 
for his primary remuneration then his service rela- 
tionship is too likely to be regarded as incidental 
or secondary. 

That was the challenging argument ad- 
venced by Holgar Johnson, president of the Life 
Insurance Institute of the United States in his 
talk before the Canadian Agency Officers Associa- 
tion in Toronto last week. Mr. Johnston offered 
this solution: 

~ “In order to put the agent in his proper perspec- 
tive with the public as a service representative, 
and to put the company in the position to exercise 
its leadership to controi the public contact, the 
agent should be compensated on a basis of fixed 
income plus incentive commission. The fixed in- 
come to be determined by a:number of factors in- 
cluding that of being responsible for the servicing 
of a specific volume of business where such busi- 
ness is available, or in li€u of such business to 
service, for an actual promotion of the company’s 
interests in new areas of possible future produc- 
tion.” 

Actual sale of a policy is only one phase of in- 
surance service. The good agent, like the good 
lawyer or doctor, is or should be called in for fre- 
quent consultation during the whole life of the 
policy. Mr. Johnson’s suggestion for dealing with 
this problem of insurance public relations will get 
widespread consideration. 


Progress in Disposal of War Stores 


Munitions .Minister Howe told the Commons 
last week that a gentleman’s agreement has been 
reached between Canada and the United States to 
the effect that neither country will dump its sur- 
plus war equipment in the other. This announce- 
ment should clear the air on one important phase 
of the disposal of surplus war equipment, Can- 
adian total of which Mr. Howe estimates may ‘run 
as high as $4 billions. After the first Great War 
when total was very much smaller, there was a 
good deal of demoralization because such un inter- 
national agreement was lacking. 

The orderly disposal of billions of dollars worth 


Other People’s.Views _ . 


of government owned equipment and property 
after the war, when every effort must be strained 
towards a quick readjustment of industry, consti- 
tutes a major problem. Domesti¢ markets could be 
easily demoralized and confidence shaken by any 
fire sale and yet so short will the civilian economy 
be of essential goods that nothing must be wasted. 
The authorities have done well to recognize in ad- 
vance the delicacy of the problem and to have set 
up promptly, an agency to handle it. 

Disposal of exclusively military equipment like 
guns, shells and tanks, things that have no value 
except as scrap, to civilian industry is a simple 
matter. The main precaution will be to insure that 
these do not fall intact into the hands of some 
potential enemy. But there is other property not 
so easily handled. 

This consists of army equipment, like clothing, 
blankets, trucks, cars, building supplies, etc., that 
is practically identical with that used in ordinary 
commerce. Sale of this may come into direct com- 
petition with regular merchandise. 

Finally there are the government owned war 
plants like Polymer and Research Enterprises. No 
definite announcement has been made concerning 
their disposal but it is hoped that the matter is 
being given serious consideration, and that an an- 
nouncement will be forthcoming promptly. 

If free Canadian enterprise is to play its full 
and vital part in providing jobs and development 
after the war, then it is essential that it know defi- 
nitely what peacetime use is to be made of huge 
and modern government plants like Polymer and 
Research Enterprises. It is inconceivable under our 
economic setup, that they will be operated by the 
government on production of peacetime goods in 
direct competition with private industry. 


Role of Reserve Army 
Actual invasion of France brings into proper 
perspective once more the vital importance of land 
armies and especially the close fighting, hard hit- 
ting infantry. No offensive battle was ever won 
without the support of the latter. In the final 


analysis the infantry must assault and occupy the 
ground desired. ; 

In this work the Reserve Army has an import- 
ant role. Normally it can do much to provide pre- 
Active Army training especially for men waiting 
to be called. Of equal importance, too, is the fact 
that an enthusiastic Reserve Army after the war 
can maintain some military tradition and offer a 
defense in case of emergency. Moreover such an 
organization will prove vastly more economical 
than a large’ standing army which might be the 
only alternative. 

These points employers should keep in mind 
when they are asked to make provision for reserve 
army men in their employ called up for training 
this summer. This war is far from being won yet, 
and unfortunately there is noi guarantee that -Vic- 
tory will mean the end of national dangers. 


A Successful Campaign 

Believing that policyholders and the public gen- 
erally are entitled to know how life insurance 
works and that the story will bear telling, the 
Canadian Life Insurance Officers Association for 
24 years has been carrying on a campaign of insti- 
tutional advertising to keep people informed. 

In 1943 this campaign was designed especially 
to emphasize the democratic and co-operative na- 
ture of the business, the part it plays in the 
economy of individuals and the nation in war and 
peace, and that it is good citizenship to own life 
insurance, 

Result of the campaign is seen in the fact that 
last year the volume of new life insurance sold in 
Canada was the largest in 13 years, with total 
amount of insurance in force the highest ever 
recorded. 

Not only has the campaign been a stabilizing 
influence as regards life insurance itself but also 
on the whole economic structure of the country. 

The decision of the Association to continue and 
expand the campaign in the coming year is a note- 
worthy tribute to the part played by the press in 
such important work. 


The Postwar World . . . 


In this department The Financial Post notes cur rent comment, opinion and research on the world 
that will face us after the war has been won. 


Restoration of World’s Free Markets 


Blair Fraser, Ottawa editor of Maclean’s Maga- 
zine recently covered the Prime Ministers’ Con- 
ference in London for Maclean’s and The Financial 
Post. In the following article Mr, Fraser deals 
with two English views on the restoration of 
postwar trade. 


Restoration of the classical Free Market, with an 
international judicial machinery and jurisprudence to 
prevent its abuse, is the root proposal of a report on 
world trade recently published by a subcommittee of 
the. British National Committee, International 
Chamber of Commerce. 


Sharp contrast is to be noted between the Inter- 
national Chamber report and a similar document 
issued last February by the international trade policy 
committee of the Federation of British Industries. The 
Chamber would make it “a major aim of postwar re- 


construction policy to secure the drastic reduction of. 


all restrictions on international trade and the com- 
plete elimination of those which are. especially 
noxious.” The Federation, on the other hand, states 
flatly that “uncontrolled imports cannot be per- 
mitted.” 


As a means of controlling imports the Federation 
speaks favorably of the tariffs in effect since. 1931, 
but finds these in many cases too rigid. A better 
method, says the emer is “licensing (this word 
is considered preferable to ‘quota’)”; in another para- 
graph the same device is described as “a system of 
quantitative control of imports.” The Chamber on the 
contrary would have all nations renoynce “all forms 
of open or concealed trade restriction which break up 
the world market by their uncertainty or discrimina- 
tion,” and among these noxious restrictions, special 
mention is made of “import quotas.” 


In the Federation’s report it is stated that “the 
governing principle of commercial policy should be 
the ensuring of full employment and freedom from 
want over the widest possible area.” The Chamber 
emphasizes “the dangers of a narrowly conceived 
policy of full employment.” It points out that “nar- 
rowly conceived policies of maximum employment 
and security may be inimical to the more important 
objectives of%expansion of output and of consump- 
tion, and stability in the economic mechanism. A 
policy of maximum employment narrowly conceived 


(in terms of keeping everybody at his existing job, . 


or of putting as many people as possible to work, 
irrespective of their products, or of securing employ- 
ment in 6ne country at the expense of another) is 
destructive both .of economic progress and of political 
peace, and therefore stability... . 


“If a moderately tolerant and co-operative world 
emerges in place of the jungle of 1929-39, then a great 


o 


part of each country’s domestic problems of unemploy- . 


ment and security will be automatically solvéd for it. 
If this fails to come about, then each country’s own 
problems of unemployment and security will be in- 
capable of solution, except on a basis of totalitarian 
dictatorship. In a closed economy, full employment 
(and therefore security conceived in the narrow 
sense) is a question only of the exercise of sufficient 
political power and of the acceptance of a lower stand- 
ard of living.” 

Difference between the two reports might be sum- 
marized by stating that the Federation of British In- 
dustries believes the prosperity of all can only be 
attained by first assuring the prosperity of each; 
whereas the International Chamber believes the pros- 
perity of each can only be achieved through the pros- 
perity of all. 


In proposing restoration of the Free Market, the 
International Chamber stresses that “acceptance of 
this view is not to be misrepresented as a negative 
laissez faire attitude.” On the contrary it proposes 
“positive and concerted action by governments.” 
Abuses of the completely uncontrolled Free Market 
on the classic model of the Manchester School, the 
International Chamber would correct by establishing 
a “code of international economic behavior” to which 
all participating nations would subscribe, and then 
setting up an International Economic Tribunal to 
straighten out disputes arising as to the application 
of the Code.~ Participating nations would bind them- 
selves to abide by decisions of the Economic Tribunal. 


Clauses af the Economic Codge would, first, 
“enumerate specifically and by name the trades to be 
excluded, by general consent, from its provisions; 
define precisely the form of public or private mono- 
poly or combination to be applied to them; and pro- 
vide for their regulation and control in the public 
interest by specially constituted international bodies 
if necessary.” 


Having thus declared its own limits, the Economic¢ 
Code would then “ensure that competition on the basis 
of local costs be made as fair and as effective as pos- 
sible, by 

“1, Accepting the principle of low, general, stable, 
ad valorem tariffs, 

“2. Renouncing all forms of open or concealed 
trade restriction which break up the world market by 
their uncertainty or discrimination (e.g. discrimina- 
tory tariffs, import quotas, exchange controls, barter 
agreements, milling and mixing regulations, etc.) 


“3. Renouncing defined methods of ‘unfair’ compe- ° 


tition (e.g. deliberate exchange depreciation.) 

“4. Protecting the right of every international 
trader to fair treatment on the same basis as that 
accorded to the national.” ’ 


The Canadian 
Editorial of the Week 


Days of Lightning War Over 
Winnipeg Tribune 

The first few days of the second front 
have gone well. Allied troops have taken 
their beach heads. This .as been ac- 
complished with unexpectedly low loss 
of personnel and equipment. 

Now it is obvious that the Germans 
are overcoming their initial surprise 
and are bringing up reserves. The fight- 
ing is growing more bitter. 

It is well to remember that the days 
of lightning war, with large forces mov- 
ing 30 or 40 miles a day through the de- 
fenseless countryside, are over. Such ad- 
vances were possible only when one side 
had planes and armor, while the other 
had little or no defense against them. 

It is true that we have control of the 
air. The Germans, however, are en- 
trenched and equipped with defensive 
weapons which will limit ‘the speedy 
movement of any great body of our 
armor. 

The road to Berlin is long and hard. 
with Many cbstacles on the way. Our 


ne grill get there, but it will not be 
bop. The best we may hope 


for is that our advance will gain more 
and more speed the closer we get to the 
German capital, and leave the major 
defense works behind. 
There is room for sober confidence but 
certainly not fatuous optimism. 
e ~ 


The Mail-box ..:. 


Inter-Provincial Trade Statistics 


I read with much interest the tmely 
editorial in your issue of May 27, en- 
titled, “For Better Statistics,” in which 
you contend that it is absolutely essen- 
tial in the groundwork of any expansion 
campaign in business or industry to have 
accurate statistics. 

The Duncan Commission's Report. was 
outstanding evidence of how the Federal 
Government fell down in carryfng out 
the terms of Confederation, as regards 
the .Maritime Provinces, and _ these 
recommendations were made with a 
view to remedying the situation. One of 
the most important of these recommend- 
ations. was for Interprovincial Trade 
Statistics, and which has never as yet 
been implemented. If the Dominion of 
Canada is to fulfill faithfully its mis- 
sion and trusteeship for the provinces, 
it must promote and regulate trade and 
commerce for the benefit and welfare 


of all the people of Canada, rather than 
the policy of centralization and discrim- 
ination. When you consider the dupli- 
cation of railways, and development of 
waterways and canals, at the cost of 
hundreds of millions of dollars, to which 
all taxpayers of Canada contribute, pro- 
viding cheap electric power for the cen- 
tral provinces, and no toll, whatever, on 
shipping using the: canals; and on top 
of this, the highly protected industries 
of those provinces, is there any wonder 
at the national balance, being so much 
against the Maritimes? It is really de- 
plorable. . 


As the day of reckoning draws nearer, | 


Governments will be seriously criticized 
for failure to implement this recom- 
mendation of the Duncan Royal Com- 
mission. With internal trade statistics 
available, it could be seen at a glance 
the results of Confederation upon the 
Maritime Provinces. Take the case of 
Prince Edward Island—with the lack 
of transportation, etc, notwithstanding 
the guarantees given by the Dominion 
over 70 years ago not having been imple- 
mented. Under the terms, this province 
entered the Union, in 1873, it was guar- 
anteed all services that were granted 
the other provinces, and to be provided 
and maintained at the expense of the 


Dominion. Prince Edward Island does. 


not seek any special terms or conces- 
sions, but desires an equality of treat- 
ment, if the province is to be able to 
develop its resoWrces, and give full em- 
ployment on a parity with the rest of 
Canada. The Maritimes have _ been 
charged, at times, with “yapping,” which 
is an exhibition of ignorance on the 
part of those making such statements, 
and who hold responsible positions, but 
should be better informed. 

I feel sure that such misconceptions, 
that, exist, as regards the Maritimes, 
will never be corrected until interpro- 
vincial trade statistics are made available. 
The implementation of this Duncan 
Commission recommendation is funda- 
mental to any economic postwar policy 
for the Maritime Provinces. 

J. O. HYNDMAN, 


Charlottetown. 
+ a s 


As Others See Us.. 


Little Leeway to Plan 
Elmira Signet 


A comment in The Financial Post 
gives the following figures: Industrial 
profits in 1943 compared with 1939 were 
down 12%; and 1943 profits against 1942 
showed a decrease of 9% despite an 
enormous increase in business. The dif- 


NEARING HALLOWED GROUND 


Cartoon by Grassick. 


Post-Scripts ... . 


Unannounced Honor 

There was something of an absent- 
minded professor story in reverse the 
other day when Kenneth W. Taylor was 
named president of the Canadian Polit- 
ical Science As- 
sociation at its 
annual meeting. 
Professor Taylor 
did not even 
know about the 
honor until a 
friend came up 
and congratulated 
him. But it was 
not the professor 
who had been 
absent minded; 
merely the asso- 
ciation hadn't 
bothered to notify 
him or to ask his 
permission in ad- 
vance. 

This honor for Taylor raises a question 
which has considerable interest for 
many people: is the administrative head 
of the WPTB Food Co-ordination a civil 
servant or a _ professor? Technically, 
Professor Taylor is still on leave of 
absence from his chair of political econ- 
omy at McMaster University. Actually, 
he has done such brilliant work 
braintrusting and administrating vari- 
ous strategic parts of Canada’s price 
ceiling that many people doubt if he 
will be again permitted to don his aca- 
demic robes. Probably no one—not even 
Taylor himself knows the answer yet. 
But this much is sure, that if the Food 
Co-ordinator stays at Ottawa in the post- 
war era, it will be in a very important 
capacity and will be a_ responsibility 
commensurate with the excellent prom- 


MR. TAYLOR 


ise of this 45-year old economist whose 


hair is growing prematurely. grey in 
fighting Canada’s anti-inflation control 
battle. , 


Ken Taylor's background is China, 
missions and Baptists. His father was a 
Baptist missionary; indeed his father, 
mother, sister, brother-in-law and two 
nieces are still interned in war-torn 
China. He himself was born in China; 
got his early education in the China 
Inland Mission Schools at Chefoo. Then 
followed a war interlude with the Cana- 
dian Field Artillery in France. He re- 
turned to Canada, got his B.A. at Mc- 
Master; took an M.A. at Chicago, spent 
a year at the Brookings Institute, Wash- 
ington, and joined the economics staff 
of McMaster University in 1925. He 
was made full professor in 1935, and 
when he came to Ottawa on a few hours 
notice, the day war broke out, he was 
also Associate Dean of Arts, as well. 

It was through another staunch Bap- 
tist—Fred McGregor, Canada’s Combine 
Commissioner that Ken Taylor was ask- 
ed to come as secretary of the Wartime 
Prices and Trade Board in September, 
1939. Mr. McGregor, knew a lot about 
Professor Taylor’s capabilities, having 
used him on many occasions to prepare 
important preliminary reports on in- 
dustries which had come under the 
eagle eye of the Combine Czar, He 
proved such a tower of strength that 
when the Prices Board was reorganized 
in 1941, Professor Taylor was asked by 
Donald Gordon to stay on. More re- 
cently Mr. Gordon moved him to the 
top co-ordination job in the foods ad- 
ministration where he administers one 
of the most important and difficult jobs 
in the Prices Board roster. His formula 


ference between taxes in 1929 and 1943 
is 287%. 

The war apparently is not benefitting 
big business the way many wage earn- 
ers think, In fact industry is today wor- 
rying greatly over the adjustment period 
and whether in many cases they can 
keep up the pace with a lower turnever. 
Increased volume has paid the piper so 
far, but decrease the volume and then 
jobs will be hard to get. The future in 
taxation allows big business little lee- 
way to plan for postwar development. 


= s * . 


Stop Me lf..... 


Accompanied by a driver, an Ameri- 
can major in a motor vehicle was 
stopped by a sentry on guard at a 
crossroad. 

“Who goes there?” 

“One American major, one-ton truck 
of fertilizer and one buck private.” 

They were allowed to proceed,. but at 
every crossroad they went through the 
same formula. 

After a time the driver asked if they 
were likely to be stopped again. 

“I guess so,” replied the major. 

“Well, Major,” said the private, “just 
this once would you mind giving me 
priority over the fertilizer?” 


in. 


for keeping the peace between varied 
and canflicting interests is to “get the 
team to play ball.” So far as his own 
administrators and associates are con- 
cerned that means keeping them happy 
and enthused. So far as outsiders are 
concerned, being completely honest and 
frank about what’s going on. 

Ken Taylor is married to the former 
Helen Gilmour—whose brother is now 
Chancellor of McMaster University. 

@ & = 


Planning Co-ordinator 

A crisp 43-year-old lawyer is Qn- 
tario’s first minister of planning and de- 
velopment, Dana Harris Porter. Already 
he has indicated, in the few speeches 
‘ and statements he 

has made since 
assuming office 
recently, that he 
and the new de- 
partment are op- 
posed to ideas of 
spree - spending 
and that re- 
sources develop- 
ment and re- 
search for the 
longer-term are 
getting at least 
as much consid- 
eration as plans 
for public works 

—International Press. immediately after 

MR. PORTER the war. 

Enthusiastic admirer of the ‘Tennessee 
Valley Authority’s operations in the 
U. S., Mr. Porter says he thinks many 
of Canada’s natural resources are going 
to waste because of lack of research 
and imagination; he wants to help fill 
the gap with comprehensive regignal re- 
development projects instead of merely 
local and short-term employment ex- 
pedients which in many cases, ‘he is 
afraid, might prove utterly wasteful. 

Dana Porter, for 20 years active be- 
-hind the scenes in Ontario and federal 

e politics, emerged into public Hfe only 
last summer with his election as Pro- 
gressive-Conservative member for St. 
George’# Toronto, in the Ontario Legis- 
lature. He acted as parliamentary as- 
sistant to Premier Drew at the spring 
session. 

Native of Toronto, son of Dr. George 
Dana Porter, physician and public 
health authority in the province, young 
Porter graduated in Arts from the Uni- 
versity of Toronto in 1921, took his mas- 
ter’s degree at Oxford and was called 
to the bar in 1926. From then until now 
he practiced law in Toronto. 

In 1929 he married Dorothy Parker, 
‘daughter of Rear-Admiral A. R. Parker, 
Royal Navy, retired. The Porters have 
two sons, Dana, 12, and Julian, 7. 


Waterous Centennial 

Last week, Waterous, Ltd., of Brant- 
ford, Ont., celebrated its 100th anniver- 
sary. No better monuments to the stab- 
ility of industry founded on rugged 
individualism could bé found in Canada. 
Foundations were laid on the good, old- 
fashioned family type of industrial 
building. 

Standing at the head of the family was 
Charles H. Waterous, the first, a tall, 
brawny iron worker, former lake sailor 
and mechanic. A son of generations of 
iron workers, he proved a “natural” in- 
dustrial builder in Canada at a time 
when a handful of rugged individuals 
fought to put Canada’s manufactured 
goods onto world markets in competi- 
tion with other countries (notably the 
United States) of greater wealth and 
facilities. Waterous, Limited, is a 
“heavy” industry. It made sawmill 
machines in 1844, In°1875, its steam fire 
engines were standard on the continent. 
Its boilers are all over the world. Its tanks 
helped push the Nazis from Stalingrad. 

Beginning with Charles Waterous, 18 
of that family have had something to 
do with the plant. One, R. N, Waterous, 
is still af the office boy age. Charles H. 
Waterous, the third, a great grandson 
of the Younder, was killed in action in 
Sicily last July. None but a Waterous 
has headed the company in 100 years. 

Founder pf the firm came to Brant- 
ford in 1848. A new Englander, his ap- 
prenticeship was spent in Brandon, Ver- 
mont, and when he had finished it He 
went as an engineer on Great Lakes 
steamers. 

He went into an electro-magnetic mo- 
tor business in New York with a man 
named ‘Rhomas Davenport and, though 
the firm produced a motor capable of 
operating a printing press, which got 
attention from Horace Greeley, Martin 
Van Buren and James Gordon Bennett, 
the business folded. 

Waterous went back to the lakes untii 
a shipwreck ended that employment. 
He went to Buffalo and established the 
King Iron Works. Then he came to 
Brantford to manage a foundry shop 
started in 1844 by P. C. Van Brocklin. 
Waterous had seen something of Can- 
ada’s forest wealth. He knew great 
quantities of sawmill machinery would 
be needed. He specialized in this for 


several years. The business prospered. 
In 1875, it became entirely the Waterous 
company, Heavy agricultural machinery 
was added. Then steam fire engines. A 
business was established in fire engines 
in St. Paul, Minn, A grandson still runs 
that. 

The senior Waterous had six sons, 
Julius, Augustus, Charles H. the Second, 
Fred, Frank and David.eCharles H the 
Second, became president and general 
manager on the death of his father, 
David succeeded him. Logan M. Waters 

,ous, son of Charles the Second, became 
president in 1935 and held the position 
until his death in 1937. Donald M. 
Waterous, son of David J., and grandson 
of the founder, is president and general 
manager now. 

Don Waterous, a sandy-haired: husky, 
is as solid a “chip off the old block” as 
any of the 18 Waterous men. He re- 
sembles his grandfather not only in ap- 
pearance but in business sense and eme 
ployee understanding. When H. J. Care 
michael, chairman of the production 
board of the Department of Munitions 
and Supply told him, publicly, that the 
armies, navies and air forces of the 
United Nations thanked him for the tools 
Waterous, Ltd., turned out, he answered 
that the credit was due to the workers 
and they would continue “turning them 
out” until there were no more Nazis and 
no more Japs, at least none willing to 
fight. 

Hon. James A. MacKinnon, Minister of 
Trade and Commerce, told Waterous 
and several hundred citizens at the cen- 
tennial celebration that “in one import- 
ant sense your company contains the 
story of the progress of Canada in mini- 
ature.” 


New Books 


The World’s Food Supply 

FOOD RATIONING AND SUPPLY 1943-44. 

Published by the League of Nations, 
Princeton, N.J., U.S.A. Price, paper. $1. 

This study describes the food rations 
in effect in the various countries, the 
conditipns of health existing among the 
civilian populations, and the supplies of 
food available in various world areas at 
the end of the fourth year of war. ¢@ 

Conditions are shown to vary widely, 
from Germany and Bulgaria where 
calorie consumption appears to be as 
great or greater than before the war, to 
Poland, Jugoslavia, Greece and occupied 
Russia, in parts of which actual famine 
has occurred. Everywhere the privation 
has fallen primarily on the poorer people 
of the cities. 

The studies describes the rationing 
systems of the United Kingdom, Switzer- 
land and Sweden where there are no 
limitations on the total consumption of 
calories because of the existence of cer- 
tain ration-free foods, and gives such 
facts as are available with regard to the 
Middle and Far East. 
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TNT in Half. the Time 


Chemical Institute Reports Varied List of Achievements 


Recent Canadian chemical history 
was highlighted last week at the 
first joint conference of the nation’s 
chemists when scores of “big 
names” and hundreds of aspirants 
compared notes in Toronto under 
the auspices of three societies now 
merging under the name Chemical 
Institute of Canada. 

There was no official round-up 
the question of security remained 
Paramount—but previous hints of 
Canada’s new stature in the world 
of war chemistry had begun to 
string tor, her. It had become clear 
that Can..ian chemists were doing 


more than their share, in compari- | 
son with any other country, in get-| Nobel, 


ting results from research and in 
stimulating output of allied arsen- 
als. 

As bright a story as any that will 
be told when the official chemical 
history finally is written is of how 
CIL chemists at Beloeil, Que., doub- 
led the output per nitrating vessel 
in their TNT lines, thus cutting m 
half the time cycle for the central 
process of nitration. The develop- 


The Week 


_— 
Financial Post Production Index 
National Income, D.B.S. icj* ... eoee 
- war expend. (million $) . 
Dom. total revenue (do.) 
Dom. total expend. (do.) ... 
Dept. store sales index no. ... eoee 
Retail sales index no. .. ...... cove 
Wholesale sales index no. 
Country store (“> change pr. yr.) 
Divd. payment indexs 
Bank deposits (1935-39 
Cash and cheque pay index 
Bank debits (1935-40=100) 
Money supply (c) 
NEWSPAPER % OF CAPACITY— 
Production ratio 
Shipment ratio 
RAILWAY FREIGHT LOADINGS— 
Tons (D.B.S. index) 
Cars (D.B.S. index) 


COST OF LIVING— 


EMPLOYMENT INDEX Ne. D.B.5.— 

#@Al) industries 

eManufacturing 

ePayrolls (June 1/44=100) ,b( ... 
Payrolis (1937=100) ta) 


RAILWAYS— 


eCarloadings (week June 3) 
eC.P.R. gross (week June 7) 
C.N.R. gross rev. .. ‘Apr. 
C.N.R. net rev. .... 
C.P.R. gross rev. ... 

C.P.R. net rev. 

IRON AND STEEL—(April)— 
Pig iron production (tons) 
Steel production .. (tons) 

CONSTRUCTION— 

eContracts awarded 
Building permits .. ‘Apr.) $ 12,059,045 
Cement prod., bbis. (Mar.) 273,049 

AGRICULTURE— 
Flour prod. bbls. .. ‘(Apr.) 

(May) 
(Apr.) 

SEA —— 
Catch cwts. ..... 
Landed value ... 

NEWSPRINT— 
Production, tons .. (Apr.) 236,353 
Exports, tons .,.... (Mar.) 

MINING AND OILS— 

Coal prod., tons .. (Mar.) 
Goid rec. (fine oz.) (A e 
Petroleum prod.° bri. ( 


. (Apr) 
- (Apr. 


338,129 
1,768,272 


1,549,092 
263, 
770,621 


ELECTRICAL POWER oun T—(April)— 


Total monthly 1,000 kw.h.’s 
FOREIGN TRADE—¢ 


3,270,008 


137,487,106 150,696,520 553,012,193 


(Apr. ) 

OTEER INDUSTRIAL FACTO 
Shoe prod., pr. ... Mar.) 
Cotten consump.. Ib. (Apr.) 
Cigarette cons. No.t (Apr.) 


286,680,417 
RS 

3,340,343 

681,668 

oe. >8 4,561,261 

y) 8 13,784 

Life insurance sales aoe ) $ 53,464,000 


aTotal at yards and plents. 
4Supplied by Nesbitt. Thomson & Co. 


ta) Compiled by Canadian Bank of Commerce 
*Excluding Northwest Territories. 


*Estimated. 


(May) $ 31,694,500 23,486,900 


216,773 


229,077,180 1,062,880,035 7 
14,223,460 15,899,807 


438, 
51,104,000 218,799,000 


tUnrevised figure covering N.S., P.Z.1., N.B., Que., B.C. 
aNew items for week. 


ment made big music in the U. &.; 
coming in 1942, it enabled a scaling 
down of the entire TNT plant build- 
ing program in that country, with a 
probable saving of ‘somewhere 
around $80 millions. In Canada it 
has resulted in the concentration of 
TNT manufacture in one plant. 
DIL’s flashless picrite cordite is 
another example of a far-reaching 
process modification, and one of the 
latest. An adaptation from a British 
form of cordite, the Canadian prod- 


‘uct has not yet been duplicated in 


the U. S. and it is said that country 
will get the whole of our initial out- 
put—from the DIL cordite plant at 
Ont. now being restaffed 
after recent shutdown. 
New “Hush” Explosive 

An entirely new explosive for 
specific purposes has been made 
possible by Canadian university re- 
search and now is in production, the 
conference was told by Dr. Otto 
Maass, formerly of McGill Univer- 
sity, now director of chemical war- 
fare in the Dept. of National 
Defense. 
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263.5 
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257.3 
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65.6 
60.3 


217.5 
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226.5 
149.1 
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1,511,192 1,380,275 
133,691,000 116,871,000 
139,821,000 134,151,000 
25,410,000 26,814,000 
100,601,420 87,328,253 
13,671,599 12,468,312 


612,417 
1,008,402 


565,154 
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115,422,300 
29,439,254 
650,901 


81,648,100 
18,535,738 
1,009,234 


7,538,481 
437,333 


2,057,355 
87,876 
$31,813 


8,344,742 
523,286 
3,606,706 


8,204,158 
402,130 
2,155,323 


296,601 
1,065,654 


1,779,270 
5,295,495 


1,733,675 
4,400,378 
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232,385 


971,108 
623,917 


931,779 
639,764 


1,688,463 
348,908 
861,079 


4,635 458 
1,024,617 
2,269,922 2,501,867 


3,276,544 13,612,025 12,800,342 


538,528,983 
83,657,040 

. 
8,594,359 


64,587,318 
3,858,883 


9,008,825 
59,542,057 
3,703,189 


3,173,967 
—7.8 
986,666 ~4.9 
+15.0 
+48.7 
+ 22.65 


4,070,712 18,055,045 15,694,066 
1 201 1,676,497 3,273,529 
178,674,000 


#000 omitted. 
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(b) All industries. 


The average 24-sheet 


Poster flashes even 


complex messages to 


passers-by in just two 


seconds — and does 


it repeatedly day 


FOR P 
A peiebe the 


POSTER ADVERTISING ASSOCIATION OF CANADA 


RICHMOND ST. W., TORONTO 


Investment Securities 


McLeop, Youns, Wair & ComPANY 


Metrepelitan Building, Teronte 
Tetaphene : Bgie 0161 


Offices 28 Torente, Montreal, Ortews, Hamilton, Londen, 
Correspondents in New York and London, England. 


Dr. Maass did not particularize 
about this latest secret develop- 
ment. He did, however, take occa- 
sion to speak of the more familiar 
RDX—research development ex- 
plosive—which has become known 
as the Allies’ super explosive; he 
said process modifications worked 
out at Canadian universities had 
made possible enormous production 
of RDX on this continent. It was 
Dr. Maass who brought from Bri- 
tain in 1940 the problem of commer- 
cial manufacture of the powerful 
substance; at the Toronto confer- 
ence he was presented with the 
medal of the Society of Chemical 
Industry in Canada for outstanding 
achievement in that work. 

Dr. Maass was cryptic about war 
gas. Said he: “You will have to take 
my word for it that in relation to 
chemical warfare, most useful and 
valuable contributions have been 
made by Canadian university re- 
search.” 

Dr: James Hillier, 30-year-old 
Brantford-born electronics expert 
from Radio Corporation of America, 
Camden, N.J., told the conference 
that RCA’s $13,860 standard elec- 
tron microscope—the company is 
now taking ‘orders for 1945 delivery 
—magnifies up to 150,000 diameters; 
while the best a glass lens micro- 
scope can do is 2,000 diameters, even 
with ultra violet light. Dr. Hillier 
said RCA was the sole maker today, 
had put together 58 of the machines 
since they were: invented six years 
ago. Few on this continent know 
more about the device—Dr. Hillier, 
as an undergraduate in physics at 
the University of Toronto, helped 
originate the electron microscope in 
1938, built the first one of scrap for 
about $60. 


Cheaper Ethylene Oxide 

Recent achievements in chemistry 
of the National Research Council 
were widely reviewed during the 
three day conference. Dr. A. Cam- 
bron and F. L. W. McKim, of NRC, 
discussed one important result of 
these operations, a new method of 
oxidizing ethylene gas — oil refining 
by-product — with air to produce a 
much cheaper ethylene oxide. 

This means, it was explained, that 
production costs can be reduced and 
production efficiency increased in a 
wide range of commercial items— 
anti-freeze for automobiles and air- 
craft, fumigants, insecticides, dyna- 
mite, mustard gas, cosmetics, lotions, 
face creams, and chemicals used in 
the textiles dyeing and printing in- 
dustries. 

New Era in Rubber 

“Just as natural petroleum is not 
entirely satisfactory for modern 
needs but must be broken down and 
resynthesized, synthetic rubber will 
largely supplant the natural prod- 
uct, just as synthetic indigo replaced 
that from plants, and as nylon will 


‘| eliminate the silkworm.” 


This was the prediction of Dr. 
Gustave Egloff of Chicago, presi- 
dent of the American Institute of 
Chemists and director of research 
for Universal Oil Products Co., who 
has 300 patents to his credit in the 
field of hydro-carbons. 

Dr. Egloff made some other inter- 
esting predictions: “It is not un- 
likely that over a million new or- 
ganic compounds will be, produced 
from petroleum and natural gas; we 
have ample oil supplies, for our 
needs for many, many years to come 
.«.» Our underground gaseous and 
liquid hydro-carbon resources in 
North America have been scarcely 
touched . . . Canada will play a 
great role in the future not alone 
for present uses but also as regards 
raw materials for many new chemi- 
cal industries.” 


Strides in Research 

Nearly half of the several hun- 
dred million dollars of annual sales 
of the E. I, du Pont de Nemours Co. 
are of products that were not in 
existence 15 years ago, L. F. Living- 
ston, manager of the company’s 
agricultural extension division told 
the conference: 

“During the past 25 years, re- 
search has developed more than 10,- 
000 new metal: alloys and 200,000 
new chemical compounds,” Mr. 
Livingston said. 

“The utilization of a few hundred 
of these so far has revolutionized 
more than a score of industries, 
affected millions of jobs, altered 
food, clothing, homes, and habits.” 

As a result of research, Mr. 
Livingston instanced cellulose, from 
which 30,000 articles now are made, 
“and the field still is in its infancy”; 
and synthetic camphor which was 
developed when Japanese monopoly 
increased the price to a prohibitive 
$3.65 a pound. The synthetic cam- 
phor now sells in the U. S. A. at 40 
cents a pound for manufacturing 
purposes. 

Postwar nylon window curtains 


should aim at creating a demand for 
tables that look like plastics instead 
of mahogany, and eventually we'll 
get something more beautiful than 
the products of nature itself.” 


Last year, Canada’s chemicals pro- 
ducing industries—including explo- 
sives but not other chemical end- 
products—did a gross business of 
$653 millions at the factories. That 
was 30% above 1942 and 400% above 
the highest pre-war year. Including 
the chemical processing industries— 
rubber, beer, pulp and paper, tex- 
tile dyeing, sugar refining, petro- 
leum refining, coke and gas manu- 
facturing, artificial abrasives, etc.— 
gross sales in 1942 topped $2 billions 
and went even higher last year. 


This is the industrial. background 
—and the war-swollen economy— 
before which Canadian chemists are 
tightening their ranks for the abrupt 
readjustments to come. This year 
the three long established societfes 
—Canadian Chemical Association, 
Canadian Institute of Chemistry, and 
Society of Chemical Industry (Cana- 
dian sections)—will drop out of ex- 
istence. To organize the new Chemi- 
cal Institute of Canada which will 
supplant them, there has been 
named the following board of di- 
rectors: 

Dr. R. H. CLARK, Vancouver, Univers- 
ity of British Columbia: 

Prof. T. THORVALDSON, Saskatoon, 
Uvoewny of Saskatchewan: 

Cc. C. COFFIN, Halifax, Dalhousie 
waa 

Dr. R. V. V. NICHOLLS, Montreal, Mc- 
Gill University; 

Dr. LEON LORTIE, Montreal, University 
of Montreal: 

W. E. POMEROY, Toronto, 
Varnish & Color Co. 

Dr. H. R. L. STREIGHT, Monteal, Cana- 
-— Industries Ltd.; 

R. R. McLAUGHLIN, Toronto, Uni- 
versity of Toronto; 

E WESTMAN, Ottawa, associate 
jue National Selective Service. 


Be K. STRATFORD, Sarnia, Imperial 
Oil Ltd ‘ 
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In Retail HardwareTrade 


Shoppers Aren’t Haggling, Merchants Un- 
worried, Although Some Fear Variety Chains 
May Be Stealing March 


Three out of five Canadian hard- 
ware dealers polled recently said 
they couldn’t get lower-priced 
goods, reports E. R. Gauley, director 
of merchandising research, Hard- 
ware and Metal (MacLean Publish- 
ing Co. Ltd.). Only two in five 
thought this a serious matter. The 
magazine’s research division, after 
a survey, among hundreds of repre- 


GENERAL MANAGER 


Duncan H. “Campbell, sales man- 

ager of Canadian Sullivan Mach- 

inery Co., Ltd., since 1942, who 

hen boon appointed General Man- 
ager and Director. 
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IN WAR AND IN PEACE 


, Northern Electric : 


SUPPLIES— 


Wires and Cables 


Telephones 


Power Apparatus 


Radio Equipment for 


Air and Land 


Electronic Devices 


Illumination 


Electrical Supplies 


Household Appliances 
Overhead and Underground 


Equipment 


will hold their original shape and| 


require little or no ironing, he said. 
Explosive rivets used in planes— 
and a large plane requires 3,000,000 
rivets ... require four seconds each 
| te fix against a former five:minuteg 
| per rivet, Mr. Livingston reported. 
Plastics Bottleneck 
Fabrication of finished articles 
from polymeric substances—plastics 
—is still “in the country blacksmith” 
stage, according to Dr. Willard H. 
Dow, president, Dow Chemical Co. 
|He stressed the “present unneces- 
| cary disparity” between costs of 
providing raw materials and of 
\fabrication of the finished articles, 
| and predicted increased attention to 
aoe of the latter. 
Dr. Dow warned the plastics in- 
| dustry against attempting to imitate 
| natural products. “For instance,” he 
said, “‘we may be headed for plastic 
furniture much lighter in weight. 
But we're still a bunch of imitators, 
and if we produce a plastic table we 
would have it look as much like 
mahogany as possible, although we 


; Can produce slabs of plastics much 


more beautiful than mahogany. We 
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sentative hardware dealers in all 
parts of Canada, comes up with the 
following score: 


Question: Where®a product or 
article was formerly available in 
two or more grades, do you now 
have any difficulty in securing sup- 
plies of the ‘lower-priced goods? 
Answers: Difficulty indicated, 60%; 
No difficulty, 40%. 

Question: In your opinion, how 
important is it to maintain a plenti- 
ful supply of lower-priced brands, 
etc., for benefit of lower-income 
customers? 

Answers: It is important 20%; It 
is not important just now, under 
high buying power conditions 40%; 
It ig not important 26.7% ; No opin- 
ion 13.3%. 

About 87% of merchants contact- 
ed were finding customers less 
anxious to “shop around” than they 
were two years ago and they attri- | 
buted this mainly to “more money 
to spend” but also to the customers’ 4 
having become accustomed to some zh 

: Oe , FAMILY 
price increases and having lost in- ea. 
terest in searching for slight sav- sie 
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Enquiries Invited 


A. E. AMES & CO. 


LimiTreoD 
Business Established 1889 


TORONTO 
Montreal Winnipeg Vancouver Victoria New York Londen, Eng. 
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other factor: People have less time, 
stores are more crowded, help is 
short and not so fast; tendency is to 
pay the asked price and get it over 
with, 


The Montreal Stock Exchange has 
been notified by the transfer agents 
for Canadian Breweries Ltd. that 
4,800 preference shares have been 
issued between April 29 and May 
31 in exchange for shares of Wal- 
kerville Brewery Ltd. 
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Defence Communications 
Fast... 


The feeling of “it must not happen here” motivated the 

order from Canada’s Defence Authorities which called for 

the r:anufacture and construction of a vast system of coastal 
defence communications. And so we went to work. Radio, telephone, 
telegraph, teletype — almost every known form of communication— 
entered into this stupendous undertaking. And it is understandable 
that in the time permitted we could not possibly manufacture afl 
the thousands of items needed. So the hands of our distributing 
organization reached out—located suppliers and set in motion many 
sub-contractors across Canada. The necessary materials were supplied 
on time—our radio engineers, linemen and skilled installers went right 
into the field —and Canada’s defence communications system came 
into being. We believe that only a truly “national electrical service” 
could have achieved such a result—in the precious time permitted. 


Northern Electric Company Limitea 


Northern Flecfric 


-AND 


ie ae 3 


A NATIONAL ELECTRICAL SERVICE rr 


SHERBROOKE 
MONTREAL 


OTTAWA 


ans ome}. 


TORONTO 


VLRNON 
VANCOUVER 
VICTORIA 


LONDON 


HAMILTON 


KIRKLAND LAKE 
WIihQSOR 


SUDBURY 
PORT 


CALGARY 
REGINA 


WINNIPEG 


TIMMING ARTHUR 





THE FINANCIAL POST Junt 17, 1944 


Tee ull ag MURRAY Oo Feu! 


LIMITELEO 


Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. : 
Owning directly or Sea companies, 


Beaupre, Que. Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Fails, Ont. 
Sault Ste. Maurie, Ont. Fort William, Ont. 
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Expect No Further Cuts 
In U.S. Newsprint Use 


By LAWRENCE SULLIVAN 


WASHINGTON. — Firm prospect 
that U. S. newspapers may continue 
throughout 1944 without further re- 
duction in newsprint allocations 
‘was expressed by Arthur R. Trean- 
er, director of the WPB Printing 
end Publishing Division. The state- 
ment was made at the regular 
monthly meeting of the Newspaper 
Industry Advisory Committee. 

The Advisory Committee also 
recommended that publishers be 
permitted to buy Canadian news- 
print over and above their print- 
able quotas in any given month, up 
to “any emount the Canadian mills 
can manufacture and deliver.” But 
in no case would any purchases 
above a paper’s quota be released 
for immediate use beyond the 
quota. 

The purpose of this regulation, 
apparently, is to permit the building 
up of normal newsprint inventories 
if above-quota supplies should at 
any time become available in the 
Canadian market. 

Should Help Boost Output 

This amendment also permits the 
smooth capacity operation of Cana- 
dian newsprint mills from month 
to month as manpower and pulp 
materials become more readily 
available. The elimination of the 
former close co-ordination between 
quotas and production should con- 
tribute considerably to increased 


) output, say members of the Advis- 


Figures presented by the News- 
paper Section of WPB indicated 
that the total newspaper publish- 
ers’ allowable usage in the third 
quarter would be 655,207 tons, as 
compared with an over-all use of 
newsprint of 743,000 tons by news- 
papers, weeklies, commercial print- 
ing concerns and Government 
agencies. 

Estimates for the fourth quarter 
to meet allowable newspaper usage 
were placed at 779,831 tons on the 
present scale of restrictions, against 
the over-all newsprint allowable 
usage of 867,000 tdns. ° 


Oppose Government Expansion 

Further expansion of the Federal 
Government in the field of water 
power development and other en- 
gineering projects normally com- 
petitive with private enterprise is 
opposed stoutly by the United 
States Chamber of Commerce, in a 
series of 10 policy declarations sub- 
mitted by the Chamber’s Committee 
on Natural Resources to a referen- 
dum among the 1,900 affiliated 
member organizations. 

The resolutions recommend that 
private capital be mobilized for all 
future development projects, and 
that where the Federal Government 
does venture into a new field its 
costs and revenues should be re- 
ported in the same form as is re- 
quired of public utilities financed 
by private investment. 
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e The current issue of “Packaging News” is of 
vital interest to those who are seeking information 
on future developments in packaging for the food 
industry, for in this issue is presented a digest of 
selected addresses given by packaging experts at 
the 1944 Packaging Exposition held in Chicago 
under the auspices of the American Management 
Association. 


More than 10,000 people attended this great 
Exhibit. Post-war packaging was on display for 
the first time. Highlights which pertain to the 
food industry are concisely summarized in this 
special number of “Packaging News”. 


Here is an opportunity to keep abreast of the 
latest thought in post-war packaging. Only a 
limited number of copies of this issue of “Pack- 
aging News” are available, but we shall be glad to 
fill requests free of charge, as long as the supply 
lasts. Just use the coupon below. Canadian 
Industries Limited, 
Montreal. 


‘Some of the subjects covered: 


“Cellophane” 


e “Packaging for Air Cargo Shipments” 


This latter is a crucial point for,| §7 s  @ “The Future of Quick reezing end 
owing to the Government's flexible D eby dration” 


accounting methods, authoritative ° . 
: A Preview of Post-War Packaging Machinery” 


cost comparisons between private : e 

and public projects hitherto have e “Packaging Costs and Performance” 
been impossible. Thus Congress, ‘ : 

which covers the operating deficits 
from year to year with new appro- 
priations, has no way of knowing 
relative costs under private and 


publie operation. 


Why Quebec’s Liquor a opha ie 


ory Committee. 

‘The Montreal Steck Exchange re- | 653,636: month before and $6,909,301; As yet, however, mo specific 
ports that collateral borrowings by {a year ago. Cumulative total for| ation has been taken on this 
member firms of that exchange and | first five months of this year show- | »..ommendation 
eet at end of a - | ed increase of $2,263,853 over like | : WPB bluntly ‘cin ee 

$9,173,154, ‘compared with '$8,- | period ‘of last year. ; papers extra print quotas for the 


Republican and Democratic nation- 
al conventions this month and next, 
at Chicago, and likewise denied 
extra paper for the Fifth War Bond 
Drive. 


To: The Editor “Packaging News”, 

1005 Confederation Building, Montreal. 
| Send me, free of charge, copy of the Packaging Show Number of 
| “Packaging News”. 3 


| NAME seeeegeeeseseee 


O DoNNELL-MACKIE LIMITED 
Manufactu si 
PRECISION AIRCRAFT 


PARTS 


oa ee see EMEC 


INDUSTRIAL VALVES & FITTINGS 


STUDEBAKER DISTRIBUTORS 


| TITLE . . cere eee a RT ETRE TE LETT ITS 


1 COMPANY WO Oe OMe oT ele e deletes © aleTQe ofe'e.e ole ee o Ke NTE CRTs 


cccedoccmecvewar.4 


CARS TRUCKS PARTS REPAIRS 


W hat. happens 


to the 


| Life Insurance 
dollar? 


WHERE IT GOES 


EARNINGS 
FROM 
INVESTMENTS 


SS J GOVERNMENT 20 


(vaxts) 


a4 


| % SUNDRY 
: pee 


Is Still Plen 


tiful 


By DWIGHT MOODY 


MONTREAL.— Why is the resi- 
dent of Quebec able to buy 80 ozs. 
eof whisky and/or other distilled 
spirits monthly while Canadians in 
other provinces ere allowed to pur- 
chase only half this amount or less? 

Premier Drew of Ontario, where 
the liquor ration is now only 13 ozs. 
monthly, has suggested Quebec has 
received preference in the matter of 
liquor supplies. Ottawa has denied 
the intimation vehemently and has 
produced figures to prove that, 
since Dominion Government ration- 
ing regulations were instituted, in 
Dec., 1942, Ontario has been allow- 
ed: as much of available supplies as 
Quebec, and the latter province has 
received no special treatment 
whatsoever. Quebec Liquor Com- 
mission officials are equally em- 
phatic that they have neither ask- 
ed nor received preferential treat- 
ment. 

Jules Demarais, general manager 
of the Quebec Liquor Commission, 
admits that if all permit holders in 
Quebec used up their ration per- 
mits fully, Quebec wouldn’t be able 
to continue anything like the pres- 
ent ration of 80 ozs. monthly. Ac- 
tually, he told The Financial Post, 
the majority of permit holders take 
only a part of the liquor to which 
they might be entitled, and this has 
helped in the general stock situa- 
tion. 

Built Up Large Stocks 

Mr. Demarais revealed, also, that 
the Commission had large stocks, 
when the Dominidn-wide rationing 
control policy went into‘ effect in 
December of 1942. Quebec for many 
years had been following a policy 
of maintaining at all times large re- 
serves of spiritous liquors, in part 
because such reserves could be 
held, matured further, and become 
worth more. The present commis- 
sion took office early in 1942 and 
immediately ordered ‘purchases of 
as much additional liquors as could 
be obtained. Substantial stocks 
were bought in London, nét only of 
whiskies but of wines and liquors 
from Spain and Portugal. 

Thus, the commission was in a 
fairly comfortable position, as re- 
gards stocks, by the start of 1943. 
Since the Dominion Government 
control announcement, however, it 
is insisted, the Quebec commission 
has adhered rigidly to the letter 
and spirit of the law, and has not 
asked nor received any special 
favors. j 


An important step taken by the 
Quebec commission was in chang- 
ing strength of alcohol sold in the 
Commission stores to 30 underproof 
from'65 overproof. Inasmuch as al- 
cohol, or white whisky, was the 
product in chief demand in Quebec, 
this has permitted stocks to hold up 
much better. Also, it indicates that 
the situation in Quebec has not been 
quite so favorable as _ regards 
amount available for buyers during 
the war as the 80-oz. ration figure 
would indicate. 

Another measure to conserve 
stocks consisted of special provi- 
sions to prevent drain of liquor to 
other provinces. For _ instance, 
when Ottawa started to leap ahead 
in population there was a rush 
across the river to Hull and 
other Quebec border towns by 
Ottawa’ residents anxious to 
stock up extra supplies from Que- 
bec. When it was found that none 
resident permit privileges were 
being abused, special regula- 
tions limiting sale to nonresidents 
were instituted in border towns, al- 
though at other points in the prov- 
ince nonresident permits have been 
readily granted to visitors. Mem- 
bers of the military forces stationed 
in Quebec have been given privi- 
leges on basis that their residence 
was in Quebec. 


Special Wartime Trends Noted 

Quebec Liquor Commission offi- 
cials refuse to claim, however, that 
liquor control administration in 
Quebec Province has been better 
than elsewhere, suggesting that spe- 
cial factors may have had to be 
contended with outside the prov- 
ince, 

In Quebec Province there has 
been a large-scale wartime indus- 
trial development, but in general 
recruits for new industries have 
come from rural areas and outlying 
districts elsewhere within the prov- | 
ince. Many of the present workers 
previously had been on relief, or 
living with relatives. 

This contrasts with the situation 
at some other points in Canada. For 
instance, in Halifax, Nova Scotia, 
the population has been swelled to 
130,000 from 50,000 before the war. 
A similar expansion has developed 
at Saint John, New Brunswick. In 
Canada’s Maritime ports there is a 
constant movement, in and out, of 
seamen and men from other coun- 
tries, as well as from outside Cana- 
dian points. 


VERY single one of us wants a just 
and lasting peace. 


But; one of the first essentials to a 
lasting peace is continued understand- 
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~ Ju our hearts is the 


SAME 


For every 75* received concept of freedom ! 


from policyholders, 84° 
was either paid to them - 
or held for their benefit. 


The figures are based on the latest published report 
of the Dominion Superintendent of Insurance. They 


‘ing and unity between the present 
great comrades-in-arms...Britainand 
the United States. Canada is the link ° 


between these two great nations... a 
member of the British Commonwealth Calvert, an ee — omens — 

° founder of colonies off Canada’s shore and in 
and the long, inseparable friend of Maryland. ¢ So, centuries ago, a Calvert forged 
the U.S.A. a link which has strengthened throughout the 
years—joining together for the good of man- - 
kind the British Commonwealth of Nations 
and the United States of America. In states- 
manship and wisdom, the Calvert family were 


is only natural that Canadians, 
Americans and Englishmen share the 
same concept of freedom, for we also 
share one of the earliest defenders of the free- 
doms we are fighting for today. @ He was a 


Pulp and Paper 
Less Newsprint for U.S. 


From Our Own Correspondent 

MONTREAL.—The fact that pro- dian mills will continue to pro- 
duction, of the new:30-pound news-|duce and deliver the 30-pound 
print in Canadian mills must neces-| grade so long as their customers 
sitate reduction in total tonnage that} want it. : 
can be delivered to U. S. publishers} The production of mixed light- 
has now been substantiated and of-| weight and standard weight print 
ficially confirmed. ; during the past month and a half 

According to Canadian Newsprint] has been accomplished at consider- 


Yes, we, of Canada, know both these 
peoples ... like them both so well that 


show, on 2 revenue basis for the year 1942, the 
results of the operations of the 28 Canadian com- 


It*is good citizenship to own 


| 


Administrator Guy E: Hoult, the re- 
sults in the 60-day experiment 
period, for output of lighter weight 
paper, have revealed that the Can- 
adian mflls can deliver between 
185,000 and 188,000 tons of mixed 
weights, on the basis of about half 
30-pound paper and half 32-pound 
print, which has been the ratio pro- 
duced this month and last. The 185,- 
000 figure compares with™an output 
of better than 200,000 tons monthly 
that could have been produced, if 
only the 32-pound paper were 
made, . 

However, due to the insistence of 
some U. S. publishers on getting the 
light weight paper, and the willing- 
ness of U. S. mills to turn out euch 
paper, is evident that the Cana- 


able upset to previous trade rela- 
tionships. In order to get the maxi- 
mum production possible, output of 
the 30-pound print was concentrated 
in those mills best adapted for such 
work, and in order to avoid time 
loss through changeover from one 
grade of output to another. This has 
meant shift of some customers from 
mills that had been serving these 
customers for many years. . 
Drought Hampers Mills 
The lack of rains in the east this 
Spring has been an adverse factor 
for the pulp and paper industry. 
The industry depends on the spring 
floods to pick up wood stacked on 
the shores, and a heavy river flow 
increases amount of wood that can 
be floated down to the mills, 


we are the link that joins ... the bond ‘ 
of understanding. This is our natural 
birthright . . . let us serve it well, 


far ahead of their age. ¢ In 1638 Calvert’s son 
and successor, carrying on the democratic 
Calvert tradition, fined a man of his own faith 


five hundred Ibs. of tobacco 
for “villifying and profaning 
another’s religion.” @ Thus 
a man’s freedom to worship 
as he pleases was estab- 


= lished in the New World 


»-, by a Calvert. 





The envelope tells a story before 
the letter is opened. Leading 
business men know they are 
often judged by their envelopes 
- . « NATIONAL Safety Seal 
Envelopes can be depended 
ee to create the right impres- 
n. 


Ask also for prices on Tubular 
Coin Wrappers. 
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SAVE TO WIN 


To meetthe demands of war 
we must divert expenditure 
from unnecessary things 
and seve; Open a Savings 
Account with us, and put 
savings on a systematic 
Sooke Save according to 
plan and have the money 
zeady when the government 
calls for it: 
tion has been doing 
mess in Canada since 1855: 


2 om Savin ety 
Deposit Bones $3 and up 
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Mortqaae Corporation 


teed Office, 320 Bay St., Terente 
Assets Exceed $61,000,000 


@ One reason for Canada’s etiaieatlied 


living standard—achieved 


The Financial Post will provide 


subscribers as quickly as possible 


the answers to specific questions about business, taxation, invest- 


ments, wartime regulations and 


other subjects. The Post cannot 


undertake to make predictions, will not: express opinions on matters 

involving individual business judgment or on conditions or invest- 

ments outside Canada. All communications should be addressed to 

Business Enquiry Editor, The Financial Post, 481 University Ave. 

A four-cent stamp and address label from subscriber’s copy of The 
Financial Post must be enclosed. 


INCOME TAX 


Mortgage Interest 
I own a house which I rent to 
a tenant. There is a mortgage 
on the house on which I pay in- 
terest. Am I allowed any consid- 
eration for the interest I pay the 
mortgagee? 


Yes, you can deduct the mortgage 
interest as an expense in earning 
your income from the house. 


| 


Money For Invention 

During the year I invented a 
mechanical device, the patent 
rights to which I sold to a firm 
making such things. Is the amount 
I veceived thus liable for income 
tax? 


No, this amount is not subject to 
income tax, provided you sold the 
patent outright. Any royalties you 
receive would be taxable. 


INVESTMENTS 


Western Canada Fivur 

What is the present status of 
Western Canada Flour Mills pre- 
ferred stock? Has anything been 
done to eliminate the arrears on 
this issue? 


Consideration has been given to 
plans for eliminating arrears of 
dividends on the preferred shares 
of Western Canada Flour Mills, but 
so far no specific plan has been 
advanced for shareholders’ con- 
sideration. A proposal reported un- 
der consideration earlier this year | 
would have had the effect of reduc- 
ing the statutory dividend of 644% 
on the preferred shares to 5% with 
arrears eliminated by issue of “a 
dew common shares” to the prefer- 
red shareholders. Preferred shares | 
went up on reports of this plan be- 
ing brought. before shareholders, | 
but nothing along these lines has| 
been introduced as an actual plan. 

There is no doubt but what the 
company has done better in recent 
years. Including refundable excess 
profits tax, the company has earn- 
ed its preferred dividend each of 
the last four years although work- 
ing capitel has apparently not been 


HARRY G. STANTON 
H. WILLIAM HATCH 


strong enough to allow resumption 
of dividend payments. However, 
working capital as at July 31, 1943, 
totalled $1,284,855 as against $237,507 
as at July 31, 1938. There are con- 
siderable bank loans still outstand- 
ing and apparently the company 
doesn’t want to dip into working 
capital right now to clear off any 
of the preferred arrears. 


Broulan Porcupine 


I notice that Broulan returns 
one of the highest yields among 
the mining stocks, Will you tell 
me if this is a gold mining 
operation and something of the 
company’s background? 2 


Broulan Porcupine Mines oper- 
ates a producing~gold mine in the 
northeastern ‘seetor of Porcupine 
and also holds approximately a third 
interest in an adjoining property, 
Bonetal Gold Mines, which is also 
a producer. The company has been 
paying approximately 9c. a share 
per annum in dividends recently. 

While ‘the company has approxi- 


mately four years’ ore in reserve, | 


the management is now conducting 
an aggressive search for outside 
properties of merit. It is not def- 
initely known as yet, but indications 
suggest that part if not all of the 
company’s main ore bodies dip into 
the adjoining property of Pamour 
Porcupine not far below the present 
workings.. The company has been 
endeavoring to find new ore shoots, 


possibilities are by no means ex-} Under terms of the agreement, hold- | 


| 


PRESIDENT 


Gerald G. Ryan, who has been 
elected president of the L. G. 
'Beaubien Co., members of the 
| Montreal Stock Exchange. 


shares have value now, but I 
would like to know just what did 
transpire and whether or not 
there ig any hope for share- 
holders. : 

Dominion Palace Pier Corp. was 
taken over in Nov., 1940, by the 
holders of the first mortgage 7% 
bonds, through a foreclosure order. 
At a bondholders’ meeting on June 


| 28, 1941, sale of the property to a 


new company, Humber Amusement 
Pier Ltd., or 73,501 shares of the 
new company’s stock was approved. 


hausted, and it is also hoped that|ers of the bonds received no par | 
improved results can be secured on| value common stock of the Humber | 


the Bonetal property with a diamond 
drilling program currently under 
way there? 

Recently the Broulan manage- 


Porcupine Reef... property where 


Amusement Pier Co. on the basis 
of one share for each $1 owing for 
principal and interest at 7% made 
up to June 1, 1941. Shareholders of 


retained no equity in the new com- 


diamond drilling is stated to have | pany. 


given encouraging results. 


Holders of receiver certificates | 


;ment acquired an option on the! Dominion Palace Pier Corp. Ltd. ! 


’ 


New Wartime Regulations 


* Post Summary of Latest Ottawa Rulings 


Boxes: WPTB Order No, A-1242, 
effective June 6, prohibits the en- 
closure of goods contained in a col- 
lapsible metal tube, in an unused 
folding or set-up paperboard box 
whose length exceeds that of the 
tube by more than % inch, and the 
sum of whose width and depth is 
more than % inch greater than the 
sum of the width and depth of the 
tube at its maximum points. Admin, 
of Packages and Converted Paper 
Products, C, V. Hodder. 


+ ” * 
Evaporated Milk: WPTB Order 


No. 401, effective May 31, revokes 
Order No. 326 and establishes a re- 


ml vised system of priority sales of 


evaporated milk for persons in re- 
stricted areas to whose diet it is 
essential. Chairman, D. Gordon. 


Juvenile Footwear: WPTB Order 
No. A-1234, effective June 8, re- 
vokes Order No, A-1060, prohibits 
the acquisition or use of “visole” 
plastic soling material except for 
the manufacture of juvenile foot- 
wear, and provides maximum 
manufacturer's, wholesale, and retail 
selling prices for footwear so made. 
Admin. of Footwear, G. G. Hodges. 


Grapefruit Juice: WPTB Order 
No. A-1239, effective June 5, 1944, 
provides a limit of 20% and 23% of 
lawful selling pfice on the 
markups on sales of canned grape- 
fruit juice purchased from whole- 
saler and first distributor respec- 
tively, unless the base period mark- 
up was lower, in which case it ap- 
plies, Admin. of Imported Grocery 
Items, A. S. May. 


“« * * 


Home Canned Vegetables: WPTB 
Order No. A-1227, effective June 
15, fixes maximum prices for sales 
of canned tomatoes, corn, beans and 
tomato juice, processed and packed 
in metal containers by canners who 
do not hold a manufacturer’s sales 
tax license. 


. * * 
Wooden Containers: WPTB 
Order No. 404, effective June 12, 
requires present and future manuy- 


| facturers of wooden containers to 


The financial position of the com- | issued~by J. S. Haxton, receivers | 


pany has been greatly strengthened | 


in recent years and there are plenty 
of funds currently available for the 
company’s exploration program. 


Palace Pier ~ 
Many years ago, my late father 
purchased shares in Dominion 
Palace Pier, I don’t think these 


*D'ALTON McCARTHY 
S. C. HETHERINGTON 


Canada’s position after the war will be predomi- 
nant in many lines. Particulars on post-war in- 
vestment opportunities will be sent on‘ request. 


STANTON, HATCH & McCARTHY 


Members Toronto Stock Exchange: 


AD. 9151 


i 


601-320 Bay Street 


*Member.on Active Service. 


‘ 


: a 


i 
for you by 


individual enterprise—is her huge export 
trade. At this Bank’s inception 89 years 


ago, the country stood practically at the 
bottom of the export ladder. 


Today Canada stands third in exports. 


This has been accomplished by a people 
of vision, initiative and courage, seizing 
the opportunities afforded by free enter- 
prise. The distant pot of gold has been 
brought to these thinly populated’shores 
by stout-hearted folk who ventured their 
all for success. Their enterprise has built 
many industries that have made a magnifi- 
cent contribution to the welfare of the 


whole nation. 


“BANK@TORONTO 


Since before 


paper and i 
helped them 
lems. In th 


things better 


| 


Incorporated 1855 


RAINBOW 


Confederation it has been 


the privilege of this. Bank to serve 
Canada’s exporters. 
after their foreign exchange transactions, 
made them loans, discounted their trade 


We have looked 


mo many other ways have 
with their financial prob- 
is way, helping Canadian 


men and women to realize on their 
opportunities, The Bank of Toronto has 
assisted in the preservation of the free- 
dom we all cherish, the freedom to do 


and to benefit thereby. 


\ 
\ 


B. S. Vanstone, General Manager 


TO 


BUSINESS' FO 


R 89 


for the bondholders, received two 
shares of Humber Amusement Pier 
Ltd. stock for each $1 of principal 
and interest due on the certificates. 

In addition, provision was made 
for issuance of stock to certain per- 
sons known as the Morrison group 


report’ to the administrator their 
license number and all addresses, 
and of changes in their business, 
who advanced flnds to cover car- 
rying charges prior to 1939. Up to 
Jan. 7, 1942, stock was issued on the 


makes the license under Order 202, 
subject’ to conformity with the 
terms of the order, and to the filing 
of reports with the administrator. 
Priority delivery is required for 
wooden containers ordered by Dept. 
of Munitions and Supply, and of the 
Departments of National Defense, 
Dept. of Pensions and National 
Health, Canadian Red Cross Soci- 
ety; and for the packaging of cer- 
tain foods. Chairman D. Gordon. 


Footwear: WPTB Order No. 
A-1233, effective June 20, provides 
for the labelling and invoicing ‘of 
footwear according to regulations 
laid down. Admin. of Footwear, 
G. G. Hodges. 

* az t 

Cotton Thread: WPTB Order No. 
A-1238, effective June 10, replaces 
Order A-346 and restricts the manu- 
facture of industrial cotton thread 
to 42 colors listed. Admin, of Cotton, 
J. H. F, Turner, 

* 


Imported Fruit: WPTB Order No. 
A-1243 amends Orders No. A-1091, 
A-1178 by providing new wholesale 
and retail markups for imported 
apricots, cherries, peaches, pears 
and plums. Admin: of Fresh Fruits 
and Vegetables, E. J. Chambers. 


Ice: WPTB Order No. A-1226, ef- 
fective June 1, provides maximum 
prices for ice in the Montreal dis- 
trict. Co-ordinator, Foods Adrfiin., 
K. W. Taylor. ; 

7 * e 

Soft Drink Caps: WPTB Order 
No. A-1230 revokes Order No. A-886, 
which restricted the manufacture 
of crown cork closures for, soft 
drinks. Admin. of Wood Products 
and Metal Containers, Arthur May. 

+. * - ' 

Pharmaceuticals: WPTB Order | 
No. A-1235, effective June 1, re-' 
vokes Order No. A-693, which re- 
stricted packaging and «sizes of, 
medicinal preparations. Admin. of | 
Pharmaceuticals, W. M. Grant. 

e * * 

Wooden Ladders: WPTB Order 

No. A-1236, effective May 31, pro- 


« 
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A National Duty — 


_ AN INVESTMENT 
OPPORTUNITY 


There is no type of investment available in 
this country which, from the standpoint of 
security of principal, attractive interest yield 
and ready marketability, can compare with 
DOMINION OF CANADA BONDS 


Telephone WAverley 8681 


DOMINION SECURITIES 
CORPORATION LIMITED 


MONTREAL WINNIPE® VANCOUVER YORK LONDON, ENG. 
18 King Street West, Toronto 


TORONTO 


[DAN AND BEBENToR: 


LONDON, CANADA 
5-YEAR DEBENTURES } SUED 

Es 1S 
(31 Dec., 1943), $13,180162 


———— 


DEPOSITS ACCEPTED 
Deposits and Debentures 


Sm, 
ome. 


hibits the purchase or sale of new — 


wooden extension ladders or step 
ladders over seven feet high ex- 
cept for resale at wholesale or re- 
tail, or by permit, and require 
reports on stocks from manufactur- 
ers, wholesalers and retailers befor 
June 10, and further monthly re- 
ports on production from manufac- 


basis of one share for each $1 of; turerse Admin..of Wood Products 


such advances. 


tn —_— 


and Metal Containers, Arthur May. 


Increases in Canadian Business by 


New York Lite INSURANCE GOMPANY 


100th Year since Organization 


77th Year in Canada. 


4 


oe hundred and forty-three was a year of progress for the 
New York Life in Canada. New Canadian business showed an 
increase of more than 20 per cent. over the previous year. 


The year 1944 marks the beginning of the New York Life’s 77th 
year in the Dominion of Canada, and its 100th year since the Company 
was founded as a mutual company. 


The past century has witnessed many of the world’s greatest events. 


United States Government Obligations.......... 


One of the outstanding achievements of this period has been the 
development of life insurance which has meant so much to the 
individual and the community in the growth of social security. In 


this progress, the New York Life has been an important factor. With 
only seven per cent. of the world’s population, citizens of Canada 
and the United States own about 70 per cent. of the total life insurance 


of the entire world. 


Through wars, epidemics and depressions the New York Life has 
continued to serve its Canadian policyholders faithfully, safeguarding 
families and assuring personal independence in old age. At the 
end of 1943, Canadian policyholders owned 56,991 New York Life 
policies for a total of more than $124,900,000 of insurance in force. 


The Company’s business in Canada has always been distinguished 
for its high quality and its very low lapse rate. During these trying 


war years the New York Life stands-out as one of Canada’s strong 


bulwarks against inflation. 


The total of payments to Canadian policyholders and bene- 
ficiaries in 1943 was $3,856,185. The Company’s total of investments 
in Canada at the year-end amounted to $113,733,062 which included 


Stocks, preferred and guaranteed 
First Mortgages on Real Estate...........0.-css++ 
Policy Loans and Premium Notes,.....0:..s0s00 
Red aes Properti 
0 0 ro es 
- Home Office 
Other Home O: 
Properties .................. awe 439,035.45 
Interest and Rents due and accrued 
Deferred and uncollected Premiums (net)... 


Reserve for Insurance 


‘ 


STATEMENT of CONDITION - 
= December 31, 1943 


ASSETS 


$ 49,143,483.85 
1,608,118,620.00 


eenetee 


876,480,696.00 


Miscellaneous esses. 61,663,321.00 


101,091,989.00 


74,456,444.00 
410,250,896.50 
217,690,939.27 


o 


$38,250,252.37 


=| 


52,371,749.82 


23,301,281.30 
30,524,471.25 
617,848.28 


: $3,342,956,430.27 


LIABILITIES 
and Annuity Contracts 


eeecee: emeeecereseceosen sees. 


$2,647,875,684.00 


Present value of amounts not yet due en 


$76,531,111 of Dominion of Canada Government Bonds. In 1943, the 


Company purchased $11,500,000 of Victory Bonds. 


The total of investments in Canada was approximately $60,000,000 
in excess of the amount required by the Dominion Government. _ 


We are proud of the. part our Canadian associates are taking in 


furthering the goodwill and sound reputation of our Company 


throughout the Dominion and the co 
the Canadian war effort. 


A complete report containing additional statistical and other 
information of interest will be sent upon request. A list of bonds and | 
preferred and guaranteed stocks is also available. These booklets may 
be obtained by writing to any of the Company’s offices at Toronto, 


Montreal, Quebec, Winnipeg and Vancouver. 


APA UL 
A MUTUAL 
Quebec Branch Office: 


81 St. Peter Street, 
Quebec, P.Q. 


oe 


ntribution they are making to 


office 


ia 


Supplementary Contracts.. 
Reserve for Dividends left wi 
Dividends payable d 
Premiums, Interest 


Taxes payable in 1944 
Reserve for fluctuations in Foreign Curren- 


Total Liabilities ...................... 
Surplus Funds held for general 


*This reserve is held chiefly 
_dian currency Assets and Liab 

The New York Life Insurance Com 
the laws of the State of New York. 
shown above is in accordance with 
with the New York Insurance Department. The Com ‘3 


Me 


238,412,778.00 
1Mdseenren, 336506400 
plstahhcinteabmeenesoee $ 
19,892,282.93 
21,047,054.89 
1,327,639.31 
4,000,000.00 
5,462,031.73 


--$3,127,731,977.27 


215,224,453.00 
$3,342,956,430.27 


Of the Securities listed in the above statement, Securities valued 
at $46,798,802.00 are: deposited with Government er State 
authorities as required 


by law. 
against the difference between Cane 
Seer CEE one eed aren 
is incorporated under 
Phe Stcsomene of Condition 
the Annual Statement 


cme 
is at 51 Madison Avenue, New York 10, N.Y. 


ALE CUMPAN) 


Ee ee 


CANADIAN DEPARTMENT HEADQUARTERS, 320 BAY STREET, TORONTO 


Montreal, P.Q. 


Montreal Branch Office: 
Montreal Trust Building, 


Winnipeg Branch Office: 
Winnipeg, Man. 


Curry Building, 233 Portage Ave., 


British Columbia Branch Office: 
Vancouver Block, 736 Granville Street, 
Vancouver, B.C. 





WHE FINANCIAL POST 


EVERY CONVENIENCE FOR COMFORT AND RECREATION 
1B-HOLE GOLF COURSE acm sane EXCELLENT MEALS 


Se hs 


Noth! compare with 
Plastesu, located at the head 
otek, in the Laurentian Mountains. Come 
o that will relax and refresh you. Sa ; 
r . 
Seoomeneuer 


se 


NO CHANGE IN 
OWNERSHIP or MANAGEMENT 


anaes 


=, 


SEASON — JUNE 28TH YO SEPTEMBER STH 


TEAU 


carefree life at Maneir 

rh) mile ae Lee wens 

horseback 

golf, ewimming from a Excellent 
and French 


| sandy le 
os culsine, Write Bkit. Mont 


Tremblant, Quebee. 


MAKE YOUR SUMMER COTTAGE MORE COSY 


with a STEEL FURNACE 


FIREPLACE 


TA 


HHH 


H vito 
Vaaiihiaaal ea 


Pent, 
| ' 


1 


RHEE 
1 


a 


HOLIDAY NOW! 


Here is everything you ever 


wanted of a holid 
Luxurious rustic co: 


fed 


booklet. Ste. 
Marguerite 


bermer 


Lum 


exhilarating mountain air... 
golf... tennis... riding.., 
swimming in a crystal spring- 
l or from a sandy 
beach. Meals that are deli- 
cious and varied. Write for 


The Lauren- 
tians’ newest 
and largest 
resort. Enjoy 


a gay holi- 

dey ot tena 
ing, swimming in a giant out- 
door landscaped pool . . . golf- 
ing on our own nine hole 
course, in fact all your favourite 
sports and recreations. The 


complete estate has accommo- 
dations for over 200 guests. 


The Independent Order of Foresters 


A strong progressive fraternal 
society- which since 1874 has served 
the homes of the land. 


Modern Insurance Certificates and 
Fraternal Benefits, 


ASSETS OVER $45,000,000 


VICTOR MORIN, LLD., Supreme Chief Ranger 


Head Office: - - Toronto; Canada 


©) GREATEST DANGERS 


are hidden 


D* AND NIGHT, over the traffic 
J lanes of the oceans specially built 
minesweepers are at work searching 
out and eliminating hidden dangers— 
keeping the waters safe for surface 
craft. 


In your community too—trained 
alists search for hidden dangers. 

ou may never run into these men 
but their work affects you in many 
ways. Through the years they have 
worked to eliminate fire hazards and 
to provide better fire-fighting services; 
to correct s traffic conditions; 
to prevent crime. Their work is main- 
tained by part of the premiums you 
pay when you buy insurance protec- 


tion from a Board com . The 
search for hidden dangers hes boon oo 
, the average cost to you of | 


Great American insurance has been 
reduced 50% in the past 20 years. 


AMERICAN ALLIANCE INSURANCE CO. 
GREAT AMERICAN INDEMNITY CO, 


BRANCH OFFICES IN 
TORONTO, WINNIPEG, VANCOUVER 
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Confidence Said Basis 


Of Banking 


Business 


Need of Keeping Assets Adequate to Meet 
Liabilities Seen By Isley as Explaining Neces- 
sity of Inner Reserves 


Explaining the need of inner re- 
serves. in the banking business 
Finance Minister J. L. Ilsley told the 
banking and commerce committee 
that the whole banking business is 
based on confidence. He said: 


Deals in Credit 


“It (the banking business) deals 
in credit, exchanging its own evi- 
dences of debt for the evidences of, 
debt of other people. That is to 
say it issues its own promises or 
undertakings to pay cash on de- 
mand or on short notice, which 
promises or undertakings serve as 
the popular medium of exchange 
and as the form in which the liquid 
savings of the public are held. 


“Going to the other side of the 
balance sheet, the assets of the 
‘banking system which are the 
security behind these promises or 
undertakings given by the banks 
are largely only the promises or 
undertakings of other individuals 
or business firms or governments 
to pay cash usually over a longer 
period of time. 


“Assuming no intervention of 
higher authority, the promises or 
undertakings of the banks to pay 
cash on demand or on short notice 
are only good as long as the banks 
are conducted in such a way as to 
retain the confidence of the public 
in the bank’s ability and willing- 
ness to pay an@ that confidence can 
only be retained by prudent selec- 
tion and conservative management | 
of those promises or undertakings | 
of debtors which constitute their | 
assets.” 


Risks Inevitable 


Such a business Mr. Ilsley con- 
tinued must obviously be attended 
with very considerable risks. This 
he stated is the reason for the pro- 
vision that all banks must maintain 
a cash reserve of at least 5% of 
their deposit liabilities and for all 
other controls placed on the busi- 
ness by Parliament. Contrary to an 
apparent belief in some quarters, he 
declared, the 5% cash reserve re- 
quirement is a limiting not an ex- 
pansive provision. Said Mr. Isley: 


“What Parliament says to the 
banks is this in effect: While you 
hold assets of something over 100% 
to meet all your liabilities to the 
public and while you may believe 


12% Gain Seen 
In Bank Debits 


Increases Shown for 
Month in Four of Five 
Economic Areas 


Cheques cashed in the clearing 
house centres of Canada in April set 
a new high record for the month 
reaching $4,561 millions compared 
with $4,071 millions in April, 1943, 
an increase of slightly more than 
12%. Gains were shown by each of 
the five economic areas except Que- 
bec, the increase in the Maritime 
provinces being 8.6%; in Ontario 7%; 
the prairies 41.8% and British Col- 
umbia 21.7%, The decline in Que- 
bec was 0.7%. 


In the first four months of the 
year, cheques cashed totalled $18 
billions, an increase of more than 
$2.3 billions or 15% over the same 
period of: 1943. Gains were shown 
for all five economic areas as fol- 
lows: Maritimes 8.8%; Quebec 9.5%; 
Ontario 8.1%; the Prairies 44.7% 
and British Columbia 24.6%. 

Figures for April, with compari- 
sons,. follow. . 

Debits to Individual Accounts 
Gdiuiions of $) 
Maritimes: : 

Hal 


x eeeseeee 
Moncton ..cosse 
Saint Jo 


Total seeceeee 
Quebec: 
Montreal eeecese 


eereeeee 


Que 
Sherbrooke ...+. 


Total cecscecs 
Ontario: 

Brantford ...see 
Chatham eeeece 
Fort William ..« 
Hamilton ..sse« 
Kingston ..sess 
Kite) ener veeee 


= 
- 
S=098 &/ 5: 
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Toronto Sie ti 
Windsor csccece 


Total sesccors 
Prairies: 
Brandon cescsece 
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BEatsHSess 
SOrowrnIwoorwecovensm wv 
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Lethbridge .... 
Medicine Hat . 
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Sed 
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Winnipeg ineee 
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Total 
British Co! 
N. W . 
Vancouver ..... 
Victoria eeeeesee 
Total eeeeceeoe 


Total Canada. 


|] a8 


4,561.1 4,773.1 


Despite a sharp rise in holdings 
of sterling and U. S. exchange, 
total assets of the Bank of Canada 
showed a decline of almost $27 mil- 
lions in the statement for the week 
ended June 7. The decline was 
mainly in short-term investments, 
probably reflecting short-term is- 
sues redeemed by the Dominio 
Government. + 


June7 
1944 


5,000,000 
913,272,929 


8,041,601 

—a Dom. . 68,687,288 
rtered bks. 398,855,130 377,653,249 
Other ..... eee 14,322,994 26,600,277 


Total deposits ... 481,865,412 506,057,038 
All other liabs,.. 16,762,225 = 21,075,457 


Total Hehe, eveee 1,424,042,167 1,451,717,216 


Assets 
In Sterl. & U. 8. 13,458,221 258,221 
Subsid. coin .... 491,684 490,531 
Advances .. 1,600,000 2,600,000 
Investments: 
Dom. gov. sh. 839,928,830 879,990,369 
Oth, Dom, gov. 551,271,753 543,708,613 


Total invest. .... 1,391,200,583 1,427,698,982 
Premises . ° 1,980,265 1,979,712 
All other assets . 16,211,414 18,689,770 


otal assets .. o+ 1,424,042,167 1,451,717,216 


Bank of Canada gas 
onk'ot Canadian 


Liabilities 
Capital paid up. 
Notés in circ, .... 


seepe 


that» those assets are sound, never- 
theless you must keep nonproduc- 
tive cash in the form of Bank of 
Canada notes or deposits equal to 
at least 5% of your liabilities. How- 
ever the banks have found by ex- 
perience that they must keep on the 
average a cash reserve of about 
double that size. 

“In addition to this 10% cash re- 
serve they have also folind it neces- 
sary to keep secondary reserves of 
substantial magnitude in the form 
of highly liquid quickly realizable 
assets, usually very short-term 
securities of the highest grade. The 
rest of their assets may be in com- 
mercial loans or other types of as- 
sets not so quickly realizable. 
Their total assets, however, must be 
in excess of 100% of their liabilities 
to the public this excess being rep- 
resented by the amount of the 
shareholders’ equity. -. . . The 
banks’ liabilities to the public are 
offset and protected by more than 
100% of assets; these assets are care- 
fully selected and can be divided 
into various categories according 
to the speed with which they can 
be turned into cash; approximately 
10% must be actual cash .., and an 
additional considerable amount 
capable of being realized in cash on 
practically a moment's notice.” 

y If Debtors Don’t Pay 

In spite of all the precautions the 
banks are required to take by law 
and by the dictates of experience, 
Mr. Ilsley ev~'cined, if too large a 
proportion of the promises or une 
a€ruinlngs Maue tu tne oanKs voy 
their debtors is not fully honored as 
the debts come due, the banks will 
not be able to meet the promises 
and undertakings they have given 
the public. If a bank fails to make 
full and conservative provision in 
its balance sheet for possible fail- 
ure of its debtors to pay in full, it 
is running the gravest of risks and 
representing too optimistically its 
position to the public who are its 
creditors. 

This lesson he stated had “been 
illustrated so often in the history 
of Canadian banking it is amazing 
that some members of the commit- 
tee could have overlooked it. Reason 
for such bank failures as occurred 
over the last 30 to 40 years, he de- 
clared, and for other banks having to 
be taken over by stronger institu- 
tions included over-valuation of as- 
sets, in other words inadequacy of 
inner reserves. 

Inner Reserves Required 

He declared that the form of the 
bank act itself indicated that Par- 
liament not only intended the banks 
to set up innér reserves but requir- 
ed them to do so. Requirements 
that securities be shown at values 
not exceeding market value or that 
loans be shown with “estimated 
loss provided for’ indicated that 
the provision of inner reserves was 
expected. He added: 

How Set Up 

“Here is the way they are set up 
in practice. At the end of each year, 
or more frequently if necessary, the 
banks go carefully over their loAns 


A place where right- 
minded people live to- 
gether simply, but in 
comfort, exposed to the 
lavish gifts of nature and 
man; free to be informal as 
the very air, but sure that the 
spirit of the place will elime 
inate the wrong people. Rates 
from $35 per week. 
Descriptive folder from any 
tourist agent or direct from 


Manager, Royal Muskoka P.O, 
Ontario. 

The resident manager, Mr. Charles 
Godfrey, is located at 58 Yonge St., 
— until June 19th. Phone EL. 
7095. : 


HOWEVER YOU TRAVEL... 


CARRY 
YOUR 
MONEY 
SAFELY 


Canadian Pacific Express 


MAUaHAa SM AAOUAY 
iN THE HEART OF THE 
LAURENTIAN MOUNTAINS, 

Here’s everything to 
make your holiday com- sa 
ancing — uare €{ 

ing vst, lavaround “a a {\ 

GRAY ROCKS INN 


plete — Golf, Tennis, 
Bashing, Canoeing, Riding, 
ST. JOVITE, -QUE. 


Get the most out of summer at 
tamous Highland Inn, in glorious 
Algonquin Park. Thrilling fun 
tor all—tishing for Algonquin 
B19 ones, hiking forest trails, 
canoe trips, swimming, dancing, 
other sports to fill carefree vaca- 
won doys with pleasure. Exhilar. 
ating au, cest, relaxation. 
Excellent accommodation, 
splendid meals Rates from 
$22.50 double weekly 
Folder, reservations, 


ALGONQUIN PARK ONTAS 
TORONTO OFFICE 


Room 1023, 67 Yonge St. WA. 7552 “" 


Malaccan 


@ Need additional help? A certain manufacturer did: He put io 


Addressograph simplified business methods ; 41 with revolutionary 
and accuracy—with fewer employees. With Addressograph 
d transfer many pa 


\ 


in speed 
on the job he found he 


results 
ork men and 


women to more vital jobs in office and shop ss 3 jobs they liked better 
and where they were worth mores” 


alt sa 

He found; .as thousands of others are finding.< .that Addressograph 
ork the same savings of time and money, the same 
increase in efficiency, as mass production brought to factories, It isa 
new science, with unlimited opportunities of savings for every business: 


can bring to 


Addressograph 
records onde 
anything that requires accuracy, speed 


Addressograph (with Multigraph, made by the same com 


save you time and money in 80% of the paperwork you do, 


show you how these 


and for all the years to come. 


and investments writing off those 
which have been definitely .ascer- 
tained to be bad and making spe- 
cific appropriations against loans or 
other assets where there seems rea- 
son to fear ‘a total or“partial loss. 
But, in addition, banks know from 


FIGHTING 
TODAY 


> The aircraft industry well knows the 
outstanding design and performance of 
DOWTY equipment, for DOWTY hydraulic 
installations—Made in Canada—are used in 
Lysanders, Lancasters, Ansons, Hufricanes, 
and Bolingbrokes. In England, DOWTY 
holds undisputed leadership in the supply 
_ of hydraulic equipment for aircraft. 
Today, all/ our facilities for engineering 
and manufacturing are devoted to war 
production. But remember — the depend- 
able, flexible power afforded by DOWTY 


DOWTY EQUIPMENT (CANADA) LIMITED « 


? 


machines write payrolls and dividends, 
tickets, tool crib records and shipping lists sss in fact 
and low cost in repeated writing, ' 


) can. 
us 


can make more money for you now, 


*x CANADIAN FACTORY 


view of section of 
Depariment. 


o ° 


CELL ICT 


SIMPLIFIED BUSINESS METHODS 


experience that they have made 
loans and investments, which will 
turn out to be bad or which they 
will ngt be able to realize in -full, 
although they cannot at the moment 
put ‘their finger on the particular 
accounts. . . . It is most unlikely 


HYDRAULIC 


any portfolio of current loans 
amounting to say $100 millions can 
be expected to realize $100 millions 
even though the individual loans 
may be considered quite good. 
Therefore in addition to specific 
provision for* losses, banks neces- 


of machine. 


sarily have to set aside a general 
reserve to meet the losses they are 
not yet aware of ... these are call- 
ed general contingency reserves and 
are indeed what bankers usually 
mean when the speak of inner 
reserves.” 


hydraulics has’ many important indus- 
trial applications . .. and this economi- 
cal power medium will be available, in 
times of peace, to work for every type 


We shall be glad to discuss specific post- 
war uses for DOWTY hydraulic installa- 
tions — Made in Canada and serviced by 
our Canadian organization. 


oewry 


DOMINION, SQUARE BUILDING - MONTREAL. 





PROMPT AND EQUITABLE 
INSURANCE SETTLEMENTS 


BUYER of insurance must have 

confidence in the ability. of the 

insurance Company to pay a 

loss, and in its willingness to 
interpret its policies freely. This is 
true whether the liability be great 
or small. 


Every policy an insurance company issues 
is part of the total aggregate amount for 
which it is liable to policyholders. Con- 
sequently its financial strength and 
stability is of paramount importance. 


The “North America” Companies Con- 
solidated Report as of December 31, 
1943, showed: 
Group Assets . : i 
Insurance Company of 
North America Surplus 


to Policyholders : : . $ 82,000,000 
Based on 1943 year-end market values of securities. 


$182,504,190 


Business accepted solely: through 
Agents and Brokers. 


INSURANCE COMPANY OF 
NORTH AMERICA COMPANIES 


CANADIAN HEAD OFFICE—TORONTO 


FIRE »- MARINE « CASUALTY 


Service Offices throughout Canada 


8 NNN 


Sound Growth... 


Your Assurance of Security 


Over 44 years of careful management is your guaran- 
tee of continued wise stewardship. 


& 
THE CONTINENTAL LIFE INSURANCE COMPANY 


HEAD OFFICE TORONTO 


BRANCHES IN PRINCIPAL CITIES 
ACROSS CANADA 


S 0 UA R 


JOHNSON 


™ % ’ ~* i: . 
ay re pe ©), 
oe. SRE. 


& HIGGIN 


(CANADA) LIMITED 


Must Justify Stewardship . 


Life Men Urged to Keep Public I nformed on Business | 


Life insurance men must be ready 
to justify their stewardship to a gen- 
eration of young men and women 
who rightly expect more than a 
mere accounting‘ of moneys of 
which life insurance is the trustee, 
President H. W. Manning told the 


annual: meeting of the Canadian]. 


Life Insurance Officers’ Association 
in Toronto last week. 

With the invasion dominant in 
everybody’s mind, the meeting, like 
previous ones since the war began, 
was confined to business proceed- 
ings, the social functions of pre-war 
years having been eliminated. 

Life insurance men, Mr. Manning 
declared, are unfair to the business 
if they attempt to vindicate its 
existence merely on the ground that 
it works well. 

While it is necessary to repeat 
various achievements of the busi- 
ness, he feels there are other phases 
about which the public may be less 
informed or even seriously misin- 
formed. 

Terminated Policies 

For example, he urged that steps 
be taken to make the public under- 
stand that terminated policies do 
not necessarily or even usually 
mean that the policyholders’ efforts 
to provide security for himself and 
his family have been frustrated. A 
life insurance policy, he declared, is 
like any. other property—a house, 
an automobile or a bank account. 
The circumstances which prompt 
the purchase of any of these articles 
do not necessarily continue indefin- 
itely. Needs change. The important 
feature is that any equity in a prop- 
erty to be discarded should be 
realizable by the owner. According 
to this test, Mr. Manning stated, the 
flexibility and advantages of a life 
insurance policy are clearly seen, 
for its value at any time can be 
exactly determined and is guaran- 


The a 
Wawanésa 


Mutual Insurance Company 
—ORGANIZED IN. 1896~ 


Admitted Assets... $4,382,095.84 


2,431,602.73 
Dom. Govt. Deposit 2,701,545.19 


.— Write for Financial Statement — 


Head Officé, WAWANESA, Man. 
, Eastern Office: TORONTO, Ont. 


Branches at Vancouver, Saska- 
toon, Winnipeg and Montreal. 


2,000 Agents Across Canada. 


we 


” 


INSURANCE BROKERS 


OHNSON & HIGGINS HAVE NO AXE TO GRIND, BUT YOURS. 
J This means exactly what it says. We are independent, 
unbiased insurance buyers for business concerns—bound 
to no one insurance company or group of companies, We 
represent our clients in selecting responsible under- 
writers, negotiating contracts, and settling claims. These 
and other valuable J&H services involve no additional 
cost to the insured. Complete information on request. 


MONTREAL TORONTO =.- 


WINNIPEG 


VANCOUVER 


Also represented by E. L. McLEAN, Limited (Toronto) 


Correspondents 


NEWYORK “* PHILADELPHIA --. BUFFALO 
4 SAN FRANCISCO . 


HSE VHB AT ED 
ASSURANCE. COMPANY 


DETROIT 
LOS ANGELES 


THE 
STANDARD LIFE 
EDINBURGH 
A mutual office 
noted throughout 
the world for its 
soundness and 

strength. 


HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 
Head Office for Canada: 391 ST. JAMES STREET, MONTREAL 


Branch Offices are mainzained in the following cities :— 
‘ 


ORONTO, LONDON, OTTAWA and HAMILTON, ONT. 3 


MONTREAL, P.Q, ; 
HALIFAX, N.S.; and VANCOUVER, B.C. 


FREDERICTON and SAINT JOHN, N.B. ; 


UNSHAKEN 
BY THE WAR 


THE FORTH BRIDGE 
EDINBURGH 
A bridge noted through- 
out the world for the 
outstanding strength of 
its construction. 
The scene of the first 
bombing raid in Britain 
—it stands proud and 
unscarred. 


HEADS LIFE OFFICERS 


M. J. Smith, who at the annual meeting of the Canadian Life 
Insurance Officers’ Association was elected president. Mr. 


Smith is president and general 


manager of the Equitable Life 


Insurance Co. of Canada and succeeds H. W. Manning, Vice- 
president and managing director of the Great West Life Assur- 
ance Co. J. D. Buchanan was elected Ist vice-president; E. C. 
McDonald 2nd vice--president and W. M. Anderson honorary 
treasurer. Mr. Buchanan is assistant general manager and 
chief actuary of the London Life Insurance Co.; Mr. McDonald, 
vice-president of the Metropolitan Life Insurance Co. in charge 
of the Canadian head office, and Mr. Anderson, assistant gen- 
eral manager of the North American Life Assurance Co. 


teed in dollars and cents. The value 
of almost any other personal prop- 
erty—real estate, securities etc., in 
contrast he said, is always subject 
to the vagaries of economic condi- 
tions, and may be at a distressingly 
low point when the owner must 
convert into cash. 

Criticism of lapses and surrend- 


|-ers, he believes, overlooks the factor 


ELECTED 


W. C. Laird, who has been elected 
chairman of the Life Agency 
Officers Section of the Canadian 
Life Insurance Officers Associa- | 
tion. Mr. Laird is su erintendent | 
of agencies of the London Life | 
Insurance Co., 


| 


Insurance Reports 
New York Life 


The New York Life Insurance 
Co., this year beginning its 77th 
year in Canada and its 100th since 
the company was founded as a 
mutual company, had total assets 
of $3.3 billions on Dec. 31, 1943, the 
statement of condition as at that 
date reveals. Of this amount, more 
than $49 millions was in cash and 
over $1:6 billions in United States 
Government obligations, Other 
bonds held totalled $876.4 millions, 
of which more than $101 millions 
were Canadian. 

Reserves for insurance and an- 
nuity contracts amounted to $2.6 
billions. 

At the end of 1943, Canadian 
policyholders owned 56,991 New 
York Life policies for a total of 
more than $124.9 millions of insur- 
ance in force. Payments to Cana- 
dian policyholders and beneficiaries 
in 1943 totalled $3.8 millions an@ in- 
vestments in Canada at the year-end 
were $113.7 millions including $76.5 
millions of Dominiog of Canada 
bonds. In 1943 the company bought 
$11.5 millions of Victory bonds. 


B. C. Tree Fruits 
Show Big Returns 


From Our Own Correspondent 

VANCOUVER. — Final figures 
issued at the closing of the Oka- 
nagan apple pool by British 
Columbia Tree Fruits, Ltd., sell- 
ing agency for the growers, show 
that while last year’s crop was 
less than average the returns 
‘were highest ever — $8.8 millions 
in gross sales. 

Selling charges, brokerage, in- 
spection costs and pool charges 
reduced that figure to a net of 
$7.3 millions, and this is the 
amount actually received by the 
orchardists from the packing 
houses after deduction of storage 
costs. 

Reduced production 
with greater earning power in the 
domestic market, where the bulk 
of the crop was marketed, con- 
tributed to the record results of 
the 1943 s@ason, 


coupled | 


of freedom of action among demo- 
cratic people. Elimination of 
lapses could be accomplished by 


policy-owners continued uninter- 
rupted their life insurance program. 

Policy reserves, he also explain- 
ed, are pr@visions, not for contin- 
gencies which may or may not 
occur, but for the certainty that 
money will be paid at some future 
time in discharge of policy obliga- 
tions. Assets held in this form are 
never idle—during wartime they 
are invested in victory bonds—in 
time of peace, they aided the de- 
velopment of the nation, created 
employment and raised the stand- 
ard of living, said Mr. Manning. 

Franklin D’Olier, president,, The 
Prudential Insurance Co. of Am- 
erica, who also addressed the meet- 
ing, stressed the importance of 
cordial personal relations between 
residents of different countries in 
developing international relations. 

Low Interest Rates 

He urged that the life insurance 
companies and their policyholders 
should accept cheerfully the pros- 
pect of low interest rates in the 
postwar period as a ‘means of 
lessening the cost of the war to the 
men now: in the armed services on 

| their return to civil life. This he 
urged, even though it might make 
the cost of insurance higher. 

Hon. Stuart Garson, premier of 
| Manitoba, addressed the luncheon 
| meeting. 

Agents And Advertisers 

At the meeting of the Life Agency 
Officers’ section, speakers included, 
Holgar J. Johnson, president of the 

Institute of Life Insurance in the 
United States; R. A. McEachern, 
editor The Financial Post; E. P. 
Higgins, Sun Life of Canada and 
John M. Holcombe Jr., manager 
Life Insurance Sales Research 
Bureau. 

The Life Advertisers section was 
addressed by D. B. Mansur, assist- 
ant chairman National War Finance 
Committee; G. C. Andrew, execu- 
tive secretary Economic Stabiliza- 
tion Committee and W. F. Prender- 
gast, assistant to the president, 
Imperial Oil Ltd. Willson Woodside, 
foreign editor of Saturday Night, 
addressed the joint luncheon meet- 
ing of both sections. 


legislative means, making the pay-| ; 
ment of life insurance premiums} !:%*: 
compulsory. But this would mean a} :2 = 


curtailment of personal 
whereas, without 


liberty,|' 
‘regimentation, | : 


Canadian policyholders have an ex- |: 


cellent record of maintaining their 
insurance in force. In 1942, he de- 
clared, over 97% of Canadian 


VICE-PRESIDENT ; 


C. Stuart Malcolm, Canadian 
manager af the Royal Exchange 
Assurance, who was elected 
vice-president and chairman of 
the casualty branch of the Cana- 
dian Underwriters’ Association at 
the annual meeting held in Quebec 
City. 


—_—— 


Dominion Appraisal 
Company Limited 
s 


For dependable Industrial and Real 
Estate valuations, select a company 
of unquestioned reputation. 


We suggest the services 
of this organization. 
Equipped to carry out work of any 
magnitude within a reasonable space 
of time. 
Head Office 


137 Wellington St. West 
TORONTO ELgin 5928, 


MONTREAL 
University Tower Building 


United States 


Fidelity & el rrerzola1s 
Company 
TORONTO 


] 
| 
] 
t 
| 
] 


"Consult your Agent 
or Broker 
as you would your 


Doctor or Lawyer." 


a0) anne 
Insurance Company 


of Canada 
‘TORONTO 


aN. 


CHAIRMAN 
J. E. Chandler of the Sun Life As- 


surance Co., who has been re- 


elected chairman of the Life Insur- | 


ance Advertisers Section of the 
Canadian Life Insurance Officers 
Association. 
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BILL, DID YOU 
INCREASE OUR 
FIRE INSURANCE 
TO COVER THE 


THE FINANCIAL POST Page 11 


YES INDEED 
CHIEF! | PUT 
‘IT ON BEFOR 
THEY WERE 
UNLOADED! 


; H°Y easy it is to forget some of the obvious items 
of business such as keeping your insurance in tune 
with the changing conditions. _ 

Such conversations as the one depicted. above are an 
instance of this... costly new machines urgently needed 
and quickly. placed in service on arrival plus other 
equipment waiting for use in happier times. But a wise 
and cautious secretary remembered, in spite of the rush, 
to cover them by insurance and thus protect his employer 
against possible loss. ‘ 

All property and equipment which produces profit 
demands insurance protection which is additional to 
pure fire insurance. Have you looked into profits insur- 
ance and use and occupancy insurance? 


In the more personal sphere of insurance you need 
protection on your car against public liability, property 
damage, fire and theft. To protect your furs, jewellery, 
or other personal possessions, you can obtain a “Personal 
Floater” policy. 


And so on all through the gamut of hazards that beset 
people and material things—there is a type of insurance 
available through any of our agents to give you protec- 

.tion against financial loss, 


Mercantile Insurance Company 
Quebec Fire Assurance Company 
Offices in: Toronto, Vancouver, Winnipeg, 
Montreal, St. John, Quebec 


Merchants Fire Insurance Company 
Hand-in-Hand Insurance Company 
The Queen City’Fire Insurance Company 


HEAD OFFICES: TORONTO 


UG Wid 


INSURANCE C2 


nS 


Insurance Against Loss 


by Fire 

by Theft 

by Accident 
by Sickness 
by Lightning 
by Explosion 


“Western Assurance” affords low 
cost protection against practically 
every possibility of loss. Sound 
security and prompt service for 
more than 90 years. 


WESTERN 
Rabe tpt ik 


TORONTA - CANADA 


Incorporated 1851 


- PROTECTED ‘MEN ARE PRODUCTIVE MEN 


S the war wheels of industry turn swiftly, “Produc- 
tion” and “Safety” are the twin watchwords of 
American management. For more than a quarter of a 
century the Casualty Insurance Industry has invested 
liberally in inspection service and in research to mini- 


mize industrial accidents. 


And the rate of fatal accidents to industrial workers 
has been reduced forty-nine per cent since 1913. 

In wartime, the conservation of Manpower, Ma- 
chines and Materials is essential to Victory. In this 
emergency the Insurance Industry met the need with 


A Comprehensive 


Casualty and Bonding Lines 


GENBRAL REINSURANCE 
CORPORATION 


its Handbook of Industrial Safety Standards, the so- 
called “safety man's Bible.” Besides the latest accident 
prevention standards, the Handbook advises on war- 
time protection of plants and employees against air 
raids and sabotage. Podket-size employee safety rule 
books have been geared to wartime needs with chap- 
ters on “Women in the Factory” and “Prevent Off-the- 
Job Accidents and Stay on the Job.” 

A sustained, successful educational campaign for 
Employee Safety is one of the contributions of the 
Casualty Insurance Industry to the public welfare. 


Reinsurance Service 


Fire and Allied Lines 


NORTH STAR REINSURANCE 
CORPORATION 


90 John Street, New York + 200 Bush Street, San Francisco 


NEW YORK TIMES. - 


This advertisement appears in the 


BALTIMORE SUN - CHICAGO NEWS - GHICAGO SUN 


LOS ANGELES TIMES - PHILADELPHIA INQUIRER - SAN FRANCISCO CHRONICLE 
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~ THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock valli prices for listed stocks, including curb on 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financia) Post 
eannot accept any responsibility for these quotations. 


Government Bonds 


June 13, 1944 (Supplied by Investment Dealers’ Assoc. of Canacdal 


Montreal and Toronto % Due Bid Ask.) % Due Bid Ask.) % Due Bid Asie 


a Sept. a eee a me ‘ a e t. bn. ove 1242 3 — -— ese 11h = ‘ 
tee eb. eee r. 1947 ... 1034 1 
Week ending Monday close 3 Nov. i944. ~ 


* 1004 44 July 1957 2: : 
2 Mar. 1945 ..- 1004 3. Feb. 1953 ... 1 Puiase er ae 


2 Dec, 1946 ... 1008 42 June 1955 ... 

# Feb, = eee : — a aes 
Mar. eee uly eee . ee 

12 May 1946 ... 5 Oct. 1969... 1 : 1948 hive ior 

2) Jan. 1948 ... 5 Feb. 1970 ... 129 1959 


Winnipeg and Vancouver 
See og Seer ae ai June 1910. Gan, Rat Wind. 88. = oe 


; ‘ : 1034 
| Range 1944 Div. | Last We i oe Grand Trunk Pacific Rly.: 
| Sales | June June 12 1944 iR'te Y'ld| _—— June June 12 
("3s 2 


1 
Rate Yield Company Sales  Jnne os 3 Jan. 1962 ... 110) 112 963 i133 
L Ci'se | HighLow| $ % | @ | 5 H'L Crse| High lw § &% 5 High + 


A | CO acnessdihiatgaambemanton ore Provincial Govt. Bonds 
3240, 23 23 28 28 93 = 8 }.80 9\Gatineau Pwr.. “Tal 8s 2% 9 4|Tor. Gen. Tr... wan 100 100 100 1.46 §.80 . Lake Dufaultl6,560 1.30 1.40 1.26 1. My New Brunswick: 
6859 = 352 30) 33 7 6, Do. pret. ..,. 89 68 . Union Gas ..... 


I ‘ 

085) 7 72 (7% | 17.75 14.12 380 “4.8 Lake Shore. 535 16.75 16.75 16.25 16.37 | 3 ‘Mar. a 3 4 Nov, 1947 .., 

oe Do, 51% pret. 93k 94 iL. s.a}United (Ce Corp. A 25° 26) 261 261 | 6.55 5:70 250 5.90 6.10 5 3 Oct. 1951 22: 
200] 64 144 


s seed G 90 6.10 5.70 5.90 us 
«..;Acme Glove c. : |Gen. St. Wares as 133 De. (BB) 3.. “i 14 144 14 = 143 ‘ ed sake wee 8,250 a é a 33 Aug. 1949 .., 
--.jAlgoma Steel ¢| 1010, 94 Do. pref. ....| 1459/1094 “United Disiiii':)  Y00.2.87 3.00 2.87 3.00 | ‘oog” Conf Soo22 seed 4b Apr i961 2. 
5.1/Alum, of Can. p 165| 98 90 84325042 ‘SiGoodyear Tire. 19,33 _ 8.6 United Fuel, pf 393) 344 354 34) 1. . 7.1 eee # Sue. . 
+2 11jAlum. of Can...)  392| 90 5212.50 4.6| Do. pref. .... .e| Do. B pret... 30| 52 ed an. 1960 ... 
1831.30 Asbestos -. ... 626) 20 ...|Gt. Lakes Pap.. 2 | .+-/United Secs. .. 41) 2k eee Nova Scotia: 
214/1.50 SSlasce Brow 25| 223 +++| Do. Vot. tr, ¢| 33). i0+.0 -+(United Steck ...) $38) 44 ove RO 
4.4'Bk. ae Vot. tr. p 5 | ooo Viall DISC. eee eae — ao 
4.BK: Montreal Ret. Boas 149 148 140k Silat. west-Lite » 5.3|_ Do. pref. 960 ... 1 oy Bee. BES tee 
42'Bk. N. Scotia.. 20232 232 232 232 i 5%). .|Gt. W Saddlery] ad 4b New. i900 222 
4.2'Bk. Toronto ... 13.234 235 234 234 aa igiean et Wire. \ 


WEEK ENDING JUNE. 12 

Range {DivJne10) | |Last Week end. Range ivdne10, } 
194 iR'te Y'ld: aes | June June 12 1944 [Rte Y'ld! 
HighLow| $ % | 5 H L Cl’se | Highlow| $ % | 
er et 


7 
oocfAbitihd 2.0: ss | 
eee] Do. poet 6% 
pref. 7%.! 


{Last Week end, Range DivJnel0! Last Week end. 


. 
- 
no 

+ 
— Oe ee 
BBs 
_ 


1947 ... Si 
British Columbia: 
4 Dec. 1957 ... 1172 
4) Jan. 1951 ... 1182 
44 Oct. 1953 ... 1203 
5 Apr. 1954 ... 124) 
5i Feb. 1945 
6 Feb. 1947 
Maniteba: 


4 Dec, 1957 


£2 8O R969 me mt 
38 


Beseseeeazars 


1.5|Wabasso Cot. .. 
6. 8|Walker-Good, . 
4.8, Do. pref. .... 
eco ag Br, ‘ 
‘| 


PS et tp es! 
SSSSSaRSLRSES 


a 


~ Soesgogerees, 
SRRARS 


- 


; Pg See 5 Seer. 
BeesezseEs 


® now 
no 


C2 et BD OO ee 


- 
-_ 


S 
Ss 


, aes*D 41 Nov. 1960 ... 
7 Bathurst Pr. A 560| 144 144 14 14 -»-|Gurd, Chas. c..| 

8\Beath & Sons.. 25| 10 10 91 10 +++/G 

..|Beatty Bros, A. 45, 30 29 «30 6 goss 
‘18 32 Bell Telephone 7 154) 153, 154, 
3 Bertr. 93 92 9 
434.250 'S.6iBlue Ribbon pf 30 o 45 45 6.3\Hinde & Dauch 5.4;West Grocers p| 
213,11... Brazilian Tr. 10476 23, 26 328 238 .|H. Smith Pap.. 1 ; ...|Western Steel .| 
7 |.50+.10 71\Brew & Distil 8 8 8 55, Do. pref. ....| ‘ 4e[Weston, George 
2i|'1” 45/Brit. Amer. Oil 22 221 212 22 Or tae at": 
21 |1.50 63.8. c. Packers... 24 «233 24 oes — ne, oe 
J \B. C. Power A. 200, 201 22 20) 212 oo} D0. re 
weal De OS ccass 2605 (2.50 3.00 2.00 2.87 .80+-.20 \|Zellers ene eee 


BSsazerees 


~S 
..»s 
Sess 


eee 5 Mar. pee 
eee Ontario: 
Perpetual ... 963 
4th Victory Loan: ° eco 
12 Nov. 1946 ... 100) . eee 6 Apr. 1947 
3 May 1954-57 . 1004 vee I , | Saskatehewans 
5th Victory Loan: eee 4 Sept. 1954 90) 
12 May 1947... 99% 1003 coe I : a 
‘3 Jan. 1956-59. 993 1004 ? June 1908 ooo I fo on cco ae 
Dom. Guarant’d Bonds 5 Oct. 1948... 44 Mar. 
pags paige 1012 3h Suly 1900 1. 10? 34 Oct 
23 an, oo uly = 
3 Dec. 1950 ... 101k 1024 | Ont. Hydro Commission: 6 Mar. 1952 ... 1013 
3 Jan. 1959... 994 1003' 3 Aug, 1948,.. 101 102) *Payable N.Y. 


Unlisted Stocks 


June 13, 1944 (Furnished by A..J. Pattison Jr. & Co., Toronto) 
Bid Ask. Bid Ask. Bid 
Andian National. 23) 25 | Rosedale Golf ... 100 ‘e | Canadian Fire .. 77 
Anglo-C. Tel., A 91 | Stand. Fuel, pfd. ee cco 8 
Atlas Steels, c. .. 272 Do., com. ...>» oe . pd. 130 
Do,, pref. ..... 111 | Seiberling R., c. . +.» | Continental L. .. 31 
= Cc. "Sugar ococe 4 78 | Stedman, pf. $50. 58 Crown Life .,... 270 
B. C. Tel., p. «+0 -- | Sutton H. .....06 D. of C. Gen. ... 143 
134 | Tor. t, De Dom. Life ...... 175 
Do., B ccceccee 10 | Un. Hotels, nts. .. Empire, 25% pd. 12 
Can. Indust., A. «. | U. Stk. ¥Y. — a Excelsior 40% pd. 83 
Mach. .... 9 | Un. Steel, ° Be Great-West Life 255 
024 Can. Mot. L.A.B. 94 | Viceroy Mtg. 0 Guar. N. Amer. . 210 
.90 | Cap. W. os p. 21 | West. Grain, i. a Halifax Fire .... 15 
Y¥. Downs Go oes — cee 
Trust & Loan oe nufac. Life .. 255 
aa 
British Mtge. ... 128 Maritime Lifes. 
rockville Tr. .. 2 
Capital Trust ... . aoe ke tee nas 
Comm, Fin., c. .. : cae 
Crown Trust ... 
Eastern Trust’... 
Guelph & O, $50 
indust. Mtge. ... 
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044 | Col. Realty ...... 
é ; Eslonal Sea ° 
Bankfield . ‘ . . 04 ‘ 04 roit In’ T. 6 
<= Base Metais 2,000 11f - : il ; 3 LL. 6. i 7 Dover Indust. ... 
= Bayonne... one i 05 06. . -85 o..: .... Rouya . 6 SMT 20 ; =o. 
ae ae idS ‘i z : : ‘ ‘ -20 5. ; a ; Edm. . Yards 
‘cai ast — "< ae ‘500 06s; Galt Brass, c. ... 

xan 16,500 


on d t : 3 . .34 wea t ¥ Goderich Elev. ... 
ww Beigood ‘ i 42 8©=©—.80—s «85 4 ‘ ji 3,000 Guard. Realty, p. 


ae ne J ‘ Z z : =: Sheep Creek 4.1 4,100 Gurney Fdy., p. . 
Benenal "- 00 26 26 24 ; Sherritt G. ; 15,490 Hart. Battery ... 
6 Hayes Steel, c. .. 
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Midland Loan eos 
ag a eee 
Loblaw Inc., c. «- Trust ..... 
Premier Trust ,,. 
Minn. & Ont., Ce Prudential Tr. e 
7 eae nes 
erbrooke Tr. . 7 

Stoning Frm. cae Nat San 
Legh ao A pit — Sg” Sea 

a ee ** 

Waterloo Pract’? 100" 163 | Gt, Lakes Pr.. p. 1138 


Mtl. Is. Pwr., p. 421 
Insurance Stocks: N. B. Telephone . 12 
Brit. Amer. ..... ee | Nor. Ont. Pwr., p. 72 


Unlisted Mines 
Toronto, June 13, 1944 
Ask. Bid Ask, 


Dom Nick .05 .07 
Dona Pat .05 .07 


Theatre Stocks: 
Allen’s St. Cath. 
unit 


she: Bi 


6 Can. For. Inv... 
3.9\Can. Gen. Elec. 5,205 
ll 6.1Can. G. Inv.. 225, 113 
...{Can Ind Ale “| 570, 5h 


skese,sesats: 


Do., Toronto, p. 


+++|_Do. pref. ..+, 20| 76 81 81 81 101|.40+.15 4iiImperial Tob. | « Participating. * Paid in 1943 
3101 8 8% 8 8 5.9} Do. pref. 
: 1944 Div: ; Last Wome Ending 
108 193, 1 4.8 Int. Pete. ...... _ Rate 
cree A eeee 1 
97 ; sod St. John Pr. co 
: $3. $2114.88 SiLoblaw ‘A) «| 
5a 
veel a0Gs SES aeee 141 
200 $, Do pt a j 7.3 Melchers, pref, 
n, Car & 
. r: 7Mont. L. & Pr. 15034 21 223. 201 06.01 ..... es. Bridge R.. 9,500 
: 37 
Pe Para. Oshawa, p. 
5.4/Murphy Paint c Bunker ay 1,300 


a 28 
-+-/B._C. Pulp ....| | 250{ 16 18 16 + 16 3.8 Imperial Oil ..j 27 [1.50 6.3] Do. pref. ...-| ‘ 
+--/Brown Co. ....| 1194/1. 2 1.85 1.75 1.80 [induct a ¢) «On arrears, t Paid or payable in 1944 to date. 
++.|_ Do. pref. 354 a4 35 si Do * Net after corporate income tax. 
iH 178 161 17 5.9} Do. pret. 
60 5.9 Int. Nickel .... 
e188 102 R 103 23) (Int. Paints 
15 6) Do. pref. «| Week Ending June 12 
' 3901! 73 7 oe wane er Yield Company Sales J 12 
pany Sales ne June ; 
48,108 21k 20; . .«. Int. Power ce .. % ' 5 High Low Close 
a arya: ae a Te 
; : eee Anglo-Hur.. 1,765 6.00 5.75 5.75 
98 ° . John Inglis "pr : ‘85 i ; 90 =. 81 +t 
2251.20 4.7L. of Woods c.; 25 ern istioe. . ‘ 2 j 
om 13 .70+.30 7\Lang, J. A. = ee 
18 
13} 80 5.5 Laura Secord , 
' 223.14.25 5.4/ Do. (B) wesc. 
18 1 4.8 Maclaren Pr. .. 
... Maple Leaf Mc 
.../Massey-Harris . 88 
Do. De: pret... 38 Do. pref. ....| 213 
+ 208 ms ao - i 5.7| Do. pref. .... 
.+.|Mitchell, Robt.. 
F’y 9 . Tet ten 182 
é a Gamlase”: " ; Monarch Kealt p a0 2 Bral rit $080 12°00" 12°20 12°00 1212 
31)131 132 1 = — 6, 
‘638..|, Do. pret eee 5.3:Montreal Cot. p 32 : 500 08 06 05 -06 
..|Montreal Tele.. 3% 36 36 3 = .70 f. Boulan. .. . .14, 
210, 10) 164 *|Montreal Trams’ " = 203 208 203 Buffalo Ank. va 3. ° 4.90 os “s. 
\Muirheads, c ..|  1000)2.00 2.12 2.12 213, Bulolo Gold. °705 21. 00 29. to 20. 00 2. 00 
5.7\Nat. Breweries. 
e-.|Nat. Grocers, c al 


esenseesunesaes 
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a te eee 100} 53 53 5a 
4.2\Can. Indust. pf 52170) 169 169 169 
--Can Int I T pt 80 80 80 
...|Can, Locomo.. we 571 63 55 62 
e»-(Can. Marconi... 510/2.00 2.00 1.75 1.95 
e--(Can. Pacific ... 9620) 11 114 104 11 4, Do. pref. cess 
“Ga Views] slat ot ho siete 
aeef . | 
3.8.Can. West’ho'se 55} 52° S52) S12 512 Ss 
---|Capital Estates. 50,3.75 4.00 4.09 4.00 
+--(Celtic Knit. ... 100i} 3 3 3 
«--(Chem Research 1100; .30 .30 2 30 
»+.|Claude Neon.. 200|.15 .15 .15 .15 
[Coast Brew. .. 700)1.60 1.65 1.65 1.65 
3. |Cockshutt Flow 122 123 128 128 
Alcohol 3 


610, 3. 2858 
S2'Cons. Bakeries. gts) 154 SL 14d 143 
-Cons. Paper ... 6b 6) 6 6h 
|18+.25.:|Cons. Press *.. 10) 114 114 114 
1+1.50 6\Cons. Smelters. 1488 432 432 434 434 
8 _ 6\Cormumers’ Gas} —_ 127/132) 133 1324 133 


6.7|\Consum. Glass. 1030, 30 30 30 
234 224 22 
1,55 58 


21 [1.20+.15 6'\Cosmos Imp.. 
-.-(Cres. Cream, P. 
6.9\Crown Cork .. 25; 322 34 
8.1)\Crow’s N. Coal 80, 36 «37 
---|Cub Aircraft a 850.70 .60 


.».{Dairy Corp, c.. 30| Si. 5h A 
[UfDavid & Fre B) 50! 34 3h 118 
**"fDisher Steel p. 65| 154 15 21 |1.60. 7\Regent Knit, p? 


Nick Off 1.00 1.25 
Si agram 300| 40) 30) 382 382 O21(6i-+ 144, Reliance Gr. pf ; : . . . . . . 07 09 m2 ae 
5\Dom. Bank ... 39161 163 134 4.3\Royal Bank ... ‘ . ; ats . . . H . . . "143 Kamlac .7 Norbeau 
4.5.Dom, Bridge ..| 1038; 27. 278 29° a. 139 4.3 Russell Indust.. 26 . 20 . . : -38 05 - 500.04 Norbenite 
ae tee! Bao Be emeetns ra dae : 
cool es, ¢ guenay Pr. : . $ Ok oe O74 .083' é 
ve+|_,D0- pref. -...| 360) 201. 20 41\1.50+. S (Sarnia Bridge» 5 5 . : 05 105% 05t sR * 8M Ook RL 08 08 i rae} 
ad 13190" *“61'Shawinigan Pr “084.08 eo ; Ost ; : : Model..... 1,710 120 : ; d 4 
== > ee 3. 14360 3,7/Sher. Wms. ... : 068 e.. - “11.04 crdon.... 5,600 . ; f 
5.7'Dom. Foundries} 1645! 2 254 24 254 127} 7 <5 Do. pref. .... 37/1 
4.2,Dom. Glass c. 30119 120 120 120 10 |.40 tise pet ‘i 


5 Bruck S. — is 8 8 nt. Metal: Ind.. 
Mining Stocks 
5111h 110 15 [14.50 5.6, Do. pref. 
; B68 xB hte cy eae Ki é cel cece Aldermac...17,850 .20 20.19.20 
. \Langley’s, pfd. | 
71.70. 7.9,M L Gardens p at 
4.4) a Canners .. .../McColl Fron. .. 
si \Can. Celanese . Monarch Knit p 20; 81 80 as jillse 1, 
ix 331 54 48 é "bi Moore Corp. .. 680, 53 54 522 54 [00 .05$ ... Buff. Can... 
.(N. Sew. Pipe A 
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; Por..; 2,400 
Chesterville, 7,712 
Chromium, 200 
Cochenour. 30,189 
Coin Lake. ; 58,358 
Coniggas..: 300 
Coniaurum, 3,040 
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8\Ottawa El. 
6.7\Ott. L. H. & 
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Bid Ask. 
Mar-McNe .07 
Whe. "02 . sas 133 Mary Ann .% Pelangio .07 
Weaht Har G16 3:10 3:00 8: es. an an | Gee ae Pentias & 


Oil Stocks #3 190 | Eider at ig “30-| Mica Sper nates 


- = Moffatt H Presdor 
Acme G.&L: 5,400 .10$ .10 . 06 | 
Alta.P.Cons. 30,860 ie 7 ; ; ‘ Se $6 14k. on 
Ajax....... 2,100 1. i : i 5 Z 14h .16 
Anaconds.. 1,000 034 .03$ .03$ .0 

62.64 6084 
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ee) ng TBs aboe es fate 
ee-(/Dom, Vv. ‘ e | on nec 
...;Dom, St. & C.B. 7 ton aoe - 1 ’ "025 ....3 Haloe Gi 
3.7| — trac’ 103 1 3 12]. ...) Do 20 23 2 323 . . .: 
m Tar c 1052/6.504-44 6| . . . om. 
5.2| Do. pref. ... 3 203/1.20  5.5/Slater, N. . 15 09.03. Harker... 14,000 
| 


. 
ts 
— 


os il R.. 18, 7 80 a4 “158 .17 

Pac. Marbenor .19 .22 06 .08 

coca Can.. 2,000 8-08 “03 -03 / i 123.14 

61 ite... 07.08 ‘37 
d. 7,000 


wEeee 
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.¥ Davids .29 33 


a8 .ce 


“37 + ¢ . . come Sees 


sa ‘ : ; se cles. dame : 38 “1s rt : 
. . : ‘ . wool waa ° 

a ee — =~ United Oils. ‘08 “05 Oy Oil Royalties 
RR a obi: 4a ee : d re O11 008 ae) i. Se ae Ita. . “On “Oot 08} 
eee ooe ° e esece a ’ a j Vv i 
“Baa Paper. | 32 |1.404-.50 6/St, Law. Flour - mS 8 lw ; ae 4 * Yield mai baa t Paid in 1943. , ¥ Paid or payble in 


69, Dom. Textile, 8|80  9.2So. Can, Pr.. 38.35 Harricana. -364 


e $ amie .46 
44| eR, ae 10414] 6 5.7| Do. pref. .... ‘5 4 ° Hasaga 500 
ia oollens. 30 i i Af i «-.|Southmount In. 22 .23 23 ' : 

3.3} Do. pref. .... 2 


2.875 30.00 30.37 Producing Wells — Prices and Payments 
Electrolux .. .. 125 | 7 5|_ Do. pref.:.... oa j 1 . 2,800 .75 
Fairchild Air .. 3 6.8/St. Law. Pap. p u 51k 52 


= ‘so Apr. May Feb. Mar, Apr. Total Offering 
Fam. Players.. ... (St. Pav. & Mat, 26 ; ; : ‘ ‘ ; 
aii .504-38 sr 


daily daily pay. pay. pay. toApr.30 pricet 
i). .06$ 03 3,033.05} 048 . quota quota 1% 1% 1% 
wm S Farmer . wal ae oon sees 2 WN aceiks oad ite, 3 : ¥ mt Volume of Stock Sales bois. bbls. 4 $ F ry 3. =e 
eee “ ° oe Ki 3 e A 

$ PBs pref. .... ‘Mitemahet tee, ‘ Montreal Toronto Ace No. 1 gross .......... 300 300 143.09 — 

Fleet Aircraft . 


; 359.29 
: 08$ 2.208 wees 1,000 Vancouver . No.1, gr... 50 50 , 
" 49)Steel of Canada| O48 3403 J. M.Cons. 3,728 Markets Markets Markets | Ait. Oil Inc. No. 1. oF tase : Sas 
.\Fleury Bissell p! 50 20 4.2! 
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\ . . : : . Do., Now 1 net ....05.. 50 16.80 sete odee 
. pref. ....| "<4 *"SB .. 11,400. : 074. Indust. Mines Ind. & Mines Ind. ’& Mines : LB ME acacdecs's 0. E 
‘iFora 1 Motor A.| | 24 15 |. SiTamblyn, ¢. ...| ; ; Addon. 9478. 9. 9.50 9:15" 9. June 13 ........ 47,100" 20,400 383,000 Do. Ro 3 e. eee a a 
41] Do. (B) ..... 81.30 3.3:Tip Top Tailors| k. H. B . . une 12 seeeeeee =. Allied No. 1 pfd. ........ 175.04 
«.-/For, Pr. Secs... e 25 110} 7 .4\- Do. pref. ....- Kirkland L 7.928 Arrow No. 1 net ...-ss+« 126.06 
9|Foundation Co.. 350) 10 50 .|Togke Bros, | ° K. Townsite. 1,500 Atlas No. 1 net pfd. .... 
..\Fraser Cos.”... 1672; 24 244 3 |Tor Elevators : node Kootenay B. 1,500 Atlas-Br. D. No. 2 net .. 
+-./Freiman ... ... 2, 2 5 54 524 /2.628 48| Do. pret. can 2a -+» 21,300 June 7 ........ 18,200 Atlas-Br. D. No. 3 fd. .. 
oO. erceese 
e Pe diagecaees 
STOCKS NOT TRADED THIS WEEK Corporation Bonds ent No. i pid... 
a DOR ccccccce 
Div. Last June 12 Div. Last June 12 Div. Last June 12 Div. Last June 12 etemacied Dealers’ Associa- Pr on No. 1 pfd. .... 
rate sale Bid Ask gate sale Bid Ask rate sale Bid Ask oe sale Bid Ask “2 of Canada) a: = ae. = See sneak 
ne 13, 1944 Do. 2 net ceoseee 
Acme Glove, pf... 6.50 76 80 $ Nat. Grocers, pf. . 1.50 | mre .. 03 | Public utuity > “tnt, Cattle ....+eee++-$11.96 $11.94 . Do., NO. 3 Gt. ..ccccees 
Agen Ou Surp. s-eve 804.2016 16 ss — ag pf. yo one ot rH Notional Ty. cscs 175 100 | Red Crest wseserse se OT 07 Issues: Rate Due Bid Ask. Bid noe saasewennes OF oo Do., No. 2 net alike 
sree ee 4 “eee 5 Nor. Trust® ses *° e AWK seeseee cee . oe ‘o une une poo th a ; : . . 1 esee 
Avec Seal i's 3 ats. Ht | Ble Brett bg Ewe NBL a Braco [fed Brent sk SRB aac mpg ae ag at | Bae pee Sie ei) Bas 2 la 
. ee ee ” ° ecco 7 ~ ee ve . eeretee ee a eeeeeeee ere . . . * - . ° ” 2 eee 
Sane. tee 40 ** 59 | Dom. Glass, pf. ... 7 1574 159 ont. suet * | Sunloch ... a? a .. .25 | B.C. Power ... 43 1024 1044 162) | Hides .... *15% = 15% . No. 
Amer. Cyn. (B) .. 35 pom. Scot. Inv. pf. 11.25 3440 (374 DOs PRE. «scene 50 | Surf. Inlet ... eee d 10 B. C. Tel. cccce 1094 1114 109) Weekly Indices 
Ang. Can. Tel., p. 275 50 ow ID mel Healy’: . = s Do., Scripts .... 15 | Taylor Bridge .... «+. - 1Cloes Pwr. .. 5 136 is 8 U. S. Labor ...... 103.9 103.9 
oa ** | East Koot Pn .... i Ott, L. H. & Pr. pt s+ | Wellington «......+ |.» to hoe Ba 10rt rie 108. | Dow Jones (fut.) » 94.72 95.26 
Pret w..s00 1.32 2 66 se | Do, pret io 6°; | Bacttic Coyle «... 33, sg | Fetir Gist ...s.00. 1 ee ore 1) Fishers 113.0 112.9 
Ault & Wiborg "so et 05 aot "Olenl’ soeese 3 ee Pantepec Ol) oeeee 12 ; ao eee : “ae a ae ! a ; 
Ellis . seeee OUT eeeeeee ‘aton Be covece oe © 7s Mon Indices 
Barker's Bread «ss | -.- 3h 2 Bee Temeteas feose po eee “ Oil Stocks maces o 10 | Canada (D.B.S.): : 
pref. ....00 “ enmans, pf. 4..+s ;; | Brown Oil debs. . 24% 30.00 eee . . 
Bathurst Pr. (B) .. Economic Inv. Que. Pulp, pf. «+. Commoil ....+. Te 2 3 awe vee Wsale taee yo US ios 


= = 
: o&: Se: 


Beatt, J Enam. & Heat. .., 
Beta gee 13 om Baglin ricci. 
sp ee gee 2 Equitable Life ... 


7 ——o eee sacra adie ng eco eee 
ea "os Grease COCK ccce coo +s +. 
Regent Knit, c. ... PE ciccntesse . bin d L. St. Law. Pwr. 
es Reliance ¢Grain ... ee ns Macl'n-Que. Pr. 
Federal Fire ..... 3 : on er 
Fleury Bissell, c.. ../ 1. J . prt. 
Freiman, pf. 6% .. 


Gen. — (A) 3 z 
De. (B i Rolland Pap. ....« 


Do.. — 5 7 Do:, pref. ssocse 


Sangamo eeeeeeeeee 
= Lakes Pap. Bt 
t. W. Sadd., pf. . Scythes & Co. .s+s6 


. § 
e ial U. S. (Feb.) ...... 103.6 
tnt. ityaro-B. Gr. Brit. (Feb.) .. 164.6 
Note—The base of indices is that 1926 
equals 100. tBase 1935-39 equals 100. The 
British index is Board of Trade convertea 
to 1930 base. 


-8 8: 


McD. Segur .....++ ees é ee Mtl. L. H. & Pr. 
ted, ee | Beets 0 bate uotations ta an fllown: | Mirela, No, tds. eae 
Petrol Oil & Gas . 1.02 * ‘gece 5 i Cattle — Steers, good, over 1,050 Ib., top | grow NOS Sr oosseese: 7 ae 
ee sehr area es * ies 06 08 price, Toronto. Copper-electrolytic. New Northend Pete No. i pid. : rae 
Texas Gia ‘se 1.00 1.25 1.50 | N. eee Tesh, Je. ¢ caftes, Rim Sagane es Coarene Rafa 190.80 
Vulean Seaiaahsk ae ae ae cease : contriiasnl nan monk t by the office of Twin city’ No. SH. 0-0 : 173.09 : 

Gure Chas., pf. .. Do., pref. «++... t Paid in 1943, «Paid or payable in tPower Corp = eeten’ Adntolateation, tApproximately 25% over dealers’ bid price. Approximate. 
Halifax Fire 4 — Sons, ot 1944 to date. Quebec Pwr. sOntario Acreage Royalty. {To Mar. 31. 


25 ee 
Stand Clay .. —— "Sag. P. “A” 
Ham. U. Theat., c, Wheat Prices 


"ae sDo., B 5h 107) i 
aaa eee ie ; Supplementary ar! Msutles mt Bond Redemptions 
Winnipeg Grain Futures Cash Quotations 
Week g, June 12, 1944 For Week 


eee Stuart, D. A., pe . W. . 3 105) Bond Issues Rate Year Due tg 

Teer ete a. | eho Stock Quotations =| “ie a tat | Ge em ie ae te 

Humberstone S... 75 154 Do weak (ai - int & ae 103 Do... ....- 4% 1952 Aug. Crop year from High Low June 12, 1944 Prev. Week 

Hur. & E.M. 20% p 80 * 131 jogtlnn a8 Ganthet te Tie, > . ~ ’ 111 Aug. 1, 1943 - for for Close tea Sam. how 

Hydro Electric ... High iia week week June 12 : 7 51% 51% Si% 
5i% May..... 51% Si% Si% ves Si% Si% 51% 


33 tUnited Se . oa M’rison Brass 4742% 1947 July 
tog Thayers ... nite CBs oes 
Imperial Life ..... 15 274 
Barley* 


Biltmore Hats . a2 
Blue Ribbon, c. . 
Blue _~ Br. (B) 


tO, +N, DATE 


238: 


2,800 
2.300 
1,300 


: 3: BSe8: 


=3: ; 
#6:.: 8! 8288: 


Do., pref. 
Caldwell Linen ... 
Do.. Ist pb. 
Calgary Power, 
Canada Bread. c. . 
Do.. pref. (B) «. 
Can. Cr. Stone ... 
Canada Cycle, p. « 
Can. Forg. (A) .. 
Do. ‘B). 
Can. Iron . 


*To Feb. 29. 


ae ea 


June 13, 1944 
Miscellaneous Stocks: 
*Acme Farmers pref. ....... *: Industrial and “nealty Issues: 

Aikenhead Hardware ..,... 80 | tAbitibi P. & P. ‘$3 86 = 889 

Allens Lond. Thea., pf.....+ ee Do. C.0.D 52 #86289 


tte ot tt te 


Can. Nat. Rly. 5% 1969 
tWpg. El. ser. A 5 1024 Inter. C. Bak. 654%2% 1948 

imperial Tob., pt. x00 .. oe Asked Do.. B. ! 100 Paton Mtg * 342% 
p. Varnish .... Ham. By Prod. *.5% 
5 ter-city a cotans s+ = Dom. Tar & C. 344% 64% MAY voese 64% 64% 14% 046 Se HN 
. nter-City Bak. ... vaeuneet e eet 4 d 
Can. Converters . 12. Intez’c Coal ...+++ Traders Pine cas Atlas Steels 1% 2nd pf....+. 111} | Acadia Sugar .. 4) '55 101) 104 Un. Amuse. A . 15% ; r 1.04%” July sees. 1.11 04% 1.06% 
Can. Cottons ..... aa “2 pref. sseeee 3 ee ee Do. (B) ; Brantford Roofing C. .ccces 83 Do. ‘54 +102 104} Gt. Lakes pee 5% . ? ‘ 1.04% Oct. cecce 1.095% 7d 1.05% 

Do., pref. Inter. Bronze cove a De. week. ..s08 oon Gan Weak Cpt. ..se- tae. Pa G = i = 8 $52,000. $8,500. * $68,500. . | 1.06% 1.04 Dec. ...+. 1.06% 1. 1.04% 
Can. Fairb., na 0.. PEL. ..cccce 1. : hte < Can. \. «see eccee oma Stee " 50.000. . © 103.89. *At ceiling. 
Car.adian a, 4 tO Int. Coal & Co. ... .03 a ‘B rent es Can. Fairbanks, com. ...... Atlantic Susat . 4 $50,000. © 102,822 103.89 
Can. Gen. Secs. (A) Int. Mill., pf. 


Onur 
= 


«» 1.06% 1.05% 1.16% 1.08 
*At ceiling prices. 


Significant Investors? Index. Numbers 


‘51 1014 1044 
Int. Nickel, pf. .- ee Bond Tenders 
Textiles Food Power 


= 100 =6103 
; ‘er* ne i ° ‘50 94) «(974 
Can. . Int. Pap. & P., pf. « = oe seeee . 
Int. Power, pf. ... noon, June 15, Canada Treasury Mach. Pulp and and and Total 
Bills—$65,000,000, dated June 16, payable and and Mill- cloth- allied Bever- Bldg. trac- utili- Tota} 


= 8.4 91h § 

*S 95 98 ‘ 12 

i OE Mi. Ce. en ae ee 

ed ; 50 Sept. 15, 1944. No. of equip. paper ing Oils ing prod. ages mater. tion Banks ties co's 
Securities 4 10 12 7 15 14 8 


‘51 1024 
Do,, pref. United Grain (A): . 
(Base 1935-39 100) 
49 «1124 112 Corporation Bonds Cont’d #1935 to date: 


‘65 99} 
Jam. Pub. Ser. ... Wellington Fire ... 
"54 106 105) High .... 134.5 234.4 149.7 123.7 135.7 118.3 150.0 


= 100 Aor fe ik 
W: Koot. Pr. p. ... 7 104) 105 
Do., pref. 
Kelvinator West Grain, pfd. . 
‘47-4003 McColl-Fron, .. *49 103 Lo 69.7 §1.6 612 41.2 784 73.5 79.3 
Granite Club . 5) (103 | ieveniete “ae = 


Homewodd Sanitarium ee . cs Do.. me 49-106 0. boom th! wt = 

Hudson’s Bay ord. ..... | tConsol_ Paper ‘BL = 984 | Mercury Mills . ‘59 eee 5 7 142.: 
Insce. Exch. Bidg.. c. .. Dom. Coal "52 ee Paper . : Bs ' = coves a ae 6 75.0 7 ’ ay 
[nter. Util. $3.50 pref. [ "BS _ We ewis . , . x . . . 
iontinn Gel. a on eS “M. & O. Paper . 5 * °60 Mar. 108.9 1169 97.6 722 1215 938 152.8 
McLagen Furn, new .. ¢Donnacona Pap. 56 i Moirs Ltd. 6 ‘53 Apr. ....- 106.6 109.0 5 70.0 118.3 .0 149.2 


Can. Investors Corp. ....... 
Can. Paving Ist pref. . oe... 
Can. West. mber C. .essee 
. P agg mg -_ er eeces 
wthra Apts. Pret. .. esses Canada Cement. 
*Claude *-on on pref. . s.00. Can. Electric 
Comm “y° % pd. eres ee Can. Paper F 
Corru; bg ‘Box ME oc cis Can. Steamship 
Eastern eel 5% pref. cece Can. Canners 
. Easy Warh. 7% pref. .. seees *Can, Int. Paper 
Fed. Fdries & Stl. oldc ..., . . | tCan. locomot.. 
Foreign Pow. Sec. p. .«..... aS $1Candn- Vickers 
C.F. 


tB.C. Pulp & P. 
StD0.. .... 


“Brown Co, ..... 
Burns & Co. .. 


8 88 


m 369 at hd, ae Oo. 
“aM 


C. Tube & Stl. wese 
Do., pref. ...cse 
Do.. 2nd pref. .. 

Can. Vickers, c. .. 

Can. Wallpaper - 
Do. ‘Bi 


5) 102) 102 
a West Grocers, c. . 
| Lake of Woods, pt. Weston Geo., pfd. . 
Landed Bank ... Windsor Hotel ... 
Wood, A&J, p. ... 
Woods Mfg. Pf. .. 
C. Wire noi a a Ww. sn 8 = ae eee 
Carnation aie P he 9 o evcce 
ne ‘. : Interim dividends paid in i943. 
“Det Mackin Bit sie 4On arrears. t Paid or payable in 


* . 
AQeCeves £20778 OL00 
- > & 


oc 
= 


bore. u 
eo we 
3383 
oane 


Mississauga Golf 


Catelli Food 2 ; | Do., pref. "60 60 to date. 


DR, DE waccces 
Cent. Can. L’n, ... 
Chart. Trust ..... 
Ch. Gai Wines .... 


Circie Bar K. .... . 


Coli. Terminal .. 
Do., pref. 

Comm. Aicohol, pf. 

Conduits Nat. .... 


M. L. Gardens, C. « 
Maritime Tele. ... 
Do., pref. 
Marcus Loew’s ... 
Do., pref. ....e00 
Melchers .....sece 
Mercury Mills .... 
Mitchell, J. S. .... 
Mod. Contain., pf. 


Mining gona 


Berens: River ..... 


Brazil Gold ...«+. 
Century Mining... 
Coast Copper «eee 
Great Falls M. ..ce 


706 


15 
034 
10 


02 


Milton Brick, com 


*Monarch Mtge. units. 


Natl. Drug & Chem. c... 
ons ' com. 
0... 


tNor. ‘oe “Elev. Ist pf. 


*Do., 2nd oe 
Do., com... 
Numaque Mining . 


| "Great L. Paper 


tMtrl. Drydocks . 
Montreal Apts. . 
N.S. Stl. Coal . 
Price Bros. wi 

*Prov. Paper ... 
Reliance Grain. 

tRestigouche Co. 
Rolland Paper . 


*Dryden Pap. ... 
tEast Dairies ... 
Famous Players 
tFederal Grain. 
tFraser Cos. 
Galt Brass 


mae 
I 


*Gurney Fdry. 


| tGypsum Lime . ¢ E Ruddy, E. L. .. 6 


Silv. Dairies ... 


48 
54 
‘63 
"57 
*47 
‘52 
‘4b 
‘51 
‘a8 


1944: 


Weekly Figures: 


May 4.. 106.3 
May 11 .. 106.4 
. 106.5 

. 106.7 

- 108.9 

Jun® 8 .. 108.9 


107.0 
111.6 
110.9 
114.4 
117.4 
115.9 


95. 


6 
3 
1 
8 
0 
$ 


69.8 115.5 93.0 152.2 
70.5 119.5 92.5 150.2 
70.8 1192 °93.3 151.3 
70.3 119.7 92.2 152.6 
70.7 120.4 93.0 154.4 
70.6 120.8 93,0 149.9 


88.4 94.1 


bas 


99 00 8 00 CO m3 
woe Reo 
Q-wneo 


mda} od ed 3 


Sates o3 


SX sess 
er 


P: "66 ‘ *High and low for years from 1935 to date inclusive are based on weekly figures 
7. en 6 ee aod = e- issued by Dominion Bureau of Statistics. 
ls wee meene, oe q 

ee ern ar ae Stand. Lime ... 6 44 
Inter-City Bak. 5) °48 Sterling Coal 45 
=. — ; - United Amuse: . SS @& 
elnter Pp. Ntid 5 "68 United Corp. .. 4 ‘58 ; June 13 .... 121.33 101.43 70.46 27.47 June 13... 543 80.2 140.16 

(Bowater’s P&P) | United Gas ... 5) “48 June 12 2... 120.50 101.24 69.81 27.42 | June 12. .540 79.8 136.92 
*Inv. Bond & Sh. 5 °47 United Gr. Grs. 44°58 1004 June 10 .... 120.25 101.16 70.00 27.21 | June 10... 53.8 79.2 136.33 
{Kingston Elev. ..6  °50 Western Grain. 5 "63 94 June 9 ..:. 120.18 101.05 70.08 27.26 |June 9... 5 78.9 135.71 
Waterloo Mfg. .+++.0+seeee Lake St. J. P. . 53°61 *Payable in Can. or U. S. June 8 .... 119.96 101.18 70.13 27.31/June 8. . 53.5 78.9 136.88 
Wentworth Radio, of, ..+.+ : Do eneae a ne '  #Payable in Can., U. S. or U. K. June 7 .... 120.13 101.77 70.33 27.48| June 7.., 53.1 °79.0 135.70 

Do., NEW COM. sreereeers i ecsesn ae “Payable in U. S. Month ago. 118.19 101.15 68.81 28.57 | Month ago 52.4 76.8 131.89 
“tase cari aren a srezae cea eer agey ss We SSS it Bat lugs ess goa eS leas 
*Issue carries arrears. Man. Sugar ... *60 tTradea without accrued interest. 2 ee - A . » 55. . . 
tCurrently paying on arrears. Massey-Harris . 44 '54 aPayable in Can. or U. K. Low 1944 .. 116.63 99.54 67.37 26.39 e 91. 73.8 116.68 72.88 


Monarch Knit, c. .. 
Monarch Life .... 
Montreal Cot. . 
Mont. Is. Pr. on 
| Mont. L. & Pr. notes % 
| Montreal Loan .... 1.25 
Mtl. Refrig. & S. .. 
Do., pref. 


ae Cut Stone pt. 

E. L. Ruddy pref. 
Sawyer Massey com. 
St. John Dryd. 541% pf 
Sincennes McN. com.’ 
Strand Ham. Th., pref. 

Do., com. . ‘ ° 
Tor. Winter Club, Bla cc ccces 
United Farmers Co-op. coecce 


Indian Mines ...6 eo .- 02 
Inter. Mining ....2 oes 
Island Lake .....0 «-. 
Kerr Lake . +.55 
Kirk. Gold Rand... ... 
Knee Lake nae 
McGillivray C. . 4.02 
Mentor Exploration eee 
Moffatt Hall ..... «+ 
Nor. Canada ...... 463 49 
Northern Empire . +.20 2.00 1.81 
0.25 16.00 


Pacific Nickel 

Placer Devel. ea 
Prospectors Air’s . «2. .30 .27 
Quebec Gold ..... eos 030 -30 


Cons. Fire Co. 
Cons. Sand, pf. ... 
Corr. P. Box, ¢ 
Do.. pref. 
Crown Dom. Oil .. 
Dairy Corp., pf. .. 
David & Fre. {A) Montreal Tele. . 
de Havilland ... . g aa Moore Corp. pf (A) 
Do., pref. i ‘ Do., pref. (B) .. 
Disher Steel. c. ... 5 oe Mt. Royal Hotel .. 
Distill.-Seagram, p. Muirheads, pf. ...  ... 
Dom. Ang. Inv. . Murphy Paint, pf. 5.50 .. 
we BTEL. coccees Nat. Breweries, pf. 1.75 41 


Toronto Stock Exchange Index Mentrea) Stock Exchange Average 


20 20 10 13 | 20 30 10 
Indust. Golds B.M. W.O. . Ind. Cha. Pprs. 


wed Dad 3 3 Hd ed 
ARR FSsseo=— 
wine ioe Baa 





Dividends Declared 


This Date 

pay- Date of 
ment payable record 
Agnew Surp. pid... 1.75 July 3 May $i 
Aigoma Stee}, ee. . 250 July i June 1 
Aluminum of C., p. 125 Aug. 1 July 5 
Amal. Electric .:... 30 July 3 June 1 
25 June30 May $1 
duly June 10 
June 10 
June 21 
Asbestos Corp. ...... June 1 
Actmne Glove, pid. .. June 14 

Bk. of N. Scotia ... 2 


elephone 
B. C. Power, A .... 40 
Burlington Steel ... .15 
Beath & Son ....... . 
Buff. 1 sa°tadte d 
Brant » pf. .2a% 

B. C. Klee. Pwr., pf. 1.50 J June 20 
10 June 10 
.O 

“% 

25 


1 July 
sescoce Ste Out 
Can, Wallpaper A, B 7 July 90 
n. Wallpaper oy uly 
federation Lile 140 June 30 
; 50 Sept, 30 


50 
pt. 53 
Canada Steams. pf. 1.25 1 
150 J 
Do « 1.50 
Candn Fire .......... 2 
« Can. Indemnity 
Can. Inger. Rand. .. .50 
Can. Converters ... .75 
Can. Industries A, B 1.25 
Do.. pref. ......0¢ 1.75 
Can. Nor. Power ... .15 
ee 1.75 
Can. Celanese .. .25+.25 
ae 
Canada Malting .... .50 
Can. For. Invest. ... 0.50 
Can. Light & Pr. .... .50 
Can., Wire Box, A .37'2 
Cockshutt Plow ..... .25 
Can. Food Prod. ... .62'2 
Can. Malartic G. .... .02 
Carnation, pid. ...+.. #1 
Coniaurum M. ..... .04 
Comm. Alcohol ..... .05 
: Do., pref. ..ccesece 10 
Can. Packers .....+0¢. 1 
Can. Perm. Mtge. ..... 2 
Consumers Gas 
Can. West’house .. 
Candn Oil, pfd. ...... 2 
Central Can. Loan .... 2 
Central Pat. Gold ... .03 
Cons. Bakeries ..... .20 
Cons. Press ... 8.15+.25 
Can. Pac, Riy. pid. .. 2 
Cons. Smelters.-..... 50 
Do., bonus ........ .75 
Dominion Bank 
Dominion Fire 
Detroit C. Tunnel .. .5 
David & Frere A .... 
* Distillers-Seag. . 
is ME wesase 
. Dairies, pid. . 
1. Glass 


July 15 
July 15 
Aug. 1 
July 3 
June 20 
June 30 
June 15 
Aug. 1 
July 15 
125 July 15 
July 15 
Aug. 1 

5 July 3 
July 15 

July 29 
June 20 

, 35 July 3 
Dom. Envelope.c.... .10 Dec. 1 
Dunlop Tire pfd. .. .62'2 June 30 
Easy Washing ...... .25 July 3 
sedece kta eu 2 

veseee ae: OG S 

July, 1 
June 28 
June 30 
June 17 
Aug. 15 
July 21 
July 25 
Aly 3 


June 20 


June 12 
June 10 
June 8 
June 15 
May 27 
Aug. 11 
June 30 
June 30 


June 3 
May 30 
May 30 
June 1 
dune 1 
dune 1 
June 16 
June 1 
June 10 
June 15 
June 15 
June 20 
June 5 
June 15 
June 15 


Fanny Farmer ... +.3742 
Falconbridge N. . 8.0742 
Famous Players .. .37'2 
Ford Motor.A, B .. .25 
Federa! Fire . 1.50 
Foundation Co. .... .35 
Fraser Cos. ....... e.35 
Gt. Lakes P. A B p. .25 
Gt. West Sadd. p. .. .75 

ara 
Gatineau Pr. ....... -20 


Do.. 
Gu Ww 
Hinde & Dauch ..... 4 
Huron & E. Mtge .... 1 
Do.. 20% paid .. ..20 
Holt Renfrew, pfd. . 3.50 
Do., arrears i 
Hudson Bay M. 
Hollinger Cons. ...... 
Hunts. AB. ....... 50 J 
Ham. U. Theat... p. 25, 35 
Harding Carpet ..... 10 
Imperial Tob., ord. .:..10 
Inter. Metal “A”... . 
Do., pfd. A pfd. .. 1. 
Inter. Nickel, c . t.40 
inter. Nickel, pfd. 11.75 
invest. Found., pfd. — 
-20 
Do., pref. ...... 37% 
Inter. C. Baking ... .75 
Ind. Accept.. pf. ... 1.25 
inter. Power, pfd. .. 1.75 
Imperial Bank 2 


July 15 
June 30 
June 30 
July 3 
Aug. 1 
June 30 
7 July 3 
July 1 
June 29 
July 3 


Do., pref. 
Kerr Addison ...... 3 
Landed Banking ... 1. 
Levy Bros. Jl 
Lindsay, C. W. pid. .. 
Lang, J. A. ° 
Mck. Red Lake 
Mtl. L. H. Pr. nits. 
Meichers. Dist., pf... .20 
Marcus Loews, pid. 1.75 
Maritime Tele. .... .17% 
Do., pref. ......: 17% 
Moore Corp. ....... 58% 
Murphy Paint .... 20 
Do., pref. . 1.37% 
Montreal Tele. ..... *.48 
Modern Containers . .30 
Do., pref. ...... 1.37% 
Moneta Porc. . 
National Grocers .. 


June 30 June 15 
July 15 June 20 
July 15 June 20 

July 3 June6é 
July 1 June 10 
July 1 June lo 
July 15 June 15 
July 3 June 20 
July 3 June 20 
July 15 June 21 


July 1 June 8 

duly 1 June 8 
50 July 3 June 7 
July 3 June 7 
duly 15 June 15 
July 3 June 8 
July 3 June 10 
July 3 June 15 
duly 3 June 15 
July 15 June 9 
dune 15 May 29 


25 July 1 May 26 
Aug. 16 July 15 
o> 15 July 15 

20 Oct.15 Sept. 15 

July 1 May 5 

July 1 May 56 

July 1 June 1 

July 1 June l5 


duly 1 June 15 
July 1 June 12 
July 1 Apr.30 
July 1 Apr. 30 
065 June30 May 31 
July 15 June 20 
75 July 1£ June 20 
July 1 May 31 
July 15 June 15 
June 30 May 31 
July 15 June 15 
July 10 June 10 


July 1 June 20 
July 1 June 20 
July 1 June 15 
July 3 June 15 
Sept. 1 Aug. 1 
Dec. 1 Nov. 2 
duly 1 June 10 
July 1 Junel0 
June 30 June 15 
June 30 June 15 


Aug. 1 June 30 


Niagara Wire ...... 25 
North Star Oil, pf. .08% 
N.S. Light Pr. ord. 1.25 
National Trust 2 
Nat. Biscuit Pas. / 
Newmont Mining . 
Ogilvie Fiour . ¢ 
Ont. Steel Prod. .... 
Do., pref. .-« 
Ottawa Car 
Ottawa L. Mw . 
Da., pref. scccceee 18 
Ottawa Elec. Riy. .. . 
25 
Page Hersey ‘ 
Para. Pictures, c. ... f. 
Project Engineers .. ; 
Do., pref. .. oo we 


Proprietary Mines .. . 
Robertson, P. L. ... . 
DER, BOGE. ccvrcce d 

Rea! Estate Loan .... 
R. S. Mills (A) ° 
Regem Knit pf. .... . 


Russell Indust.,c. .... 
Russel! Indust., pfd. 1.75 
St. Law. Flour ..... : 
MORE. sassases & Aug. 1 June 30 
Shawinigan W. .... .23 Aug.25 July 21 
Sheep Creek Gold .. . July 15 June 30 
Stand Fuel, pfd. ... 14 
Simpsons. pref. .. 
Do., arrears 


July 1 June 15 
Aug. 1 June 30 

2 Aug. 1 June 30 
Sullivan Cons. . July 15 Junei5 
Sherwin-Wms., c. .. .15 Aug. 1 July 10 
Sherwin-Wms., pfd. 1.75 July 3 June 10 
Sherritt Gordon ... 6.03 June26 May 30 
Sigma Mines . .... 0.30 July 28 June 28 
South. Can. Pwr. . .20 Aug. 15 July 20 

De. eet. .s.cccce Bae 


July 15 June 20 

Supertest Pete. ..... 50 July 3 June 16 
Do. ‘(B} pref. seo. .75 

Syivanite Gold ....,. .03 


July+1 
Stedman Bros. ..... 
o oP 


July 3 June 20 
duly 3 June 20 
June 30 June 3 
June30 June 3 
July 20 June 30 
July 3 June 20 
July 10 June 21 
July 1 Junei5s 
July 1 June i5 
July 1 June 9 
July 1 June 9 
July 1 June 8 
July 15 June 30 
July 1 June 1 

1.75 July 1 June 1 
Twin City R. T. .. 41.758 July 1 June is 
Un. Gold Equit. .. 0.04 June30 June 15 
Unit. Fuel, A pid... .75 July 3 June 15 


May 6 


De., OTOL. 2 .0-000 
H. Simon . 

Pref Trt | 
Howard Smith, pfd. 1.50 
Sterling Trusts .... 1.50 
Standard Radio A, B .10 
Sun Life Assur. .... 3.25 
Toronto Mortgage .. 
i 

in Ws as acca d 
Tor. Gen. Trusts 1 
Tuckett Tob., pref. . 1.75 

- 07% 


July 3 June 16) 


. 


DIVIDEND NOTICES 


ponte annette 


The Dominion Bank 
DIVIDEND NO, 247 


Notice is hereby given that a divi- 
dend of two per cent upon the paid- 
up capital stock of this Institution 
has been declared for the quarter 
ending 31st July, 1944. The dividend 
will be payable at the Head Office 
of the Bank and its Branches on and 
after Tuesday, the firat day of Aug- 
ust, 1944, to shareholders of record 
of the 15th July, 1944. 


By Order of the Board. 
ROBERT. RAE, 


General Manager. 
Toronto, 8th June, 1944. 


!/BRALORNE .MINES 


Limited 
(Non-Personal Liability) 


DIVIDEND NO. 39 


NOTICE is hereby given that 
a Quarterly Dividend of 20 
cents pet share and an Extra 
Dividend of 10 cents per share 
have been declared on the 
paid-up capital stock of the 
company, payable on the 16th 
day of July, 1944, to sharehold- 
ore oe record as of June 20th, 


By Order of the Board. 
RONALD GRACE, 


Secretary-Treasurer. 
Vancouver, B.C. 
June 5th, 1944. 


_-— 


NOTICE OF REDEMPTION 


To the holders of the First Mortgage 
and Collateral Trust Serial Bonds 
31/,%, Series “A,” .maturing De- 
cember 1st, 1944, 


And to the holders of the First Mort- 
gage and Collateral Trust Bonds 
414%, Series “A,” maturing De- 
cember Ist, 1951, of 


S'MPSON’S LIMITED 


NOTICE IS HEREBY GIVEN that 
Simpsons, Limited (heréinafter called 
the “Company”) intends to redeem on 
the 15th day of August, 1944, pursuant 
to the terms of the Trust Deeds made 
by the Company in favour of Montreal 
Trust Company, as Trustee, dated No- 
vember 20th, 1936, and deeds supple- 
mental thereto, all of its above men- 
tiened outstanding First Mortgage and 
Collateral Trust Bonds at par in lawful 
money of the Dominion of Canada with 
a premium in ye case of the said 316% 
Bonds of one percentum (1%) thereon 
and in the case of the said 444% Bonds 
with a premium of two percentum (2%) 
thereon, together with interest on the 
principal amount thereof accrued there- 
on to the said Ith day of August, 1044, 
upeén pfesentation and surrender of such 
Bonds, together in the é¢ate of céupon 
Bends with all interest coupons apper- 
taining thereto maturing after the said 
date, at any branch in Canada (Yukon 
Territory excepted) of The Royal Bank 
of Canada or of The Canadian Bank 
of Commerce. 


AND, NOTICE 18 FURTHER GIVEN 
that in case such Bonds be not pre- 
sented for redemption on the date and 
at the place or places above specified 
all interest thereon shall cease from 
and after the said date. 

DATED at Toronto this 
June, 1944, 

SIMPSONS, LIMITED 

Cc. L. BURTON, President. 

FRANK HAY, Secretary. 
reac eSATA SEE eRTMEEREREN 


ith day of 


DIVIDEND NOTICE 
CANADA MALTING CO., 


Limited 


NOTICE is hereby given that a 
quarterly dividend of Fifty Cents 
(50c) per share has been declared on 
the no par value stock of the Com- 
pany. The above dividend is payable 
September 15, 1944, to Shareholders 
of record at the close of business on 
the 15th day of August, 1944. 

Share Warrant Holders will pre- 
sent’Coupon Serial No. 67 to The 
Royal Bank of Canada, MONTREAL, 
TORONTO, WINNIPEG and CAL- 
GARY, on or after September 15, 
1944. 

By Order of the Board, 

JOHN P. HEIGHTON, 
Secretary. 


Dated at Montreal. 
June 9, 1944. 


‘Municipal Bonds 


June 18, 1944 
Due Bid Ask. Yid, 
“% 


1961" 118.00 121.00 9.36 
1960 109,625 111.629 2.865 
102.00 * 
104.00 
121.00 
109.25 


tHalifax ... 
Hamilton . 
Montreal .. ! 


Quebec ... 
Saint John 
tToronto ... 124.50 127.50 
tVancouver. 5 1970 120.00 3.00 3.61 
Winnipeg.. 6 1950 112.625 115.625 3.12 
tPayable Can. & N. Y. *Fiat. 


ao? 
wom 


1945 
1945 
1959 
1950 
1955 


99.00 
102.00 
118.00 
106,25 


a zus 
- = 


Annual Meetings 


1944 Company 


June 20—National Grocers 
June 21—Dominion Textile 


Place 
Toronto 
Montreai 
June 21—Sylvanite Gold ... Kirkland Lake 
June 23—T. G. Bright & Co. Niagara Falls 
June 23—East Kootenay Pwr. ... Montreal 
June 26—Acadia Apartments ... Montreal 
June 26—Corrug. Paper Box 
June 2?—Brazilian Traction 
June 27—Mexico Tramways 
June 28—Astoria-Que. Mines .... 
June 28—Bagamac Mines 
June 29—P. L. Robertson & Co. . 
June 30—Mexican Light 


Investment Trusts 


Bid 
| Affiliated PUNGS 000042 
Can. Int. Trust .... 
Can. Invest. Fund . 
Can. Investors 
| Corporate Inv. . 
Trans-Canada ....secc0s ecece 


Bond Tenders 

June 17, La Salle, P.Q.—$122,500, 3%, 
3%%e and 342%, due May 1, 1945-74. 
} 


|Dividends Declared (Cont'd) 
-- €.10 
1.25 


Ventures ...... 
Viau, pref. ........ 
| Wabasso Cotton .. 

Wellington Fire ... 

Western Grocers ... . 

yo eee a. 

Weston, Geo., c. .... .20 

West Koot. Pwr., pf. 1.75 

Wilsils . 25 July 1 June 1 

Winnipeg Elec., p, 02.50 June30 May 15 

Do., -.- @2.50 Dec. 30 Nov. 15 

Wr.-Hargréaves’.. .06% July 1 May 25 

eSubject to approval of Foreign Ex- 
change Control Board. 

*N. Y. funds. tA common stock divd. 
of 1 sh, per 70 shs. held, Future payts. 
to be in stock. eInitial. 

*Net after corporate income tax. 


ee 


BURNS & CO. 
A, B, & Bonds 


A. J. Pattison, Jr. & Co. 
Royal Bank Bldg., Toronto 
EL. 5101 


June 30 
July 1 
July 1 
Aug. 15 
July 15 
July 15 
July 1 
July 3 June lg 


June 17 
June 20 


June 17 
Aug. 11 
June 15 
June 15 
June 5 


Wheat Board Names U:S. Agent 


- McNamara for Washington Post — Crop Outlook Good 


From Our Own Correspondent 

WINNIPEG. — The Canadian 
Wheat Board has announced the 
appointment of W. C, McNamara as 
its agent at Washington. This is a 
new position and the fact that it 
has becorne necessary emphasizes 
the extent te which negotiations in 
respect to graifi are how necessary 
between the Government of Can-, 
ada, represented by the Wheat 
Board, and the Government of the 
United States, represented by the 
Commodity Credit Corporation. 

In the absence of market quota- 
tions to govern the prices of grain 
exported from Canada to the United 
States, some technique has to be 
developed for arriving at prices, a 
matter which, it is understood, has 
been one both of difficulty and 
delicacy. : 

Ever since Canada began export- 
ing large quantities of wheat and 


_ DIVIDEND NOTICES — 

Chartered Trust and . 

Executor Company 
DIVIDEND 


Notice is hereby given that a divi- 
dend of 1% has been declared on the 
paid-up Capital Stock of the Com- 

any for the quarter ending June 

th, 1944, payable July Ist, 1944, to 
shareholders of retord at the close 
of business June 15th, 1944. 


By order of the Board. 
E. W. McNEILL, 
Secretary. 
Dated at Toronto, May 18, 1944. 


NOTICE OF DIVIDEND NO. 34 
United Grain Growers 


Limited 
Class “A” Shares 


Notice is hereby given that the 
Board of Directors have declared a 
dividend at the rate of 5% on the 
paid-up par value of Class “A® (Pre- 
ferred) Shares (par value $20.00 
each). 

This dividend will be paid on or 
about September lst, 1944, to holders 
of such shares, of record at the close 
of business on Monday, July 3lst, 


The register of transfers will be 
closed from July 17th, 1944, to July 
31st, 1944, both days inclusive. 


By Order of the Board. 


CHAS, C. JACKSON, 
June 15th, 1944, Secretary. 
Winnipeg, Manitoba. 


The Toronto Mortgage 
Company 
Quarterly Dividend 
Notice is hereby given that a divi- 
dend of $1.25 eo share, upon the 
paid-up Capital Stock of this Com- 
pany, has been declared for the Cur- 
rent Quarter, and that the same will 
be payable on and after 
Ist July, 1944, 
to shareholders of record on the 
books of the Company at the close 
of business on 15th instant. 
By Order of the Board, ' 
WALTER GILLESPIE, 
Ist June, 1944. Manager. 


The Sherwin-Williams Co. of 
_ Canada, Limited 
Notice is hereby given that the 
one hundred and _ thirty-second 
quarterly dividend of one and 
three-quarters per cent. (1%%), 
being at the rate of seven per cent. 
(7%) per afnum for the quarter 
ending May 31, 1944, on the Pre- 
ferred Stock of the Company has 
been declared payable to Share- 
holders of record the 10th day of 
June, 1944, and that cheques will 
be mailed. July 3, 1944, 
Books not closed, 
By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal, Que. 
Match 30, 1944, 


The Mexican Light and 
Power Company, Limited 


(Incorporated under the laws of the 
Dominion of Canada with Jimited 
lability.) 


6% CUMULATIVE INCOME 
DEBENTURE STOCK 


Holders of the above debenture stock 
are advised that an interest payment of 
3% will be made on Ist July, i944 from 
the available earnings of the year 1943 in 
accordance with the provisions of Supple- 
mental Trust Deed dated 14th November, 
1941. Payment will be made to stock- 
holders of record at the close of business 
on 9th June, 1944. 


Dated 8th Juge, 1944. 


THE MEXICAN LIGHT AND POWER 
COMPANY, LIMITED 


E. A. GRAYDON, 


Secretary. 
Toronto, Canada. 7.8 


The Mexican Light and 
Power Company, Limited 


(Incorporated under the laws of the 
Dominion of Canada with limited 
liability.) 


5% SECOND MORTGAGE 450-YEAR 
BONDS AND DEBENTURE STOCK, 
DUE 1968 


Notice is hereby given that in accord- 
ance with the provisions of the Supple- 
mental Trust Deed securing the 5% 
Second Mortgage Bonds and Debenture 
Stock, a payment of five per cent, as 
under, will be made on Ist July, 1944 to 
the holders of the Second Mortgage Bonds 
and Debenture Stock, in respect of inter- 
est for the year ended 1st December, 1943. 


(1) Interest at the rate of one shilling 
(£0.1.0) for each £1 of stock will be 
paid on Ist July, 1944 by cheque in 
sterling to Second Mortgage De- 
benture Stockholders of record at the 
close of business on 9th June, 1944. 


Interest at the rate of five pounds 
(£5.0.0) on each £100 bond, and two 
pounds ten shilling (£2.10.0) on each 
£50 bond, will be paid in sterling to 
holders of Second Mortgage Bonds on 
presentation of Coupon No. 3-X on 
and after ist July, 1944, at the Bank 
of Scotland, 30 Bishopsgate, London, 
England, or at the office of The 
Canadian Bank of Commerce, 25 
King Street West, Toronto, or at 
their Agency in New York, Exchange 
Place & Hanover St., New York City, 
U.S.A. at the holder's option but 
subject to the exchange control regu- 
lations applicable thereto. 


Necessary forms and information as to 
where coupons should be, presented for 
payment, etc., in view of exchange 
regulations can be obtained from the 
above bar.ks and from: 


Canadian & Général Finance Co. Ltd., 
c/o H. Malcolm Hubbard, Esq., 99, The 
Drive, Hove, Sussex. 


Dated 8th June, 1944. 


THE MEXICAN LIGHT AND POWER 


COMPANY, LIMITED. 
E. A. GRAYDON, 


Secretary. 
Toronto, Canada. 


« 
e 


oats to the United States the ques- 
tion of negotiating satisfactory price 
bases between government agencies 
of the two countries, in the absence 
of open market guidance, has been 
a very interesting one. The Com- 
modity Credit Corporation of the 
United States has been a monopoly 
importer, dealing, although through 
commercial intermediaries, with the 
Canadian Wheat Board, a monopoly 
seller in Canada. There has been no 
duty on Canadian wheat imported 
into the United States, for the 
double reason that the government 
agency importing it would not be 
assessed duty, and that while there 
is a duty of 42 cents a bushel on 
wheat imported for human use, all 
duties have been temporarily re- 
moved from feed grains. 

Presumably the Canadian Wheat 
Board would have attempted to get 
some advantage for Canadian pro- 
ducers from the absence of a duty. 
But the Commodity Credit Corpor- 
ation early made ‘it known. that 
while in buying Canadian wheat it 
would do so on the basis of the 
Chicago price, it would base its buy- 
ing on that price'less 42 cents a 
bushel, as if the duty were actually 
in effect.. When Chicago prices 
reached their peak, at ceiling lev- 
els, above $1.70 per bushel, this 
established an export price for 
Canadian wheat of $1.48 per bushel, 
Canadian funds, for No. 1 wheat at 
lake head terminals. Sales were 
negotiated of tens. of millions of 
bushels on that price basis, and for 
a while the Canadian Wheat Board 
was offering wheat at that price for 
export to the United States in 
quantities fully equal to the ca- 
pacity of transportation systems to 
handle. From the other side offer- 
ings were accepted as rapidly as 
made. 

Lately, however, the volume of 
sales concluded has been small. 
That may be due to the fact that 
the Commodity Credit ‘Corporation 
sees a less urgent need for Cana- 
dian wheat in the United States, 
now that crop prospects there are 
so promising. It may also be due 
to a difference of opinion as to the 
proper price. Offerings from this 
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DIVIDEND NOTICES 


SUN LIFE ASSURANCE 


| COMPANY OF CANADA 


Head Office: Montreal 
Stock Transfer Department 


Notice is hereby given that a divi- 
dend of three dellars twenty-five 
cents ($3.25) per share on the capital 
stock of the Company has been de- 
clared for the quarter ending June 
30th, 1944, and will -be paid on July 
Ist, 1944, to shareholders of record at 
the close of business June 15th, 1944. 

The stock transfer books of the 
Company will be closed from June 
16th to June 30th, both, dates inclu- 
sive, for the preparation of the above 
dividend. 

By Order of the Board, 


F. J. CUNNINGHAM, 
Secretary. 


MONETA PORCUPINE 
MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO, 22 


NOTICE is hereby given that a divi- 
dend of two cents per share has been 
declared by the Directors of Moneta 
Porcupine Mines, Limited (No Personal 
Liability) payable in Canadian funds 
on July 15th, 1944, to Shareholders of 
record Jufie 21st, 1944. 

By order of the Board. 

H. B. CLEARIHUE, 
Secretary-Treasurer. 
Toronto, Ontario, i 
June 10th, 1944. 


SunEenTES! 


Petroleum Corporation 
Limitec 


NOTICE OF DIVIDENDS 
“B” PREFERRED 


A half-yearly dividend at the rate 
of 6% per annum on the Class “B” 
Preferred stock of this Corporation 
for the half-year ending June 30, 1944, 
has been declared; payable July 3rd, 
1944, to shareholders on record at the 
close of business June 16th, 1944, 


COMMON AND ORDINARY 

The Board of Directors has de- 
clared a half-yearly dividend of 50c 
per share on the Common and Ordi- 
nary stocks of this Corporation for 
the half-year ending June 30th, 1944, 
payablé July 3rd, 1944, to sharehold- 
ers on record at the close of business 
June 16th, 1944. , 

SHARE WARRANTS 

Share Warrant holders will present 
coupons, serial number 49, to the 
Canadian Bank of Commerce, Lon- 


-don, Ontario, and branches in On- 


tario and ‘Quebec, on and after July 
3rd, 1944, where payment will be 
made at par. 
By Order of the Bgard, 
JAMES D. GOOD, 
Secretary-Treasurer. 
London, Ontario, June 12th, 1944. 


The Goderich Elevator & 
Transit Co. Ltd. 
DIVIDEND NO. 116 


Notice is hereby given that a divi- 
dend of 25c. per share on the out- 
standing stock of the Company has 
been declared payable 4th July, 1944, 
— of record 15th June, 


By order of the Board. 
R. G. SANDERSON, 


; Secretary. 
10th June, 1944. 
The Consolidated Mining and 
Smelting Company of 
Canada Limited 
DIVIDEND NO. 78 
NOTICE IS HEREBY GIVEN that 
a Dividend of 50c per share on the 
paid up Capital Stock of the Com- 
any for the six months ending June 
“0th, 1944, with a bonus of 75c per 
share. has this day been declared 
payable on the 15th day of July, 1944, 


to shareholders of record at the close 
of business on the 16th day of June, 
1944. 


By Order of the Board. - 


J. E. RILEY, 
Secretary. 
Montreal, P.Q. 
June 12th, 1944. 


side have continued at the old basis 
of $1.48 a bushel. But in the 
United States there is a good deal 
of opinion that the Wheat Board 
will have to drop its offering price 
to correspond with a decline which 
has taken place in the Chicago mar- 
ket, and to keep the Canadian price 
still 42 cents under the Chicago 
price basis. 
a - a 
Crop Conditions Good 

The crop situation in western 
Canada is easily summed up in the 
statement that, taking the three 
provinces as a wholé, conditions are 
as favorable as they have ever been 
at this time of year. Earlier anxiety 
about lack of moisture reserves has 
been completely dissipated by 
abundant rains during the past few 
weeks. Much of the country has 
had much more than average rain- 
fall since the beginning of spring. 
In many areas the combination of 
the precipitation of last fall, com- 
bined with that of 1044, is better 
than average. In other areas the 
combination still shows a statistical 
deficiency, largely offset by the fa- 
vorable timing of this year’s pre- 
cipitation, There are still some 
areas where the rainfall, although 
sufficient for immediate needs, 
would not, unless reinforced by 
later rains, carry the crop satisfac- 
torily for any long period. 

Hot, dry winds can do a lot of 
damage in July. But at least there 
is no threat from grasshoppers, and 
rust, thanks to new varieties of 
wheat, is no longer thé threat that 
it used to be. The only damage that 
can almost certainly be expected is 
from an infestation of wheat stem 


sawfly in southwestern Saskatch- 
ewan and southéastern Alberta, 
where some yields are likely to be 
cut down on that a¢count. 

Add to the present outlook the 
fact that the West has more land 
seeded to grain crops than ever be- 
fore. True, the whéat acfeage is 
smaller by some millions of actes 
than the highest figures recorded, 
but there has been a big increase 
during recent years in the area in 
other crops. 

Might Be Record Crop 

The West might conceivably pro- 
duce this yéar a gréatet tonnage of 
all grains than has ever before been 
harvested here. So far that is only 
a possibility, It will be a month yet 
before it is time to speak of prob- 
abilities for western Canada. 

For North America as a whole, 
however, a greater grain tonnage 
than ever before appears probable. 
With its winter wheat crop prac- 


tically made, the United States con- 


fidently expects its wheat produc- 
tion to go over 1,000 million bush- 
els, a figute only oncé before at+ 
tained, at a time when the wheat 
acreage of western Canada had not 
been fully developed. The estimate 
of_1,000 million bushels of oats also 
seems reasonable, The corn crop 
could go wéll over 3,000 million 
bushels. 

All this prospective grain produc- 
tion does not threaten a surplus, but 
merely conveys a promise that this 
continent can fulfill the hopes of 
the world for food supplies. No 
doubt the continent will maintain 
its current heavy rate of meat pro- 
duction, whereas, if crop prospects 
had been poorer, there might have 


Donalda President Issues 
Board Ruling Statement 


Lt.-Col. T. W. MacDowell, V.C., 
president of Donalda Mines, has 
forwarded the following statement 
to The Financial Post with respect 
to the recent ruling of the Board 
of Review on an application for re- 
lease of escrowed shares: 

“In view of the wide publicity 
which has been given to the recent 
ruling of the Board of Review of 
the Ontario Securities Commission 
in connection with the release of 
the escrowed shares of Donalda 
Mines, I desire to clear up what ap- 


|| pears to be a genefal misunder- 


standing of the facts, 

“It is stated that the company, 
acting through its officers, applied 
for the release from escrow of all 
of the escrowed shares. This is a 
definite misstatement of fact. The 
shares are held in escrow subjéct to 
release with the approval of the 
registrar of the Quebec Securities 
Act and the approval of the Ontario 
Securities Commission. Thus no re- 
lease could be effected without the 
approval of both of these authori- 

@s, 

“Application was made to Quebec 
for e release of 20% of the 
escrowed shares. This application 
has been approved. Application 
was then made. to the Ontario Se- 
curities Commission for the release 
of all of the escrowed shares, This 
latter application was made to cover 
all of the shares by reason of the 
fact that the well-established policy 
of the Ontario Securities Commis- 


ee 


Sa Bae 


sion was to permit a release of 
escrowed shares on the basis of one 
escrow shate for each treastry 
shate 801d. 

“The effect of a favorable ruling 
by the Ontario Securities Commis- 
sion on the application to release 
100% of the escrowed shares was 
merely to ¢lear up the position in 
relation to the Ontario Securities 
Commission, so that as and when 
applications might be made to Que- 
bee. fof the release of shares in ex- 
cess:of the 20% covered by the orig- 
inal application, no further action 
wotld be required before the On- 
tario Securities Commission. 

“The facts above outlined make 
two points abundantly clear: 

“1, That the action of the direc- 
tors contemplated the release from 
escrow of only 20% of the eserowed 
shares. 

“2. That the application to the 
Ontario Securities Commission fol- 
lowed well-established practice and 
was: based upon the likewise well- 
known policy of that body.” 


At a recent meet of the Board 
of Directors of Can Malting Co. 
Limited, Mrs Arnold C. Matthewa— 
who . = eee of the Com- 
pany dur e eleven years— 

elected Chairms "Board 


ing-Director of the Company, whi 
position he has held since 1935. 


Cane 
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MASTER FEEDS 
GRAIN 


LINSEED & SOYA OILS 
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THE SARNIA ELEVATOR 
CO. LIMITED 
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been a drastic decline in the live- 


stock population of the United 
States. So large is that population 
that before the new crop year is 
finished the United States is likely 
to require more feed grain imports 
from Canada. 

From the standpoint of market- 


ing, the largest Wheat crop Canada 
can produce may not be sufficient 
to take care of combined domestic 
and export demand, making necés- 
sayy a further reduction in the 
Canadian carryover, which, at July 
91 next, may be well under 400 mil- 
lion bushels. 
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War Changes 
Buying Habits 
of Smokers 


Imported Mixtures Replaced 
by Canadian Product 


War restrictions are causing many 
changes in the buying habits of Cana- 
dians and many of these changes will 
be distinctly beneficial to this country’s 
etonomy when peace comes, according 
to a statement made by a marketing 
authority recently. He gave as one 
reason that maay “quality” products 
which Canadian buyers assumed must 
be imported are now found to be made 
just as well here in Canada. ee 

High class smoking mixtures are a 
ease in point. Before the war, a large 
class of cultivated smokers insisted on 
eertain imported brands. Since then 
the supply of these bas been cut off by 
wartime import restrictions. This has 
caused these smokers to investigate 
Canadian-made mixtures. Many of 
them have found that Piccadilly 
“London” Smoking Mixture suits their 
taste just as well if not better. And it 
has the additional advantage of being 
distinctly lower in price as it does not 
have to carry the cost of importation. 

Tobacconists who have exhausted 
their supplies of imported brands are 
enlightening their patrons of the fact 
that Piccadiily is made from the finest 
_ of the world’s pipe tobaccos made up 
in Canada closely in the famous London 
tradition. These smokers will doubtless 
continue to enjoy the marked savings 
—and excellencies—of this well-estab- 
lished brand long after the war is over. 


Pipe Smokers 
Youll Thoroughly 


Enjoy 


Piccadilly 


LONDON 
SMOKING MIXTURE 


MADE IN CANADA 


on a par with the most expensive 


THIS SUMMER 


sleep 
it" qualities of a P.E.I. vacation. 


Its Easy to Get 
fo P. E. J. 


«and splendid accommodation 
of all types and to suit all purses 
is available. You can leave Moht- 
real twice daily except Saturday 
via Canadian National Railways 
and once daily including Satur- 
dey via Canadian Pacific Rail- 
way and arrive here the follow- 
ing evening. Air services are 
twice daily except Sunday from 
Toronto, Ottawa and Montreal to 
Prince Edward Island and once 
daily on Sunday via Trans-Can- 
ada Air Lines and Maritime Cen- 
tral Airways. 

For complete information including 


special transportation folder, write 
immediately . to 


THE PRINCE EDWARD ISLAND 
TRAVEL BUREAU 
B. GRAHAM ROGERS, Supervisor 
Chariotietown, P.E.I., Canada 
& 


Golf by the sea at Charlotte- 
town and Summerside 


Budget Preview from Britain 


' Aid to Industry Features Anderson’s Program 


Postwar tax relief for British in- 
dustry to open wide the doors for 
scientific and industrial research 
eand offer every encouragement to 
business to plough back earnings in- 
to new plant, equipment, and build- 
ings, are among some of the signifi- 
cant changes forecast recently in the 
annual budget speech of Sir John 
Anderson, Britain's Chancellor of 
the Exchequer. Copies of this speech, 
made at the end of April, have only 
recently reached Canada. 


Sir John also made important dis- 
closures on wage and price ceiling 
policies in Britain. He made it quite 
clear that in view of a 40% wartime 
increase in British wages, the gov- 
ernment could no longer consider 
present cost-of-living limits as “sac- 
rosanct.” 

‘He predicted that “for the ensuing 
year a range for the cost of living 
index of 30 to 35% over pre-war 
should be substituted for the 25 to 
30% limit” laid down as government 
policy in 1941. 

He indicated that the cost to the 
public treasury of maintaining the 
cost of livingeat these limits had 
risen from about $310 mulions in 
1940, to about $850 millions in 1943 
and that the cost in 1944 would be 
greater still. 

Sir John also introduced a new 
“basis” for calculation of Excess 
Profits Tax in order to give relief 
under the 100% clause, to small busi- 
ness. This was done by raising pres- 
ent income tax “standards” by £1,000 
—thus bringing benefit.to some 30,- 
000 small business enterprises, of 


which 10,000 are freed entirely from 
EPT surcharge. 

He also gave new assurance to 
business that the postwar tax ¢redit 
of 20% of the net amount of taxation 
paid at the 100% rate, would be 
available for postwar expansion. 
This is a point which has given con- 
siderable concern to business con- 
cerns in Britain, who have looked on 
this as a highly uncertain “asset.” 
Sir John admitted that as the law 
now stands, this postwar refund was 
“contingent” but he stated: 


“It is quite clear that all trading 
concerns that have to face postwar 
expenditure on rehabilitation and 
reconstruction, or indeed, have to 
face capital expenditure of any kind 
whatever, can look forward with 
absolute certainty to having their 
Excess Profits tax credits available 
for the financing of such expendi- 


ture.” . 


Sir John made it very clear that 
“he could not entertain any sugges- 
tion” for the repudiation of 100% 
EPT, “so long as hostilities last” but 
he devoted what he himself called 
“the most important part” of what 
he had to say, to consideration of “the 
methods of measuring the profits of 
industry on which income tax in the 
postwar period will fall.” 

In view of the imminence of the 
Canadian budget and important rep- 
resentations which have been made 
to the government at Ottawa along 
precisely the same lines, Sir John’s 
remarks are exceedingly pertinent. 
If they do not indicate lines along 
which Canada will very shortly 


Parliament at Work 


The Busy Man's Guide to the Week in the 
Federal Capital 


Nationality of children born to 
wives of Canadian soldiers in Eng- 
land was the issue raised by Thos. 
Reid, (Lib., New Westminster). He 
said: (Hansard, p. 3,675), “It is im- 
portant that it (the child) be recog- 
nized as a Canadian child, as if born 
in Canada... they are justly en- 
titled to that consideration.” It 
was an “interesting point,” agreed 
Resources Minister Crerar. He 
doubted that consideration had 
been given to the question, thought 
that legislation would have to be 
passed to deal with it. 


Wartime Information Board came 
in for heavy knocks from the Pro- 
gressive Conservatives, some praise 
and a few. more knocks from the 
CCF, when a $995,707 item was 
piloted through troubled House 
waters by Parliamentary Assist- 
ant Claxton (Hansard, p. 3,680). 
Waste, duplication, political propa- 
ganda, were some of the charges 
htrled by the Progressive Con- 
servatives. CCF speakers thought 
WIB had done a good job, but 
wanted the viewpoints of other 
political parties given some promi- 
nence in the various publications. 
Mr. Claxton gave a factual outline 
of WIB work, of the need its pub- 
lications filled, of the commenda- 
tions it had received. Mr. King 
said he would “strongly resent 
Government publications being 
used for purposes of political propa- 
ganda.” 

Under the Dominion Govern- 
ment housing conversion plan 
some 129 houses and 1,117 apart- 
ments haye either been built or are 
in the process of construction, Fi- 
nance Minister Isley said (Han- 
sard, p. 3,646). Some $3,755,000 has 
been set: aside for the program 
during the present fiscal year. Mr. 
Ilsley explained that this program 
has nothing to do with other Gov- 
ernment housing plans. Under it 
the Government leases large 
houses, converts them into apart- 
ments, rents them at an amount 
calculated to, bring the Govern- 
ment out even in a 5 to 8-year 
period, after which the properties 
will be turned back to the owners. 
At April 30, 1944, 60 houses, 366 
apartments were completed and oc- 
cupied. Under construction were 
69 houses and 751 apartments. 


Wage increases and cost of living 
bonus payments meant an _ in- 
creased income of $85,457,640 for 
Canadian wage earners ‘in 1943, 
Parliamentary Assistant Martin told 
Samuel Factor (Lib., Spadina, To- 
ronto), in the House, (Hansard, p. 
3,613). At the end of 1943, trade 
union membership in~ Canada 
amounted to 660,000, said Mr. Mar- 
tin, an increase of 301,033 over 
1939, or 84%. 


First move toward establishment 
of an Air Transport Board was 


made when Munitions Minister. 


Howe (Hansard, p. 3,700), introduced 
a measure to amend the Aeron- 
autics Act. Under the amendments 
the Board would be composed of 
three, a chairman and two mem- 
bers. It would administer the Act, 
“take over the duties now being per- 
formed by the Board of Transport 
Commissioners in regulating civil 
aviation as well as the duty of as- 
Signing air worthiness certificates 
and of licensing aviation enterprises 
within Canada.” It would also ad- 
vise the Government as to the best 
means of advancing civil aviation. 


Rules and regulations for taking 
the vote of war service, personnel 
were discussed when Secretary of 
Siate McLarty obtained second 
reading of a bill to amend the Elec- 
tions Act, 1938, and the House went 
into committee (Hansard, p. 3,793). 
The measure also enables prisoners 
of war to vote by proxy. There was 
general agreement among speakers 
that everything possible had been 
done to facilitate the taking of the 
soldier vote, and to preserve sec- 
recy of the ballot. Clarence Gillis 
(CCF, Cape Breton South, N‘S.), 
urged measures whereby members 
of the service “should have some 
knowledge of the issues on which 
they are to vote.” He believed the 
regulations were “about as well 
drafted and as fair as they possibly 
could be.” 


Faced by a tremendous volume of 
work, the House of Commons has 
resumed Wednesday afternoon sit- 
tings. Suggestion was made by Op- 
position Leader Graydon, and 
Prime Minister King (Hansard, p. 
3,713), accepted the proposal, with 
limitations, principally that the 


House proceed with Government 
business which was being consider- 
ed the previous night, or such or- 
ders as may be called, so as to 
avoid delays on questions or ‘mo- 
tions. 


There was a “gentleman’s agree- 
ment” between the United States 
and Canada not to dump surplus 
goods in either country, Munitions 
Minister Howe said in explaining a 
bill to dispose of surplus crown ‘as- 
sets (Hansard, p. 3,748). The meas- 
ure provides for setting up a cor- 


| poration and an advisory commit- 


tee to handle this phase of Govern- 
ment. business. The surplus crown 
assets committee, under the pro- 
posal, would recommend the goods 
to be disposed of, to the Depart- 
ment of Munitions & Supply, which 
would in its turn prepare an order- 
in-council for approval of, cabinet 
council. With that approval obtain- 
ed, final dispasition and sale of the 
goods would be carried out by War 
Assets Corporation. 


Current example of parliamentary 
humor: Clarence Gillis (CCF, Cape 
Breton South, N'S.), in full spate on 
the soldier vote regulations, refer- 
red to the Progressive Conservatives 
as “my hon. friends over here, po- 
litical contortionists I would call 
them—” 

Interruption from his fellow 
CCFer, S. H. Knowles: “Is that what 
P. C. means?” 


A TT! 
move, they at least show the very 
definite advantages under which 
business enterprise in Britain will 
operate, insofar as alleviation of 
taxes in relation to all manner of 
postwar research and new plant ex- 
tension and development are con- 
cerned. 

The British Plan 


Two main propositions, says Sir 
John, have been advanced by indus- 
try in regard to tax relief during the 
reconstruction period. 


1, that there should be a reduc- 
tion of income tax in any individual 
profits not distributed but placed 
to reserve for future development 
and extension of the business. 

2. that taxable profits should be 
real profits in the sense that they 
should be struck only after making 
all proper deductions and allow- 
ances such as might be made on a 
commercial basis for the amortiza- 
tion of money expended on assets 
which are used up in the making 
of profits. 


In outlining the plans of the Brit- 
ish government in regard to postwar 
tax policy (that is, proposals which 
will not come into effect “until the 
return of peacetime production sets 
in”) Sir John emphatically rejects 
the first of these two proposals. He 
says of the first proposition: “This, 
in effect, would be giving relief for 
the act of saving and that is not, in 
my judgment, the appropriate ap- 
proach to this problem.” 

Of the second proposition, namely 
that business taxes “should be charg- 
ed on true profits but not more” he 
says the British government is pre- 
pared to make important conces- 
sions, as follows: 


(1) Moflernization and Re-equip- 
ment of Plant and Machinery: 


(a) that in addition to normal 
write-offs on the cost of plant and 
machinery by way of wear-and-tear 
allowance and obsolescence allow- 
ance, there should be given “a spe- 
cial initial allowance of 20% of the 
cost of new plant and machinery” 
in any year. 

(b) that in the case of a continu- 
ing business, the obsolescence al- 
lowances shall be given when plant 
and machinery is scrapped, whether 
the particular piece of plant or ma- 
chinery is replaced or not. ° 


(2) Modernization of Buildings 


Cost of new postwar factory 
buildings may be written down for 
tax purposes on the basis of 50 years 
life (i.e., an annual depreciation 
allowance of 2% of cost) with an 
immediate installment of 10% of 
actual expenditure. 

The new 2% allowance will apply 
to existing factories as well as to 
new ones. 


In regard to scientific research, 
and more especially “the consistent 
application of research to methods 
of production,” Sir John points out 
that there are three important phases 
to be considered: the fundamental 
research of the scientists; the pilot 
plant stage and the commercial pro- 
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‘““Cheating Davy Jones”’ 


Many a good ship and many a valuable cargo has been saved 
for the service of mankind by '"S.S. Foundation Franklin." Her 
history is full of stirring tales of struggle on the high seas or 
around the rocky North Atlantic coasts. Abandoned ships 
brought safely to port to sail again — vessels cut in twain, proud 
riders of the waves saved to fight another day give an inkling 
of the story that can be revealed when the battle is won. 
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have in the past drawn between capi- 
tal and revenue outlay. 
Thus any research expenditure of 


duction of the product. He proposes | a capital nature (which means nor- 
to give support to all three phases| mally expenditure on laboratory 


and accordingly to modify the dis- 


buildings, plant and machinery) 


tinction which the British tax laws may be written off over a period of 
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five years (or the life of these assets 
if shorter) as a deduction for income 
tax purposes. % 

In addition, aN current research 
expenditures such as salaries, wages, 
cost of materials, repairs, etc., will 
be allowed as and when incurred by 


the trader. 


MONTREAL 


| and when made, as a deduction in 


Finally, any payment, whether for ‘ computing profits. 


capital purposes or not, and made 
by a business firm to a central re- 
search body approved by the U. K. 
Department of Scientific and Indus- 
trial Research, is to be allowed, as 


Contributions to research being 
carried out by a university or col- 
lege on matters of concern to the 
trader’s business will be similarly 
also allowed. 
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Maritimes Plan a Better Future 


Remembering Drop Into Doldrums That Occurred 
After Last War, Boards of Experts. Study Projects 


For Healthy Postwar 


By DWIGHT L. MOODY 

Right now the Maritimes are giving a lot 
of thought and attention to their postwar 
prospects—optimism, and a determination to 
make the future brighter than the past, are 
becoming evident. 

During the past year, both Nova Scotia 
and New Brunswick have had boards of ex- 
perts, including some outstanding men: im- 
ported from other parts of Canada, carefully 
studying their economic problems with a 
view to constructive suggestions for future 
economic development. 

All three Maritime provinces are aggres- 
sively pressing their claims at Ottawa for a 
fair share of national postwar expenditures 
for rehabilitation and future development. 


All-out in War Effort 


The Maritimes have gone all-out in the 
war effort, and realize it. They are asking 
the rest of Canada to recognize what the 
eastern provinces mean to the Dominion as 
a whole, particularly during an emergency. 

In the last war, also, they recall, the Mari- 
times played a vital role. But after that war 
the Maritimes were allowed to sink back into 
relative quiet. Their youth moved out to 
settle in central Canada or in the United 
States, and the people continued to battle 
against the handicaps of high prices for what 
they had to buy, low prices for what they 
had to sell. 

The economy of the Maritime provinces 
fis the “most mature and chronically de- 
pressed in Canada,” said the report of the 
Rowell-Sirois Commission. 

In this war, before Pearl Harbor, the 
Maritimes provided the only all-year ports 
through which war supplies and military 
reinforcements could be rushed to beleaguer- 
ed Britain. Thousands of tons of supplies and 
thousands of men have been passing in a 
steady stream through embarkation points in 
the Maritimes for overseas service. 

The Maritime people have opened their 
homes, to an extent not exceeded in any part 
of Canada, in offering hospitality to the men 
headed for overseas. Not only that, but these 
provinces have had the highest rate of en- 
listment in Canada. 

Big War Demand for Production 
* The Maritimes could ill afford to lose these 
young men. The Dominion Government was 
financing construction of new war plants in 
central Canada, and an exodus of workers 
was under way, to get the higher wages in 
these new plants. 

At the same time the demand for Maritime 
products of the forest, of the sea, of the 
farms, was increasing rapidly. 

Important industries, such as the apple in- 
dustry, which had depended upon overseas 
export markets, were faced with a serious 
problem, when shipping space became no 
longer available. 

The Maritimes have met the challenge of 
wartime problems with remarkable success. 
On the potato farms, tractors have been put 
to work all night as well as during the day. 
Fish production has increased sharply, large- 
ly due to greater use of trawlers. New meth- 
ods of utilizing farm crops, such as dehydra- 
tion of apples and potatoes, have been under- 
taken successfully. New peaks have been 
established in the production of lumber to 
meet urgent war needs, in shipments of fish 
to replace meat, in production of steel and 
other vital materials. Smaller industrial 
plants, which previously had had a hard time 
meeting the competition of goods shipped 
into the Maritimes by large organizations 
having benefits of low costs from mass-pro- 
duction, have, since the war, been exception- 
ally busy in handling orders for local mili- 
tary as well as civilian needs. 

Economy in High Gear 

Prices have increased for products shipped 
to outside points, and wage rates in the Mari- 
times have advanced. In general, economic 
activity has been ‘in high gear. 

Just within thé past year in the Province 
of Nova Scotia, for instance, value of fishery 
production increased to $12.5 millions in 1943 
from $8.5 millions in 1942; value of minerals 
and mineral products production to $61.4 
millions from $56.5 millions; manufactures 
to $128 millions from $120 millions; building 
materials to $3.1 millions from $2.7 millions; 
farm products and livestock, to $47 millions 
from $42 millions; forest products to $19 
millions from $16.5 millions; game, fish, etc., 
to.$1.35 millions to $1.26 millions. 

The number of industries, and capital in- 
vested in industry, showed only minor in- 
crease in 1943 but salaries paid rose to $7.1 
millions from $5.2 millions, wages paid to 
$17 millions from $14 millions. Gross value 
of production for. 1943 was $120 millions 
against $79.4 millions year before, cost of 
materials $54 millions against $47.5 millions. 

Some Unfavorable Aspects 

This wartime activity has had some un- 
favorable aspects. 

In the City of Halifax the population has 
increased from approximately 50,000 before 
the war to around 130,000. To provide in- 
creased housing accommodation, police pro- 
tection, water and other utility services, has 
strained the resources and ingenuity of the 
taxpayers, particularly as there has been no 
corresponding increase in revenues available 
to pay for heavier demands on municipal 
Services 

tis true there has been considerable build- 
ing activity in the port areas, to take care of 


Economy This Time 


increased shipping activities, but such build- 
ing has largely been on the part of the Do- 
minion Government which is tax-exempt. 


Half of Property Tax-exempt 


Of the approximately $107 millions prop- 
erty valuations in Halifax, some $53%4 mil- 
lions, or more than half, is tax-exempt. Of 
the tax-exempt total, $32.6 millions is Do- 
minion Government. property, including $5 
millions Canadian National Rys. and nearly 
$11.5 millions National Harbor Board, while 
balance covers other Government properties, 
school, church and similar holdings. 

Last summer Halifax, because of demands 


of increased population, the necessity of 


providing water (free) for ships of Canada 
and Allied nations, and such special war 
requirements, was faced with a serious water 
shortage. Additional facilities are being 
rushed at a cost of $800,000, of which Halifax 
taxpayers are being asked to contribute 
$600,000, 

Due to rental controls, property owners in 
the port cities have been unable to get in- 
creased revenues from their houses, but have 
had to pay increasing amounts for maintain- 
ing national port facilities and necessary 
services, and the tax rate has moved steadily 
upward. 

Labor Supply a Problem 


Many people have been forced to live under 
unsanitary and twnhealthful conditions. 
Manufacturers in the port areas have been 
faced with a very serious problem in labor 
shortage. With workers constantly transfer- 
ring into military service and Government 
work, it has been almost impossible to get 
replacements, as no housing accommodation 
can be found’ for persons that might be 
brought in from outside the congested areas. 
Even in maintenance of certain essential 
services, it has been found necessary to 
bring in from outside the province trained 
workers, and make special arrangements for 
temporary housing accommodation, 

But despite war-created problems, there 
has been no slackening of war effort in the 
Maritimes. Submarine-damaged boats being 
towed into harbor, cenvoys constantly moving 
out, thousands of members of the armed 
services and the merchant marine swarming 
the streets just going or just returning from 
battle service, wounded men passing through 
the port cities on their way back home— 
these visual evidences effectively impress on 
residents and visitors alike that Canada is 
at war. 


Study Postwar Plans 


But in the ‘offices, in the factories, on the 
farms and in the streets, Maritimers are in- 
creasingly discussing prospects and possible 
developments in the postwar era. 

Says Dr. H. J. Rowley, formerly with the 
WPTB in Montreal, and now chairman of 
an investigating board of the New Bruns- 
wick Government, appointed to study possi- 
bilities for postwar development: 

“New Brunswick has many resources and 
many natural advantages as a place to live. 
It seems reasonable therefore that this prov- 
ince should be able to support a much larger 
population at a better standard of living 
than the people here have been in the habit 
of enjoying. When one looks at the resources 
of New Brunswick it seems obvious that the 
reason for past depressed conditions is not a 
lack of physical means of production. 

“It is natural then to turn to the produc- 
tion problems of both primary and secondary 
stages of industry. A few large industrial 
organizations are well established and able 
to take care of themselves in developing the 
means and methods for efficient production 
and distribution. There seems to be an op- 
portunity, however, to assist small new ‘in- 
dustries to get into economic and efficient 
production and compete in both local and 
export markets.” 

Ottawa Aid Sought 

Much similar views are expressed by offi- 
cials in Nova Scotia. Prince Edward Island 
feels that its isolation, particularly in winter, 
has been a major problem holding back its 
development, and is pressing for aid in estab- 
lishing better communication and transport 
facilities. 

Leaders in the Maritimes, however, con- 
cede that the prospects for future develop- 
ment of Canada’s eastern provinces largely 
depend on what national and international 
policies may develop. 

In this regard they feel highly encouraged 
by the evident trend toward lower tariff 
barriers and freer trade relationships after 
the war. It is noted that a recent public 
opinion poll showed 70% of the Canadian 
people favoring reduction in present tariffs. 

Many Maritimers hold that the natural 
trade connections for the Maritimes are with 
the New England states, as well as overseas 
countries. Since Confederation, the Mari- 
times have seen tariff rates moving up, in- 
dustries in the central provinces developing, 
but eastern Canadians forced to pay higher 
and higher prices for what they buy, and 
forced to take low prices for what they sell. 

Distances a Big Obstacle 


More or less compelled to carry on trade 
with the rest of Canada, the Maritime prov- 
inces always have had to contend with the 
problem of distances, and long transport 
hauls. This has handicapped them in making 
quick deliveries as well as in transport costs. 
The Dominion “subsidies” on transportation, 
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it has been held, have been insufficient to 
permit favorable competition with producers 
in the rest of Canada, which has resulted in 
lower living standards in the Maritimes, 

With satisfactory tariff and exchange ar- 
rangements, Maritimers are hopeful of in- 
creased markets in England, Europe, the 
densely populated eastern United States and 
other countries for their output of primary 
products,such as fish, lumber and wood prod- 
ucts, farm produce. There have been repeated 
reports that the North Sea is getting fished 
out; and there always has been good demand 
for Maritime produce in the US., if favorable 
trade relationships could be worked out. 

Growth of population and living standards, 
it is believed, would accelerate industrial 
development. 

The Maritimes in recent years, however, 
have not been content to wait for more favor- 
able national and international trade policies, 

Before the war, during the 1930's, New 
Brunswick and Nova Scotia were spending 
heavily for new highway development, and 
in efforts to attract tourists. This resulted 
in rather substantial increases in the provin- 
cial debts. But during the war the provincial 
treasuries have again been strengthened, and 
the Maritime provinces are ready, with end 
of the war, to get the benefit from pre-war 


fairly certain that domestic demand for lum- 
ber and wood products will be very heavy. 
Export prospects are more uncertain, but a 
good market is hoped for in view of the tre- 


mendous reconstruction and rehabilitation: 


task that lies ahead for Europe. 


In addition, new, developments, particu- 
larly during the war, have opened up possi- 
bilities for new markets. Increasing use of 
plasticized plywood ‘is an instance. 


Science Aids Fisheries 

The fisheries industry was making pro- 
gress, even before outbreak of the present 
war. Quick-freezing was promising new 
marketing possibilities. Maritime fisheries 
had been developing a market for Nova 
Scotia fish and fish-products at premium 
prices throughout the United States. The in- 
creasing attention being given to use of 
trawlers promises substantial future produc- 
tion. Some of the best fishing’ spots along 
the Atlantic Coast are easily accessible to 
Maritime fishermen, 

Agriculture long has been the backbone of 
the Maritime economy. Just prior to the war 
there was a general trend toward improve- 
ment in livestock, and increasing attention 
to scientific farming. 

In New Brunswick, potato farming has 


| “Pride in their achievement in two world wars, a deep deter- 
mination that this war shall be the prelude to an expanding 
economic future are typical of the Maritime outlook today. To 

_ achieve the latter goal, the Maritimers are asking a fair share 
of Dominion Government rehabilitation and reconstruction 
expenditures, and planning their own economic future through 
specially appointed economic boards. 

Hopeful of expanding markets for their rich natural resources, 
the Maritimes view with favor the growth of low-tariff sentiment. 
Improved transportation, at once encouraging the tourist trade, 
forest development, fisheries, mines and agriculture, is also a 
key objective of Maritime planning. 


expenditures to attract tourists. 

That their hope is not vain is indicated 
by the fact that even this year, despite the 
handicaps to motor and railroad travel, the 
Maritime provinces have been flooded with 
enquiries from Americans wanting to vaca- 
tion in these lands which still can offer so 
much to sportsmen and other vacationists, 

Before the war, the New Brunswick Gov- 
ernment was getting $100,000 a year from 
visiting sports fishermen in license fees, etc., 
including $75,000 paid for leasing special 
fishing spots. 


Lumber a Major Industry 


Lumber is a leading industry in the Mari- 
times. In New Brunswick, where the forest 
industries account for nearly one third of 
the total of all production, some 80% of the 
land in the province is forested. 

After the last war the bottom dropped 
out of the lumber market, and in the 1930's 
prices were so depressed that gloom about 
the future of the industry was gener@l. 


__ For several years after this war it appears 


grown to a major industry. Last fall the 
province had a crop of 17 million bushels, 
worth between $15 millions and $20 millions, 
and this bumper yield prevented a wide- 
spread potato famine in Canada, and helped 
feed the military forces of the United 
Nations. ; 

The average yield of potatoes per acre in 
New Brunswick is 288.3 bushels compared 
with 98.3 bushels in Quebec and 1083 
bushels in Ontario, 


Farm With Machinery 


Potato farming in New Brunswick is done 
by machinery, and this trend has been accel- 
erated during the war. Tractors are being 
used 24 hours a day on potato farms during 
the war. The planting is done entirely by 
machinery. 

To provide new sales outlets for the potato 
crop, New Brunswick has now plant facilities 
for. making starch from potatoes, also for 
dehydrating potatoes. In addition, much 
progress has been made in development of 
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s 
industrial uses, for this important Maritime 
product. Such include manufacture of alco- 
hol, plastics and other material. Some stien+ 
tists contend that half of future potato output 
will be for industrial purposes. 


Development of uses for the Nova Scotia 
apple crop, after the usual overseas export 
markets were cut off by the war, has been 
a notable achievement. The Dominion Gov- 
ernment stepped in and saved many apple 
growers from disaster by guaranteeing a 
minimum price for the first wartime crop, 
sufficient to take care of out-of-the-pocket 
expenses. Since then, much of the apple 
crop has. been dehydrated, and this product 
shipped overseas, In addition, marketing of 
fresh apples to domestic users has been wid- 
ened and there has been considerable new 
production of apple cider and “apple honey” 
(for industry). 


Coal Industry Vital 


Coal production is a leading industry in 
Nova Scotia.and an important one also in 
New Brunswick. There has been demand 
during wartime for all the coal the Nova 
Scotia mines could produce. For the future, 
possibilities of expansion of coking ovens has 
been under study. It is claimed that soft coal 
can be made in this way comparable to hard 
coal, which Canada lacks, 


The Sydney steel mills, expanded by 50% 
during the war, promise to find a consider- 
able market for production in immediate 
postwar years, due to the tremendous amount 
of deferred domestic demand for steel 
products, 

New Brunswick oil fields are believed to 
have real possibilities. The province now is 
producing 100 barrels a day, and has some 
of the largest oil shale deposits in the world. 
There has as yet been no deep well drilling 
in New Brunswick, though there has been 
such drilling on Prince Edward Island and 
on Cape Breton island. 

Gypsum is another mining product of the 
Maritimes that is believed to hold consider- 
able promjse for future development, 

Power from Tides 

One project Maritimers have long been 
interested in is the possibility of development 
of power from the famous Bay of Fundy tidal 
flow. Recently interest has been revived as 
a possible postwar development project with 
the aid of Dominion Government financing. 
Ottawa officials have promised to investigate 
possibilities of the proposals. -Maritimers feel 
that if a practicable way can be worked out 
to harness power from the Fundy tides and 
low cost electricity made available in large 
quantities, this will greatly accelerate indus- 
trial development. Power was obtained from 
the tides more than 100 years ago in England, 


. United States and Canada, but no commercial 


production of intportant scope ever has been 
developed. 


Only Salt Mine 


. Salt is another possibility in the Maritimes. 
At Malagash, Cumberland *County, Nova 
Scotia, exists the only mine in Canada from 
which salt is mined in its solid form. In past 
years it has been necessary to carry out very 
careful selective mining in order to secure 
salt of sufficient purity anc whiteness to 


‘satisfy the exacting demands of the fishery 


trade and other users, This meant that only 


fractional part of the salt deposit could be 
utilized, and the very large balance left un- 
touched, because of its brackish taste. A new 
process of purification, developed by the 
Dominion Department of Mines and. Re- 
sources, now makes economically possible the 
removal of practically. all these impurities 
and the recovery of.salt analyzing 99.7% pure 
or better. This will permit the entire deposit 
being worked with a minimum of expensive 
development work. The purified salt powder, 
as recovered from the flotation purification 
process, is of too fine a screen mesh size for 
fishery use and has to be melted, cast into 
block form and finally recrushed and screened 
to the sizes required. 


Pilot Plant Built 


A pilot plant for the adjustment and exact 
balancing of the refining equipment machin- 
ery and process on a scale which will be com- 
parable with the ultimate full scale plant has 
just been constructed. The capacity of this 
pilot plant is 25 tons of finished salt per 24- 
hour day, as the process must necessarily be 
continuous as possible. As soon as the pro- 
cess has been perfected on the small indus- 
trial scale it is expected that the full scale 
plant, with a projected capacity of 300 tons a 
day, will be installed. An important factor 
is that the finished salt is entirely free from 
the extremely destructive red bacteria so 
commonly found in imported solar salts. This 
solar salt is produced by evaporation 
by heat of the sun’s rays on seawater, which 
is frequently bacteria-bearing, with the salt 
crystals precipitating after the saturation 
point is reached. The temperatures involved 
are ideal for propagation of bacteria, which 
remain on the crystals and multiply. 

Fish cured with such salt very rapidly de- 
composes and becomes unfit for human con- 
sumption. 

Close attention is still, being given to the 
future possibilities of mining the mineral 
potash at Malagash and also to the potential 
production of chlorine caustic soda, soda ash 
and other chemical derivatives, in the manu- 
facture of which the poorer grades of salt can 
be utilized to produce the raw brine very 
cheaply. 


People of Good Stock 


But one of their greatest assets, Maritimers 
feel, is the character of their people. Latgely 
descended from Empire Loyalist stock, with 
some Acadian French, the Maritimers are in 
general hard-working, thrifty and intensely 
loyal to the British connection. They have 
become accustomed to hardships, and can 
make a little go a long way. 

In the past, at least up to 10 years ago, 
one‘ of the most important “exports” from 
the Maritimes to the rest of Canada, and to 
the United States, had been young men. 
Maritimers head some of the largest financial 
and industrial organizations in central Can- 
ada, and many of the outstanding leaders in 
the United States are Maritimers by birth. 

As the president of one of Canada’s largest 
banks expressed it, at a dinner in his honor 
in his native province: 

“When I was a young man in Nova Scotia, 
I found progress rather slow and finally 
decided the competition was too keen. So 
I moved, to central Canada, There the com- 
petition was relatively easy.” - 
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Heavy Tourist Trade Expected 


Maritimes Lay Plans For ns Attractions 


The Maritime provinces ate con- 
fident that they will have a heavy | 
influx of tourists from the United 

as well as from other parts 


of.Canada after the war and that |- 


this industry will be of major im- 
portance to the provincial econ- | 
omy in the future. 

“We will have in postwar years | 
a measure of tourist business 
which even the most optimistic | 
among us haven't yet visualized,” 
said Nova Scotia Minister of | 
dustry and Publicity Harold Con- 
nolly, on his return from a recent 
tour of the New England states, | 
where he erred with tourist 
agencies. “Our difficulty won't | 
be to get tourists, our problem is 
going to be to have enough ac-| 
commodations for them,” he | 
added. 


N.B. Expects Boom 
In New Brunswick this year, be- 
fore the snows were hardly. goné, 
the province had received 200 ad- 
vance applications for fishing | 
licenses from Americans, more, 
than ever before received so early. | 
Government officials in this prov- 
ince also are confident that there | 
will be a booin tourist business as 
soon as wartime restrictions are 
eased. 


Through the 1930's the Mari- 
times embarked on the most am- 
bitious program of highway con- 
struction in their history, and al- 
though this resulted in sharp in- 
creases in debt loads, the invest- 
ment was counted on to bring good | 
returns in tourist revenue. The 
war has prevented the Maritimes 
from capitalizing fully on their 
highway outlays, though in the 
years just before the war the in- 
flux of millions of dollars of tour- 
ist money showed the highway | 


_{ spending was justified. 


The Maritimes, with forests, 
streams and ample vacation spots, 
and providing one of the few re- 


**maining areas where American 
tS sportsmen and other vacationists 
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# 
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can get away from the crowds and 
heat and strain of present day city 
life, feel that their natural re- 
sources, as attraction for tourists, 
are among their most valuable as- 


© sets. 

Summers are bright and warm 
: -- in the Maritimes, the weather sel- 
dom is oppressively hot, nights are 


+.“ gives a tang to the air and scenic 
. -and historic attractions are many. 


Prince Edward Island has rich 


. “pastoral beauty and the attractions 
: ‘of an island surrounded by salt 


~ 
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**-fishing in the east, 


‘water. New Brunswick and Nova 


always cool, proximity to the : 


Scotia are heavily forested, with 
some of the best salmon and other 
and with | 
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New Sedbeick’s salmon, rated by many 
the finest game fish in North America, are 


splendid hunting attractions. The|in New Brunswick, with the spec- 
apple orchards of the Annapolis|tacular Grand Falls in the upper 
Valley, beautiful Saint John river ; reaches, the ere falls at the 


etn erence ene nee 


British Tories’ Difliculties 


Matched By Labor Divisions 


LONDON:—Whitsun is a moment 
when nature pauses and looks upon 
her own beauty with appropriate 
satisfaction. It is also a moment: 
when political parties regard their 
activities with mixed emotions. 

Perhaps we too can pause in this 
column and, while regarding the 
beauty of nature, ask ourselves just 
what is happening to our political 
parties. In order of seniority we 
shall take the Tories first. 

The Tories are faced with certain 
charges by their opponents which I 
would summarize in this order: 

(1) They were the dominating 
party, and therefore responsible 
for the Government, in most of| 


the fateful years between the two} 
wars. 

(2) They kept Churchill out of 
office until sheer stark necessity 
forced him in. 

(3) Their attitude toward Russia 
was suspicious. 

(4) They represent “things as 
they were” instead of “things as 
they might be.” 


When it comes to a general elec- 
tion the first four of those items 
will supply lots of rotten eggs to 
their opponents. Above all it will 
allow the Socialists, Liberals, Paci- 
fists, League of Nationists, Peace 
Ballotters,. Disarmament Mongers 
and “Holier than thou” brigade to 
cast the stones, yet retain the white 
robe of innocénce_ at the same time. 

What can the Tories answer to 
these charges--assuming that they 
ever answer anything? 

They could say this: 


(1) As a result of our being in 
power during the fateful years we 
were able to restore the nation’s 
solvency after the Socialists had 
failed to grapple with the problems 
of the world economic crisis, 

(2) We kept Churchill out of 
office because the defection of Am- 
erica from the League of Nations 
had destroyed the possibility of 
collective security and there was 
no other policy possible, but that 
of appeasing Europe and trying to 
bring about a friendly understand- 


FEEDS CANADA 


MAY of Canada’s earliest settlers came solely because 
they wished to farm their own land... 


Thus Canada’s great farming acres are a monument to men 
with courage and initiative, who ventured into a strange 
territory, tilled the soil with knowing hands and set about 
the business of reaping their own profits from their own 
labour. Because of their enterprise Canada is today one of 
the world’s best-fed nations. This is free enterprise. 


For over a hundred years, this Bank has loaned money and 
afforded other essential banking facilities to Canadian 
farmers... has contributed towards giving Canada a stan- 


dard of living unsurpassed: by any nation on earth, 


Keep Canada Strong and Freel 


the BANK of 
NOVA SCOTIA 


nches from Coast to Coast 
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all are natural attractions of 
great value to the Maritimes, 
Yachting, golf, fresh and salt 
water bathing always have been 
popular, 

Winter Attractions Planned 


The Maritimes have done little 
in the past to develop attractions 
for winter vacationists but this is 
one of the potentialities to be ex- 
plored after the war. 

Historically no part of the coun- 


| try has a more colorful past. Set- 
| tled originally by the Acadians, 
|New Englanders moved in when 
| the Acadians were expelled. Then 


Pontes 


came the movement of thousands 
of Loyalists from New England 
during the revolution, and the 
steady influx of immigrants from 
England, Scotland and Ireland 
since then. 


The tourist business brings new 
prosperity to isolated communities 
and at present increasing attention 
is being given ta aid the develop- 
ment of accommodations for tour- 
ists in outlying areas. New Bruns- 
wick and Prince Edward Island 
have been enjoying a fair amount 
of vacationist business in recent 
years from the United States and 
other parts of Canada despite 
travel restrictions. Nova Scotia 
has not had much business from 
the United States because of ship- 
ping problems, but considerable 
business from other parts of Can- 
ada, and war activities have kept 


2 | hotels and rooming houses filled. 


already well known to thousands of ¢ tourists. 
After the war, even more are expected. 


tidal bore on the Petitcodiac river, 
the magnetic hill near Moncton, 


ing between ourselves and Ger- 
many. 

(3) It is true that our attitude to- 
ward Russia was suspicious. We 
did not believe that she would | 
enter any war unless attacked, and 
subsequent events have not con- 
vinced us that we were wrong. 
Today we see a ‘strong Russia 
which is rapidly moving toward a 
broader base of democracy. 

(4) We believe in keeping what 
is good in our past and building 
upon it for the future. Our policy 

is to alter without destroying. 


The Tory case is being put so 
badly that the tide in the country is 
definitely running against the 
party. There would be heavy losses 
in the constituencies if the vote 
were taken now. The word 
“dynamic” has disappeared from 
the Conservative philosophy. Let 
us hope it will return before it is 
too late. 


Liberal Party Divided 


The Liberal Party is divided into 
two sections. There are the True 
Blue Liberals, descended in a 
straight lire from Asquith. Then 
there are the Simon pure Liberals, 
in other words the National 
Liberals who sit on the opposite 
side of the House from their former 
brothers. The True Blues suffer 
from the inertia of self-righteous- 
ness and the fact that they have no 
active leadership since Sir Archi- 
bald Sinclair is in the Government. 

Their attitude is, “Everybody is 
a liberal nowadays. That is our 
justification.” So they dwindle 
and diminish like a glow worm’'s 
light overtaken by the dawn. 

The other crowd is active, argu- 
mentative and aggressive. They 
have some good men like Sir Geof- 
frey Shakespeare, William Mabane, 
Stanley Holmes, Sir George 
Schuster, although they have lost 
Hore-Belisha, while Ernest Brown 
and Viscount Simon have ceased to 
exercise any leadership. Nothing 
can save the Liberal Party unless 
it reunites. 

o + + 

The Common Wealth Party? It is 
as dead as mutton. 1: was a freak 
born of the party truce and will dis- 
appear without trace. 

The Communist Party? It will 
make some progress. I can imagine 
its present representation in the 
House being increased by 900% 
in a general election. That would 
give Commissar Gallacher eight 
followers. 

Labor Party’s Future 


By the process of elimination we 
therefore reach the Socialist Party. 
To try and gauge the political 
future of Labor one must under- 
stand exactly what brings a party 
into being, what drives it and what 
sustains it. 

The industrial revolution was the 
parent of the Labor Party. The 
swift development of markets, the 
expanding factories, the amassing 
and reinvestment of wealth, left 
little time to consider the rights of 
the men and women at the 
machines. In its way it was a gold 
rush, and as in all gold rushes the 
prizes were unequally distributed. 

The Labor Party was inevitable. 
Events brought it into being and as 
a result it threw up able men. It 
was not perfect.in conception but 
it represented progress. 

Philip Snowden, Ramsay Mac- 
Donald, Sydney Webb, Arthur Hen- 
derson, Herbert Morrison, Ernest 
Bevin... these were no mean 
figures in their day and they ad- 
vanced the cause of the workers. 
Simultaneously the trade unions 
and the human conscience advanced 
with it until by 1930 the Socialist 
Party had accomplished its task. 

In an attempt to provide an ex- 
cuse for long life it had borrowed 
the idea of Socialism with state 


The Maritimes are now plan- 
ning for extensive advertising 
campaigns, particularly in the 
United States, and believe that 


mouth of the Saint John river, the | their territories will leap ahead in 


popularity for tourists as soon as 
travel conditions are made easier. 


ownership as its goal. ‘But with the 
exception of a few fanatics no one 
really believed in it. So there began 
an intellectual and spiritual de- 
cline. 

Today it is a party which has no 
passion and which substitutes dis- 
cipline for doctrine. It is so 
frightened that "it will have no 
leader except in chains. 

Badly Split Party 

The party is hopelessly split. 
Even the nine Co-operative. mem- 
bers are now thinking of ealling 
themselves “Co-operative mem- 

| bers” and not Socialists. In a 
desperate attempt to deal with its 

| eebels the party is laying down that 
all members must vote as it decides, 
This will apply to ministers, a fact 
which raises a wide constitutional 
issue, 

| Ministers of the crown are fye- 
sponsible to the King, their oath 
is to him. The party demands that 
it shall be above the crown. 

Then, there is the cleavage be- 
tween the trade unions and the 
parliamentary party. The trade 
unions not only hold the money 
bags but they do not want state 
control. They feel themselves 
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The Paper That Pleases 


TOWN and country residents alike find that The Halifax 

Chronicle gives them exactly what they want in a morning news- 
paper — the news, the editorials, the fashions, the funnies. The 
Chronicle has been doing just that for 117 years. And now with 
its new format, new type and new features The Halifax Chronicle 
has more than kept abreast of the times. It has put its hduse and 
facilities in order for the readers of tomorrow and for the postwar 
period of unprecedented Maritime activity. 
Likewise with its afternoon edition, The Halifax Star, which in 
title and topics principally caters to the greatly enlarged Halifax 
trading area with a more metropolitar make-up, especially catering 
to women and carrying the most outstanding food page in the 


Maritimes. 


What a market — the NEW Nova Scotia, increased in population, 
expanded in payrolls! And what a medium — the NEW Halifax 
Chronicle and the NEW Halifax Star with their growing audience 
stimulated by the new, up-to-the-minute Chronicle-Star editorial 


management! 


See our Representative or write us direct. 


THE HALIFAX CHRONICLE 
THE HALIFAX DAILY ties 


TORONTO OFFICE: 


strong enough to deal with the 
employers on a basis of equality. 
The unions are demanding an ever 
larger share in the parliamentary 
representation.. If this continues 


330 BAY ST. 


the Socialist Party in the House 
will consist of a large majority of 
trade unionists, briefed and paid by 
their executives, and a small re- 
sentful group of doctrinaires. 


ee 


On the Job Since 1810! 


ESPITE the fact that much of their stock is ear- 

marked for the Armed Forces, Stairs still carries a . 
matchless variety of merchandise. Their Price Book, for 
example, contains no less than 27,000 different items, 
covering all the essential requirements in shelf and 
heavy hardware, plumbing, steamfitting, ship chandlery, 
pumps, boilers; metals, rope, wire, tractors and earth- 
moving machinery. 
For a century and a third the merchants, contractors, 
seafaring men, lumbermen, miners and farmers of the 
Maritime Provinces have looked to Stairs for these items ; 
and found them there in greatest variety and of the finest 


quality. 


grandfather. 


There is no substitute for experience. 
greatest measure, manifested by the completeness of their 


Stairs has it in 


In this respect many a customer trading with 
Stairs is carrying on a habit practiced by his great- 
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In ether words the Labor Party 
in the House will be dominated by 
vested interests of mammoth pro- 
portions and all pretence of inde- 
pendence will have gone. 


MACHINERY 
SERVICE SHOP 


Stairs invites enquiries on 


any equipment problem for 


service in every department of their multifarious 


activities. 


the various Maritime Indus- 
tries. 


WeSTAIRS.SOn A MOdROWtioITED 


Wholesale Hardware—Plumbing and Steam Fitting Supplies—Ship Chandlery— 
Machinery and Equipment for Contractors and Maritime Industries. 


Established in Halifax 134 years ago 





Fisheries Employ Thousands 


N. S. Studies Ways of Improving Industry 


The fishing industry in Nova 
Scotia is one of the most important 
economic activities in the prov- 
ince, giving employment to about 
10,000 to 12,000 primary produc- 
ers. Thus on the fisheries depends 
directly the livelihood and well- 
being of an estimated 55,000 per- 
sons and indirectly about 220,000 
or just over a third of the popu- 
lation of the province. 

The Provincial Government last 
year set up a division of fisheries 
to survey the industry and ‘co- 
ordinate plans for its development. 
The government has been study- 
ing the possibility of assuming 
control of the fisheries, as has 
been done by Quebec, and the al- 
ternative policy of increasing co- 
operation with the Federal Gov- 
ernment. ; 

A program for installation of 
freezing equipment in the canner- 
ies and equipment for drying fish 
has been proposed, to cost between 
$7 and $10 millions, and it is pro- 
posed that main financing for such 
@ program come from the provin- 
cial Government or from provin- 
cial and Dominion governments 
together. 

Five intermediate areas have 
been selected for location of share 


A delicacy on the Atlantic coast, sword- 
fish is less well known to the inland provinces. 


operations with the aid of govern- 
ment financing; considerable dif- 
ference of opinion continues to ex- 
ist over whether increased em- 
phasis should be given to use of 
trawlers, In the last war trawlers 
‘were used to meet the heavy de- 


mands for fish but after the war 
only three licenses to operate 
trawlers were permitted with 
Maritime National Fish acquiring 
all the licenses available, and be- 
fore the present war, being the 
only company catching fish by the 


The swordfishery is a major industry, as in- 
dicated by this fleet of swordfishing vessels. 


use of motored trawlers. 

During the present war the re- 
vived demand for fish to replace 
meat has resulted in a number of 
wooden trawlers being built, 
mostly operated by Maritime Na- 
tional Fish. Provincial inspec- 


tions have revealed that the spoil- 
age of fish brought in on trawlers 
is negligible, while spoilage of fish 
caught from sailing schooners 
often runs to a high percentage of 
the catch, in addition to whicti the 
catch of fish possible by using 
trawlers is tremendously greater 
than by use of small fishing boats. 

The United States has now 
swung definitely to use of trawl- 
ers for catching fish and the New- 
foundland government also has, 
decided that use of trawlers is the 
preferred policy. 

Risks to men in trawler fishing 
are very slight, as the men never 
leave the ship. The fish are 
brought aboard undamaged, are 
immediately killed, dressed and 
placed on ice. With the schooners, 
the men go out in small boats 
which often upset, the fish are 
thrown on deck with pitchforks, 
lie in the hot sun and there is no 
provision for refrigeration on the 
boats. 

N, S. Favorably Situated 

Nova Scotia is favorably situat- 
ed for fishing, as one of the best 
fishing areas along the Atlantic 
coast is only a few hours run just 
outside the three-mile limit and 
American boats require several 
days to reath this area. 

During the war a large part of 
the Nova Scotia fish catch has 
been shipped to England. After 
the war it is believed possible this 
market may continue important, 
as fishing in the North Sea may 
be on a limited scale for several 
years. In addition, a few of the 


A.M.S. Experiment in Mutual Health 


Voluntary Medical Group Ends Seventh Successful Year 


While politicos and medicos have 
been probing the best methods for 
introducing a nation-wide health 
insurance plan, Dr. Jason Albert 
Hannah has been adding another 
success- 
ful year to 
the record of 
his Associat- 
ed Medical 
Services, one 
of Canada’s * 
few function- 
ing commun- 
ity medical 
programs. 

A week or 
two ago Dr. 
Hannah’s 31,- 
691 subscrib- 
ers received 
the seventh annual report to eome 


Dr. J. A. HANNAH 


pand the services and build a 
healthy reserve; (2) that the rates 
were still too high for the mass of 
Canadian wage earners, that some 
sort of assistance would be needed 
before service of AMS calibre could 
be provided for the rank and file. 

To the subscriber, AMS offers: 


.| home and office calls by his family 


physician, services of consultants 
and specialists, and hospital ex- 
penses up to $3 a day, plus surgery, 
X-ray, operating room, anaesthetics 
and a $10-$15 allowance for extras. 


AMS does not accept responsibility 
for conditions existing at the time 
of application, or which do not in- 
terfere with bodily health or func- 
tions, for dental conditions or dental 
X-ray, special appliances, alcohol- 
ism, venereal disease, results of riots 
or war, or conditions the responsi- 
bility of some body such as the pro- 
vincial government or the Work- 
men’s Compensation Board. Medi- 
cines prescribed for the patient are 
not included. AMS feels that the 
$10 allowance for extras covers 


NUMERICAL AND FINANCIAL GROWTH OF AMS 
1937-1943 


Income for 
Number 
of sub- 
ecribers 


earned 
income 
$4,534 
47,895 
172,531 


medical 

accounts 
$2,059 
30,9€2 
127,572 


Total payment of Medical 
payments 


% of Total 
income used 
for adminis- 

etration 


Addition 
to Total 
medical medical 
reserve 


$337 $1,722 


21,340 
109,699 


11,344 
29,217 


as much as they can afford of spe- 
cial medicines, 

A single subscriber gets AMS’s 
services for $2 a month, a husband 
and wife, for $3.75. . First dependent 
child adds $1.50 a month to the rate, 
the second, $1.25, and any more, $1 
each. All acceptable members of 
the family group must join to- 
gether. After the husband and wife 
have been members for ten months 
from the date of enrollment, 
maternity benefits are included in 
the services. 

Dr. Hannah admits that, if the 
couple joins, has a baby within the 
allotted time, and then leaves, AMS 


loses money. But AMS believes | 
that helping young people with the | 


expenses of having children is an 
essential function of any medical 
service. And AMS has not found it 


cases when the couple concerned 
did not remain members and by 
their later contributions even things 
up for AMS. 

Special AMS rates apply to wives 
of service men. A wife alone pays 
$2.90 a month, a wife with one 
child $4.50, with corresponding in- 
creases up to $7.90 for a wife and 
four children, At first glancee, Dr. 
Hannah says, this looks like dis- 
crimination against service person-' 
nel. But their experience indicates 
that on the average the husband 
requires only 22% of AMS’s services 
and the wife 78%. When the hus- 
band’s contribution is eliminated, 
rates must be adjusted to cover at 
lgast part of the added cost. 

Unit—the Family 

AMS’s solution to the problem of 

budgeting for medicine is based on 


Salmon Hole Dam and 
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Power Plant, St. Croix, M.S. . 
60 EP. 


Total Installed Horse Power, 71 


MANUFACTURERS AND EXPORTERS OF 
IHGH GRADE MECHANICAL FIBRE AND LUMBER 


Minas Basin Pulp and Power Company 


HANPSPORT 


Limited NOVA SCORIA 


MANUFACTURERS OF -PAPRUS PRE PLATES AND PICNIC PLATES 


Canadian Keyes Fibre Company Limited 
HANTSPORT NOVA SCOTEA 


larger companies have been ag- 
gressively developing a market for 
Nova Scotia fish in the United 
States and have been selling fish 
there at premium prices. 
Trawlers Costly 
Considerable capital outlays are 
required for development of 
trawler fishing, as the powerful 


sturdy boats such as used by Mari- loans to co-operatives. 

time National Fish, cost about| Private companies say that they 

$500,000 each. .| have no objection to competition 
Difference of opinion has de-|from co-operatives, if the co- 

veloped as to whether the gov-/| operatives will-be taxed the same 

ernment should encourage private | as private companies. 

capital to develop trawler fishing| ‘Considerable sentiment contin- 

or whether the government should | ues to exist in certain Nova Scotia 

finance development through | areas against the use of trawlers. 


from AMS'’s office in Toronto. It 
showed (1) that AMS rates were 
adequate to meet service costs, ex- 


too costly, because in the entire 
seven .years of his experience, Dr. 
Hannah says, he can recall only 15 


306,520 
461,705 
560,969 
594,021 


267,509 
432,062 
547,483 
522,829 


68,238 
97,881 
112,416 
183,608 


the most stable unit in the com- | 
munity—the family. Both its rates | 
and its services fluctuate only with | 
marital status and not with income, | 
employment, age or disability. | 
The result is concentration of half | 
of AMS memberships among fam- 
ilies with income of from $1,000 to 
$2,000. Another 17% of its subscrib- | 
ers earn $2,000 to $3,000. Only 25% 
earn less than $1,000. As it stands, 
AMS is no solution to the problem 
of the lowest income groups. Only 
a subsidy would permit it to assist 
them. In operation now is an ar- | 
rangement with several firms, by | 
which part of the subscriber's fee is | 
paid by his employer. 

The straight industrial approach 
to medicine has the danger, Dr. 
Hannah feels, of covering only the 
worker in the factory, instead of 
his family in the home, where as- 
sistance is most needed. Even if 
the rest of the family is included, 
the whole group becomes vulner- 
able to the problem of changing 
employment. The worker may, 
after paying contributions for some 
time, transfer to a nonmember firm 
or lose his job just before illness 
strikes. On the other hand, he may,. 
after costing the group hundreds of 
dollars in medical services, move 
before his contributions cover his 
benefits. i" 

AMS rates have remained stable | 
during its operation, with altera- 
tions, where necessary, taking place 
in the services provided. In 1942 
some curtailments had to be made. 
This year the Board is considering 
provision for preventive service, 
routine X-ray check and expansion 
of surgery services, 

More Subscribers, More Reserves 

Proof of the popularity of AMS 
services among the group who can 
afford its coverage is shown in the 
attached table. Enrolment has 
grown from 733 to 31,691 in seven 
years without benefit of much pro- 
motion from AMS. Of the first 1,- 
800 subscribers 84% are still on the 
books. Reserves are large enough 
to take care of “any ordinary epi- 
demic,” and Dr Hannah points to 
them as ample proof that “medical 
care can be operated on a self- 
sustaining basis for that part of our 
population which. is steadily em- 
ployed.” 

The column on the right shows 
the steady, significant drop in ad- 
ministrative expenses as a propor- 
tion of total income as the.enrol- 
ment expands. The latest figure of 
17% is getting remarkably close to 
the estimated administrative cost 
of the compulsory national scheme 
proposed in the Heagerty report: 
10% of operational cost. 

Doctors Approve 

Doctors on the whole approve of 
the AMS arrangement, Dr. Hannah 
says, though there are about 15% 
who are restive. The new subscrib- 
er fills in on his application the 
name of his family physician, 
through whom all future bills must 
come, Specialist, consultations, etc., 
must be ordered by the physician. 
The doctor is notified of the ar- 
rangement and requested to sign a 
form indicating that he knows and 
is willing to abide by the scale of 
fees and regulations laid down by 
AMS. AMS estimates that it pays 
the doctors on an average of $1.06 
per subscriber per month. 


67 
1941 ..005. 28,612 
1942 ....2- 30,811 
1943 ...... 31,691 


EG; , Canada Wide Service 


for over 60 years... 


- Stanfield's large, efficient and completely equip- 
ped underwear mills are in constant operation, 
providing underwear for the needs of the armed 
forces as well as for the civilian needs of Cana- 
dians from Halifax to Vancouver. 


PROPER QUALITY —because of up-to-date 
equipment and skilled, experienced workmen. 


RIGHT PRICES—because of superior facili- 
ties, efficient representation and management. 


Never Before Was it so Important to Consider Quality First When You Buy Underwear 


STANFIELD'S 
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GLESH ELECTRIC COMPANY OF CANADA, LIMITED 


Office ory ST. CATHARINES, ONT District Offices: TORONTO, MONTREAL, VANCOUVER, KIRKLAND LAKE 
RAILWAY & FOWER ENGINEERING CORP., LIMITED, WINNIPEG « GORMANS LIMITED, EOMONTON 
F P WATT OTTAWA . FOULIS & RENNETT ELECTRIC, LIMITED, HALIFAX 


ay 


and Factc 


Pana ented by 
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| HAVE CERTAIN PLANS 


Relaxed, — ue ean eee —_ as — 
certain plans— at.strongly ar 
the financial welfare of his de mdenie.” ¢ Cer- 
tainty can be achieved through trust service. 
You can arrange for either the immediate or 
future care of property by a permanent, experi- 
enced organization. Such arrangements can 
provide regular stable income unmenaced by 
ordinary business hazards, prevent dissipation 
of capital, minimize taxes, i your family’s 
economic security on a solid, soun%and effi- 
cient basis. 

For greater peace of mind, for more freedom of 
action, discover how trust service can make 
“certain plans” of yours really certain. Permit 
us to give you detailed information now — 
without obligation, of course. 


The 


Central Trust Company 
of Canada 


HEAD OFFICE: MONCTON. N.B. 


Branches at: 
Fredericton, N.B.. Saint John, N.B.. Woodstock, N.B., 
Amberst, N.S. 


HON. FRED MAGEE, F. R. SUMNER, 
President Vice-President 


E. H. RITCEY, Secretary end General Manager 


F. J. BRENNAN & CO. LTD. 


85 Prince William St., SAINT JOHN 
CHARLOTTETOWN FREDERICTON 


GOVERNMENT, MUNICIPAL & 
CORPORATION SECURITIES 


© We Specialize in Maritime Issues ® 


F. J. BRENNAN & CO. (N.S.) LTD. 
Royal Bank Building, HALIFAX 


RELIABLE, adequate and satis- 

factory power supply and 
service is available for factories, 
shops and industrial plants in the 
districts served by us. 


Peak Industrial Output. 


level. Curtailment of war produc-| tinued high-level operation is antici- 


Dominion Steel & Coal 


Playing an outstanding role in 
Canada’s war effort has been the 
Maritimes’ giant industrial enter- 
prise, Dominion Steel & Coal Corp. 
Not only is this company one of the 
largest steel producing organiza- 
tions in the country, but it also is 
one of the most fully-integrated. 


Productive capacity of the Sydney, 
N.S., steel plant has been increased 
by over 50% since start of the war, 
and production has been about 
double the peak attained in the last 
war. 


Besides its huge steel plant, for 
production of iron and steel, Dosco 
also owns coal mines and railroads, 
close to the steel plant, operates iron 
mines in Newfoundland (and, for a 
time in the war, in New Brunswick), 
and also has a widespread fabricat- 
ing and sales organization. 


Wide Range of Products 


Prior to the war, Dominion Steel 
& Coal was active in production of 
steel ingots, steel billets, steel rails, 
steel bars, steel rods, steel wires, 
barbed wire and wire nails, iron ore 
and miscellaneous products, for both 
the export and domestic markets. 


During the war, the company’s ex- 
panded production has been ear- 
marked chiefly for war purposes. 
A 110-inch steel plate mill, built in 
the last war, has been rehabilitated 
and the product has become of im- 
portance in development of ship 
construction in Canada, including 
shipbuilding by the company’s sub- 
sidiary, Halifax Shipyards, Ltd., at 
Halifax and Dartmouth, N.S. Steel- 
producing facilities have been in- 
creased, new by-products equipment 
installed, etc. t 

At the start of the war, the com- 
pany was in a better position to 
serve the needs of the country than 
ever before. A number of fabricat- 
ing plants in central Canada had 
been purchased, to assure. steady 
market for primary products, and 

| the integrated organization was pre- 
pared to do an efficient and valu- 
able job for the war effort. 


Steel Plant at Capacity 


Throughout most of: the war 
period, the company’s steel producing 
| facilities have been operated around 
|capacity, with output steadily 

mounting as additions were brought 
into production. For 1943, however, 
average output dropped to 81% of 


} 


Wabana, Nfld. The company was 
able to use ore from its stock piles, 
and also operated an ore mine it 
owns at Bathurst, N.B., getting the | 
ore to the steel plant by rail. With 
subsequent improvement in the 
shipping situation, the company was 
able to reopen the Wabana Mines, 
and has closed down operations at 
Bathurst, again getting ore needed 
for Sydney from its Newfoundland 
mines. 

In recent years, export move of 
ore from Wabana, which was active 
before the war, has been’ unfeasible 
due to wartime conditions, and the 
ore output there is entirely for the 
Sydney. steel plant. 

Due to the temporary shutdown, 
average operations at Wabana last 
year were only 31% of capacity, and 
the production, now is only part of 
potential capacity, due to lack of 
export marketing. 

The -subsidiary, Dominion Coal 
Co., is currently operating at 
slightly less output rate than a year 
ago, due to manpower shortages. 
The Government has made special 
efforts to get more men into the coal 
mines, but with only limited results. 


Fabricating Units Active 


The fabricating subsidiaries of | 
Dosco generally have been at capa- 
city throughout the war, making 
special products needed. The Tren- 
ton Steel Works, however, closed 
two units, which were unprofitable 
and not needed, late last year. 

Earnings of Dosco in 1943 were 96 
cents a share on the class B stock 
against 98 cents a share the year 
before, despite the tremendous vol- 
ume of production. 

At the company’s recent. annual 
meeting, President Cross stated that 
the main steel plant of the company | 
made no profits last year, and it was | 
necessary for the Government to 
equalize costs. A better showing 
from Sydney operations is being 
made this year. 

Due to wartime nature of capital | 
outlays in recent years, the Gov- | 
ernment has permitted the company 
to write off heavily for depreciation 
before showing taxable income. De- 
preciation writeoffs during the past 
two years have exceeded $3 mil- 
lions each year. This is at a rate | 
almost twice that in 1942. 


Financial Position Strong | 
Working capital has risen to $16.6 | 


tion with only slight modification 
of consumer restrictions is expected | 
to bring about a further reduction | 
ib the current year. Plant and equip- 
ment were reported in good condi- 
tion and ready to produce consumer 
goods whenever it becomes possible. 
Net 1943 profits amounted to $24,- 
577, excluding refundable EPT, com- 
pared with $31,803 in 1942, based on | 
adjustment after a ruling on stand- 
ard profit by a Board of Referees 
Since the retirement during 1943 
of the remainder of the first mort- 
gage 6% sinking fund bonds, the 
company has had no funded debt. 


Minas Basin Pulp 


Minas Basin Pulp & Power Co., 
with headquarters in Hantsport, 
N.S., manufactures groundwood 
pulp with plant capacity about 120 | 
air dry tons per 24-hr. day, and also 
produces its own power, More than 
half of its pulp output is sold to 
Scott Paper Co. in the United States. 

The company, which owns. ap- 
proximately 160,000 acres of timber- 
land, also exports lumber. 

Last year, to meet wartime needs, 
the company sold 8,934,831 kw. hrs. 
of power’ to the Avon River Power 
Co. This made necessary a reduce 
tion in the company's production 
of groundwood pulp. Lumber sales 
by the company were active last 
year, with 4,500 standards of spruce 
lumber sold to Britain during the 
final five months. 

Earnings of Minas Basin Pulp & 
Power for 1943 totalled $8.76 a share 
on the preferred stock, which is in 
arrears as to dividends, and, after 
providing for only regular prefer- 
red dividend, earnings on the com- 
mon stock were $3.13 a share. 

The Canadian Keyes Fibre Co, 
a subsidiary, again increased its 
sales in 1943, with a total 25% over 
the former high, in 1942. This sub- 
sidiary during 1943 retired all its 
mortgages and its balance sheet 
shows the company to be in a 
strong position ‘with no bank loans. 
Other subsidiaries of Minas Basin 
include: Annapolis Basin Pulp & 
Power Co., Minas Shipping Co., 
Minas Stevedoring Co., Maple Leaf 
Lumber Co., Fenderson’s Limited 
and Parrsboro Lumber Co. 


} 


Bathurst Paper 


One of the most important of the 


rated capacity. This was due to a' ninions, as of end of 1943, or, Seven companies engaged primarily 


strike at the Sydrey steel plant 
early in, 1943, while at the end of 
1943 there was a temporary curtail- 
ment in operations. By mid-Febru- 
ary of this year, however, the 


to highest level in the history of 
the company. | 

The Dosco management, however, | 
has chosen to pursue a Gautious | 
policy in the matter of dividend dis- | 


in kraft manufacture, Bathurst 
Power & Paper early this year con- 
verted its newsprint capacity to the 
production of kraft ines and corru- 
gating board. This was done at the 


| Sydney ‘plant was back at capacity tinutions, preferring to build up re- | equest of the Wartime Prices and 


| rate. , 

| During the past year, type of 
| production. at Dosco’s plants has 
undergone changes, to meet new re- 
| quirements in the war effort. Last 
| year there was curtailment in out- 
| put of special steels for various 
| types of armament and munitions, 
| and corresponding increase. in pro- 
| duction of ship plate, rails, nails, 
|wire and some smaller steel 


S| products. 


Eastern Light & Power 


Company, Limited 


Sydney 
New Waterford 


North Sydney 
Sydney Mines 


“ 


Last year' the company was busy 


Bon construction of a $1,900,000 ore 


| beneficiation plant and 700-ton 


mixer. Part of the equipment at 
| these new units went into operation 
in March, 1944, and the entire plant 
will be in production within a few 
weeks, These new units permit an 
increase of about 60,000 tons in 
effective annual capacity of the 
steel plant, without increasing the 
capacity of the open hearth, blast 
furnaces or consumption of coke. 
Wartime Output Curtailed 





' 
| 


serves to meet possible postwar | 
problems, rather thar to weaken 
liquid position. At the annual meet- 
ing in April, of this year, President 


'Cross indicated that dividend pay- 


ments were not imminent. 

As regards postwar outlook, the 
company’s operations are now on a 
more rounded-out basis than ever 
before, and the planning for heavy 
capital outlays by many industries 


'to meet war-deferred needs suggests 


a substantial demand for steel and 
steel products for some time after 
the war. 


Fraser Companies 


Pulp, paper and lumber are all 
handled by Fraser Companies, one 
of the leading industrial enter- 
prises in New Brunswick. It is also 
one of the two most important 
high-grade rayon or “dissolving 
pulp “operators. 

After determination of standard 


Another capital project of last) profits by the Board of Referees 


year was the installation of an ad- 


recently, the company issued a com- 


ditional electric generating unit at | parative statement of consolidated 


No. 3 colliery. 

Early last year, shipping diffi- 
culties forced the company to order 
closing of its iron ore mines at 


a a 


Victory AND AFTERWARD 


“The young men are thinking and thinking hard. ,They do 
not intend to make victory an end in itself. Their battle 
cry is ‘Victory and afterward,’ and they do not fight any 
worse for that.” — From Beverley Baxter's London Letter 


(Maclean's for May 15, 1942). 


‘ 
AFTERWARD is the lifetime of to-day's young men and 
their children. Older folk to-day are custodians of what 


these young people are to take over later. 


Build Canadian 


NOW in a purely domestic operation — INSURANCE. 


Consult and deal with Canuda’s Oldest Insurance 


Company. 


ORGANIZED 1809 


INSURANCE 


Funds Exceeding $5,500,000.00 


HALIFAX 


Head Office: 88 Hollis Street, Halifax, N.S. 
‘Supervisory Office: 8 King Street West. Toronto, Ontario 


Representative in Any Canadian City or Town 
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profits, which show 1943 net as 
$706,679, compared with $335,368 in 
1942. Taxes were $1,969,000 and $1,- 
758,240, respectively including re- 
fundable portion, which totalled 
$210,725 in 1943 and $99,275 in 1942. 

Recently the company has ac- 
quired nearly 1,000 square miles of 
timber land on the Tobique River, 
from the New Brunswick Railway 


'Co. reported favorably situated. 


Security of the companies’ opera- 
tions will be increased by this move, 
it is stated. 

Properties -of the companies in- 
clude a bleached sulphite mill at 
Edmunston, N.B., tour new saw 
mills and two shingle mills in east- 
ern Quebec and New Brunswick. 
Through Restigouche Paper Co., it 
controls a bleached sulphite mill at 
Athol, N.B., and through Fraser 
Paper Ltd., a modern high-grade 
paper mill at Madawaska, Me. The 
companies’ sawmills have a com- 
bined annual capacity of about 60 
million board feet of lumber, plus 
other miscellaneous production. 
Timber areas now comprise over 
5,000 miles of freehold and leasehold 
property. Working capital position 


| has steadily improved, net working 


capital in 1943 standing at $5.7 mil- 
lions, tompared with $2.1 millions 
in 1937. 

Labor shortage, especially in the 
woods, affected the companies’ op- 
erations in 1943 and is expected to 
be a major problem during the 
current year. 


- n 
Acadia Sugar 

Early in 1942, all shares of Acadia 
Sugar were acquired by Atlantic 
Sugar Refineries, and returns since 
then have been consolidated with 
those of the purchasing company. 
Though the Acadia trade name has 
been retained, plant operations were 
discontinued in 1942 and have not 
been resumed. Production require- 
ments are being met from the Atlan- 
tic Sugar plant at Saint John. 

Public investment interest in Aca- 
dia Sugar is restricted to its first 
mortgagé and general mortgage 
bonds. 


Enamel & Heating 


Cancellation of one of its large 
government contracts resulted in re- 
duction of total 1943 sales of Enamel 
& Heating Products Ltd., Sackville, 
N.B., to 14% below the record 1942 


Trade Board, to increase the output 
of shipping containers. 


Net sales increased over $50,000 to 
nearly $7 millions in 1943 in spite of 
a decline in tonnage from 106,688 to 
105,533 tons, due to increased sales 
of unbleached sulphite and reduction 
in inventories of saleable products. 
Net profits: were down to $539,371 
from $750,114. Provision for taxes of 
$408,746 in 1943 and $501,453 in 1942 
are pending decision of the Board of 
Referees. 


Operations for the finst quarter of 
1944 were at a high lével, but rising 


‘| costs brought net before taxes down 


to $109,975, compared with $117,739 
for the first quarter of 1944. Con- 


pated by the company, but continued 
increases in cost are also in sight. 
Chief problem is labor supply, which 
also affects supplies of pulpwood, but 
efforts are being made, with good 
prospects of success, to ensure suf- 
ficient supplies of pulpwood for ca- 
pacity operation for the rest of the 
year. 


N. B. Inter. Paper 


New’ Brunswick International 
Paper Co., a wholly owned subsidi- 
ary of Canadian International Paper 
Co., operates, at Dalhousie, N.B., one 
of the largest newsprint plants in the 
Maritime Provinces. 

Rated capacity is about 550 tons 


daily. For all of 1943, the plant oper- |. 


ated at about 70%, which would 
mean a yearly output of about 120,- 
000 tons. Early in 1943, output was 
affected by lack of water, but later 
developments improved the situa- 
tion. 

As operating returns and earnings 
of the company are consolidated with 
those of the parent concern, no de- 
tails of revenue and performance 
are available. 


Serving The Maritimes 
For Nearly a Century 


Nova Scotia Savings, Loan 
& Building Society 


92-94 Granville St., Halifax 


~Estabiished 
1850 


F. A. LANE, Manager 


Hardware; Building Material 
Sporting Goods, Chinaware 


SUMNER“€0)MPANY 


MAIN ST. MONCTON, N.B.. 
Established 1855 


Halifax the Home of 


Sea-Seald” Fish Products 


CCUPYING an extensive site on Halifax harbor, flanked 

by great docks and wharves, Maritime-National Fish 

Limited maintain here their General Offices and their prin- 
cipal plant in Nova Scotia. 


The plant itself is a meeting place of the latest and most effi- 
cient methods of processing fresh, smoked and frosted fish, 
For Maritime-National are the fillet specialists of Canada, 
with by far the greatest production on the Atlantic Coast. 


In fair weather and foul their great fleet of schooners, trawl- 


ers and motor auxiliaries bring in a seemingly never-failing 
supply of the world’s finest fish to their wharves, thence to 
the processing rooms and with express speed to fish stores 
from Halifax to Hollywood. No other firm can match, or 
even approach Maritime-National’s super-speedy fresh fish 
service—or Maritime-National’s long established reputation 
for quality. 


When buying fish ask for Maritime-National’s “Sea-Seald” 
Fillets with their marvelous ocean-fresh SEALED-IN flavor! 


MARITIME-NATIONAL FISH LTD. 


HALIFAX, NOVA SCOTIA 


OUR SIMPLE DUTY 


IS ALSO OUR PRIVILEGE— 
TO RENDER A -VITAL SERVICE 
ON CANADA’S “ACTION FRONT” 


This company and its 


personnel are on the job in 


providing essential power, 


light, gas, tramways and 


other specialized needs for 


industrial, 


farm, home, 


urban and defence purposes. 


NOVA SCOTIA LIGHT AND POWER 


COMPANY LIMITED \ 


HALIFAX @ 


NOVA SCOTIA 





NOVA SCOTIA 


for Rest and Recreation! 


ALONG with millions of other patriotic Can- 
adian citizens, you are working all-out to 
help win the war. Which is as it should be. But 
when peace returns you should take a REAL 
holiday away from all the heat and hustle of 


the crowded cities. 


This brings you inevitably to Nova Scotia — 
“Canada’s Ocean Playground.” Here by the sea 
you can enjoy Nature’s tonic for tired bodies 
and overwrought nerves. For your health’s sake, 
sea beaches and the revitalizing tang of salt air, 


sunny days and cool nights, relaxin 


famous sa 


hotels, 


on and deep-sea fishing, plus fresh 


sea foods—and quality beverages by the way. 


Contributed by 


OLAND & SON, Limited 


A. KEITH & SON, Limited 
HALIFAX, N.S. 


Consolidated Press has declared a 
dividend of 15 cents per share for 
the quarter ending June 30, 1944, 

a bonus of 25 cents per share 
Ba payable July 1 to shareholders 


of record June 15. 


Dominion Coal Co. reports May 
production at 287,586 tons, compared 
with 289,968 tons in May, 1943. Out- 
put for first five months of 1944 
totalled 1,598,040 tons against 1,659,- 
608 tons in the like period last year. 


THE MARITIME TRUST COMPARY 


Administrators, Executors and Trustees 
HOWAED P. ROBINSON 


President 


Head Office 


104 PRINCE WILLIAM ST. 
SAINT JOHN, N.B. 


HEDLEY C. WILSON 
Gen. Manager 


Branches and Agencies 
CHARLOTTETOWN, P.E.I. 
SUMMERSIDE, P.E.L 
FREDERICTON, N.B. 
SACKVILLE, NB. 


Wholesale and Retail 
Sellers of 


HARDWARE 
1867—1944 


Born with Confederation 


Sporting Goods 
Contractors’ 
Supplies 
Explosives 
Elegtrical 


Paints, Glass, Oils 
Ropes, Twines, Nets 
Insecticides 

Cement 

Automobile Accessories 


W. H. THORNE & CO. LTD. 


Hardware Merchants 


SAINT JOHN, N.B. 


Utilities - Active 


*,°@e 
Maritime Tel. 

Maritime Telegraph & Telephone 
Co. operates the entire telephone 
system of Nova Scotia and (through 
control of the Island Telephone Co., 
Ltd.) of Prince Edward Island. Its 
lines connect with the New Bruns- 
wick Telephone Co.’s system, and 
with other systems favorable for 
long distance connections. 

During the war, with the increase 
in population, particularly at Haeli- 
fax, and increasing demands on tele- 
phone service for Government busi- 
ness, the company’s operations have 
shown sharp expansion. In 1943, the 
demand for additional facilities for 
war purposes. becarie so great, it 
was necessary for the company to 
call upon assistance of skilled work- 
ers in other parts of Canada. Num- 
ber of telephones in service on Dec. 
31, 1943, totalled 59,573 against 55,- 
719 at end of 1942. 

Long distance revenues increased 
last year by 29.6% over year before. 
This revenue now represents about 
37% of gross from all services. 

Net profits in 1943 available for 
dividends amounted to $2.31 a share 
on preferred, 59 cents on common, 
against 1942 earnings of $3.13 on 
preferred and 91 cents on common. 
Dividends in 1943 were paid on com- 
mon at rate of 70 cents a share an- 
nually,. a reduction from previous 
rate of 80 cents. The company’s sur- 
plus accrued since 1939 will permit 
the new dividend rate to be main- 
tained for a considerable period, the 
1943 report said. 

Working capital at end of 1943 to- 
talled $765,066, with current assets 
including cash and Government 
bonds of $783,681. All of the funded 
debt of the subsidiary, Atlantic 
Utilities, Ltd., was retired last year. 

Telephone apparatus and equip- 
ment is now being worked very 
close to capacity. 


Eastern Light 


Eastern Light & Power Co. en- 
gages in sale and distribution of 
electrical energy in the city of Syn- 
ney, N.S., parts of North Sydney 
and Sydney Mines, in Cape Breton, 
including the districts of Reserve, 
Bras d'Or, Florence, Gardiner 
Mines, East Bay, etc., and also sells 
wholesale to the town of Dominion. 

Data on 1943 results are not yet 
available, but it is understood that 
the company. continues to feel the 
beneficial effects of the present high 
level of spending in the Maritimes 
generally. Gross earnings in 1942 
were $592,640, with net profits equal 
to $1.05 per share. 

To a degree increased costs of 
power have limited earnings. Elec- 
trical energy is secured under con- 
tract from Seaboard Power Co. 
The company also owns a stand- 
by generating capacity of 500 kw. 

The volume of electrical energy 
distributed has shown an increase 
of approximately 100% in the past 
decade. 

Besides its own operations, East- 
ern Light, through Dominion Utili- 
ties Co. distributes power and 
water in New Waterford and the 
bordering district of ScotcHitown, 
and in.six other districts. 


Maritime Electric 


Maritime Electric Co. which 
owns and operates lighting and 
power services in New Brunswick 
and Prince Edward Island, has ex- 
perienced a steady growth of rev- 
enue during recent years. 

On Prince Edward Island, light 
and power is supplied to Charlotte- 
town, Montague and 25 other com- 
munities, while in New Brunswick 
the company supplies Fredericton, 
St. Stephen, Milltown, St. Andrews, 
Devon and six other communities. 
Power is purchased from the New 
Brunswick Power Commission and 
Canadian Cottons Ltd. 

Energy for P.E.I. is obtained from 
a steam plant and auxiliary power 
is developed through a small hydro- 
electric project. 

While net operating earnings in- 
creased to $245,824 in 1943 compar- 
ed with $234,135 in 1942 and $185,- 
023 in 1940, in 1943 net profit of $33,- 


557 was lower than the net profit 
reported for either of the two pre- 
vious years due to sharply increas- 
ed taxes, appropriation in 1949 to- 
talling $87,962, compared with $23,- 
444 in 1940. - 

In the aggregate the company 
serves approximately 45,000, with 
light and power customers number- 
ing over 10,000. “s 


Canada Elec. Co. 


A subsidiary of Eastern Utilities, 
Canada Electric Co. supplies power 
to Amherst, N.S., and surrounding 
district. 

While the full impact of the 100% 
excess profits tax affected earnings 
of some Maritime utilities in 1943, 
Canada Electric Co. was able to 
contribute its usual $45,000 dividend 
to its parent, Eastern Utilities. 

In addition to its own generating 
and retail business Canada Electric 
supplies energy in bulk to the Do- 
minion Coal Co. for use in its 
Springhill Mines. 

Power is generated .in a high- 
pressure fuel plant at Maccan, N‘S., 
reported one of the first plants of 
its kind in the Pominion. 

Revenues during wartime have 
been augmented through the activi- 
ties of .war industry in the areas 
served by the company. 


Eastern Utilities 


Organized in 1939 Easjern Utili- 
ties Ltd. is the Maritimes’ only pub- 
lic utility holding company. On in- 
corporation it acquired various 
properties which had been previ- 
ously controlled in the United 
States. 

Subsidiaries include Moncton 
Electricit? & Gas Co., Canada Elec- 
tric Co., Eastern Electric & Devel- 
opment Co., Joggins Coal Co. and 
the Maritime Coal, Railway & Pow- 
er Co. Operating units supply elec- 
trical energy directly in Moncton, 
Amherst, Sackville and the districts 
in the Cumberland coal basin, for 
the Dominion Coal Co. at Spring- 
hill and to other public utility sys- 
tems for retail distribution. Natu- 
ral gas is supplied to Moncton and 
Hillsboro and transportation is 
provided in the Cumberland field. 

Net profits in 1943 showed a re- 
duction to $99,558 from the $143,- 
640 of 1942 due partly to the ef- 
fects of the excess profits tax which 
applies for a full year. EPT resulted 
in a reduction in the dividend rate 
of the Moncton company. 


N. B. Power 


Control of New Brunswick Power 
Co., principal utility in New Bruns- 
wick, was purchased last year by 
F. C. Manning of Halifax, thus 
eliminating, for a time, at any rate, 
public investment interest in this 
organization, which serves Saint 
John with light and power. Control 
previously was held by Federal 
Light & Traction Co. of New York. 
’ Recently there has been consid- 
erable litigation over the company’s 
tramway franchise. The city of 
Saint John offered to the company 
a short-term franchise, subject to a 
provision that the city would have 
an option to take over the system on 
one year’s notice at any time, at cost 
to the company less depreciation, 
plus 10% for forcible taking. The 
legal dispute over the trafnway 
franchise is still unsettled. 

The company has been operating 
its power facilities around capacity, 
and there have been better com- 
petitive relations with the municip- 
ally-owned hydro-electric system. 
During the past year, revenue in- 
creases were shown in all depart- 
ments, Additional buses have been 
added, and business in this depart- 
ment has been at a new peak. 

In the power end of the business, 
the company announced to custom- 
ers that it was making a special dis- 
count to residential and commercial 
electricity users equal to 50% of the 
May bill in the case of residential 
users, and 25% in case of commer- 
cial users, in lieu of usual 10% dis- 
count. In yiew of the tax situation, 
this special rate concession is un- 
likely to affect earnings of the com- 


ally good for generation, and both 
the companies’ plants and sources of 
purchased hydro power have been 
producing more than a normal vol- 
ume of electricity. The gas plant 
extension again is loaded to capa- 
city. 


Acadia Coach 


An auxiliary of United Service 
Corp., Acadia Coach Lines, through 
Wagoner Tours, provides bus serv- 
ice for a large part of Nova Scotia. 

Gradual withdrawal of private 
cars has combined with increased 
activity—military and civilian—in 
Nova Scotia to step up traffic the 
company has been called upon to 
handle. However, service has been 
relatively well maintained, wartime 
restrictions and limitation on sale 
of tickets assisting in this regard. 


N. B. Telephone 


New Brunswick Telephone Co., 
Ltd., owns and operates a telephone 
system throughout New Brunswick, 
and also has interconnection ar- 
rangements with other telephone 
systems in Canada. 

In 1943 long distance revenues 
reached an all-time high at 1,424,244 
messages completed, and in addition 
the volume of traffic passing over 
the company’s facilities as a member 
of the Trans-Canada Telephone 
System reached a record level. 

New installations were largely 
confined to meeting essential serv- 
ice, due to wartime restrictions on 
materials, Total number of tele- 
phones in service at end of 1943 was | 
40,648, an increase of 1,773 from the | 
previous year. 

Gross revenues increased 14.1% | 
over 1942, but due to higher taxes | 
earnings on the common declined 
to 47 cents a share in 1943 from 57 
cents in the previous year. 


Absenteeism Blamed 


In Plant Shutdown 


There is little possibility of one 
of New Brunswick’s largest tish- | 
canning plants, closed earlier this 
spring because of absenteeism; at- 
tributed to high income taxes, be- 
ing reopened. 

That is the statement made by 
A. M. A. McLean, treasurer and 
managing director of Connors} 
Brothers Ltd. at Blacks Harbor. 

Mr. McLean said his firm was 
forced to close its second largest 
canning plant at Black s Harbor be- 
cause of manpower problems. Ac- 
cording to Mr. McLean, the work- 
ers developed such an acute case of 
absenteeism, apparently because 
that the more they made the more 
income tax they were called on to 
pay, that it was necessary to close | 
the factory. e 

Mr. McLean explained that it 
was impossible to carry on in such 
a manner because of the perishable 
quality of the product his business 
deals with. 
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"| Steel Plate Work 


IS OUR SPECIALTY 


When you sit down to plan with T.I.W. you 

have at your disposal an engineering and 

manufacturing organization that can be of 

genuine help to you in selecting the type.and 

size of any Steel Plate Work you need. We 

are eager to demonstrate to you, today, 

the ability of T.I.W. to design, fabricate 

and erect, any steel plate job to your . 
complete satisfaction. 


The Swenson Multiple L.T.V. Eoapor- 
ators shown here are illustrative of 
many Steel Plate Products built in 
Canada by T.I.W. for the Oil, Chemi- 
cal, Soap and Pulp and Paper Industries. 


in 8 3 TORONTO ae WORKS LIMITED 


TORONTO DESIGNERS - FABRICATORS - ERECTORS MONTREAL 


URING the past thirty-two years The Nova Scotia Trust 

Company has managed almost every type of industry and 
business firm in the province. The list is impressive and includes 
the following: apple orchards, carbonated beverages, dairies, 
granite quarries, general stores, hotels, iron foundry, ladies 
and men's wear, leather manufacturing, newspaper, sash and 
door factory, sawmill, steel manufacturing, stock farm, tailor, 
transportation company, wholesale and retail hardware, 


With this wide variety of experience The Nova Scotia Trust 
Compafy can best manage YOUR affairs. Call or write either 
office and arrange for an interview. 


Mo Ceo 


MARITIMER S 


pany, is similar to recent temporary 
rate concessions in Quebec and 
British Columbia. 

The company is planning to issue 
shortly a $1% million bond issue, 
as soon as necessary Govetnment 
permission is secured. . 


N. S. Light 


Nova Scotia Light & Power Co. is 
the largest public utility in the 
Maritimes, providing power, gas and 
tramway services in the area around 
Halifax, and through subsidiaries 
supplying electric service to ap- Bolts, Nuts. Rivets, Washers 
proximately one-half fhe electric aun on on ‘~ , i 
consumers in Nova Scotia. r re, Sale 2168, re 

In 1948, the aa en Rods, $100,000,000 pumped through the veins of Canada every year 
largest business in» its history, with Wire (Coarse and Fine Gauges), Dosco is busy. 
gross revenue rising to $5.6 millions Wire Nails (Standard and Special : 


— neehaaggron in _ — Pattern), Though Dosco, one of Canada's largest industries — if not its 
amounted to $12.39 a share on pre- to oe ae aoe! largest — has its chief activities in the Maritimes, it has plants, 
ferred and $4.50 a share on common, RS GER: Sees warehouses and sales offices all across Canada. The influence 
Pipe (Wrought Iron, Copper of its payroll, whether distributed in 

re : 


Your first answer to the above question is probably “His Wife!" 
But on what does she spend them? Largely on food, clothes and 
other household supplies and appliances . . . which are shipped 
to her from all parts of Canada. So what Canadian can truly 
say it is of no importance ¢o him whether or not this Maritimer 
is employed? 


DOSCO PRODUCTS INCLUDE 


One Hundred inal tite Years Continuous Service 


ACADIA 
UNIVERSITY 


WOLFVILLE, NOVA SCOTIA 
FOUNDED 1838 


Graduate courses leading to degrees of M.A., M.Sc., 
B.D., and Master in Music. 

Four-year courses leading to degrees in Arts and 
Science, Household Economics and Music. 

Special courses leading to “Honors” and “Advanced 
Course Honors”. 

One-year special course in Education for graduates 
in Arts and Science to qualify for the ‘Teacher's 
License of the Province of Nova Scotia and the 
degree of Bachelor in Education. 

Three-year course leading to a licentiate in Music. 

Three-year course leading to a certificate in Secre- 
tarial Science. 

Three-year course in Engineering, with diploma, 
leading to final years in Nova Scotia Technical 
College and McGill University. 

Two-year course leading to diploma in Household 
Economics. 


Pre-Medical, Pre-Dental, Pre-Law, PreRadiological 
and Pre-Nursing courses. 


For Information Apply to 
THE REGISTRAR 


Coal, Coke, By Products of Coke, 
Tron Ore, Pig Iron, 
Ingots, Blooms, Billets, 
Rails and Track Fastenings, 


Forgings, Bars, Shapes, Plates, 


Reinforcing Bars (Plain and 
Deformed), 


And multiply this man's wages by those of 29,000 employed by 
Dosco ....and add some $57,000,000 paid out annually by this 
Company for the products and services of other industries, 
transportation companies etc. . . . it makes a total of over 


against 1942 net of $17.45 on pre- 
ferred and $8.06 on common. With Bearing Steel, 
Black and Galvanized), as 
eee the Maritimes or elsewhere, pene- 
trates homes, factories and farms in 


the quarterly payment January 3, 
1944, annual dividend rate on com- Shipbuilding and Ship Repairs, 
P Railway Freight Cars, 
ly. ay 
"Addition every part of the Dominion. Pros- 
perity is indivisible! 


mon was reduced to $5 from $6 
Additional tram cars were pur- Bridges and‘ Towers, Steel 
chased by the company in 1943, Structures. 
bringing the number in service up 

to 82 from 59 at beginning of the 

CORPORATION LIMITED 
, AND: AFFILIATED COMPANIES 
Mines in Newfoundland and Nova Scotia - 


war. Shortages of labor and ma- 
terials have made it difficult to 
Plants, Warehouses and Sales Offices Across Canada . 
Only Producer of Steel and Steel Products in Canada. Wholly Self-sustained Within the Empire. 


THE HORTON ACADEMY 
OF ACAD'A UNIVERSITY 


A “Model” Academy (co-educa- 
tional) under supervision of Dean 
of School of Education. 


Girls reside in residence of 
School of Household Economics 
and Fine Arts. 


CURRICULUM: — Designed to 
meet the needs of the students. 


TEACHING METHODS: — Ilus- 
trating the best in the “New 
Teaching.” 


COURSES: — University Matricu- 
lation, -General, Business. 


maintain the tramway system in 
satisfactory condition, and additional 
depreciation has been allowed for 
the past two years. A chartered bus 
service was operated throughout 
1943. 

The company redeemed $54,000 
principal. amount of 4% bonds on 
March 1, this year, leaving $7,303,- 
500 outstanding at that date. 

Late this year a new steam-driven 
generator will be in operation in 
Halifax, thus assuring a continuance 
of an ample supply of electricity. 
Water conditions have been unusu- 


IDEAL LOCATION @ LARGE AND CAREFULLY SELECTED FACULTY @ LARGE - 
AND WELL-SELECTED LIBRARY & EXCELLENT GYMNASIUM AND SWIMMING POOL 


t 
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SPANBURY & CO. LTD. 


INVESTMENT DEALERS 


Government, Municipal, Corporation 
Securities 


HALIFAX, N.S. 


Government, Municipal, 
Corporation Bonds 


Fredericton, N.B. St. John, N.B. 


Outstanding 
in its Field 


F YOU are selling, or propose to sell, in the Mari- 
[i market, cultivate the goodwill and support 

of dealers the effective way—by utilizing their 
preferred trade paper. You will find that no other 
publication rivals the extensive and influential cov- 
erage in its field of the Maritime Merchant". 


THE 
MARITIME 
MERCHANT 


Established 1892. Circulation in 
excess of 1800 copies per issue, 
certified by audit of Canadian 
Circulations Audit Board. 


* Advertising rates on application 

te Maritime Merchant, Limited 

P. ©. Box 459, Halifax, N.S., or 

J. MeGoey, Room 506, 2! King St. 
East, Toronto 2. 


ACADIA TRUST COMPANY 
TRURO, N.S. 


Trust Firms of the Maritimes’ 


Acadia Trust 


Acadia Trust Co., which started 
operations 24 years ago in Truro, 
N.S., showed further progress in| 
the fiscal year ended Dec. 31, 1943, 
with assets rising nearly $100,000. | 

In the past 24 years, assets of the 
company have increased to more | 
than $9.2 millions from $1.2 million. | 
Estates under administration in|} 
1943 totalled $7.1 millions, compared | 
with $6.8 millions in 1942. | 

Earnings last year amounted to | 
$22.43 a share, as compared with | 
$22.25 a share in 1942. re 

Guaranteed funds rose by over | 
$100,000 last year. 


Central Trust 


Central Trust Co. of Canada has 
confined its mortgage investments | 
principally to New Brunswick. | 
Head office is in Moncton, with | 
branches in Fredericton, Wood- | 
stock, and Saint John. =4 

Earnings in 1943 reached a new 
high record at $7,168, despite tax 
deductions of $1,714. During the 
same period paid-up capital in- 
creased to $139,300 from $100,200. 
Earnings on paid-up capital amount- 
ed to 5.14%, compared with 6.07% 
the preyious year. The 6% divi- 
dend rate was maintained. 
~ Total net assets increased to $1.7 
million from $1.5 million in 1942. 
Guaranteed liabilities also in- 
creased to $1.6 million from $1.3 
million. 

Estates, trusts, and agencies under 
administration totalled $5.0 millions, 
an increase from the previous year’s 
total of $4.7 millions. 


Eastern Canada 


Eastern Canada Loan and Sav- 
ings Company is one of the oldest 


Oil and Gas Companies Busy 


Irving Oil 


Despite wartime conditions which | 


|| have restricted operations of all oil 
||companies operating in the Mari- 
|| time Provinces, Irving Oil Co. dur- 


||ing the fiscal year ended Jan. 31, 


’ Executors 
Administrators 


1944, was able to maintain sales and 


|| earnings at approximately the same 
|| level as in the preceding year. Irv- 
\jing Oil handles’: more than one 


|| third of the gasoline and oil busi- 


Trustees 


OUR ASSETS YOUR GUARANTEE 


ness in the Maritimes. 
Operating profits of the company 


|| during the past year totalled $737,- 
|| 828 compared with $740,661 in pre- 


\|ceding 12 months and net profits 


We Offer 


SAFETY SERVICE 


. STRENGTH 


|| after income. taxes, preferred sink- 


ing furid, ‘and so on, amounted to 


|| $200,920 against $205,089. Earnings 
'}on the common stock, after pre- 


ferred dividends, were $4.01 a share. 


Your enquiries welcomed 


|Current assets on Jan. 3%; last, ex- | 
|| ceeded $214 millions as against.cur- 


|| rent liabilities of $1.2. millions. 


All oil companies operating in 


5 the Maritimes have been affected 


We thank you for your splendid 
support in the past. 


We ask that you be patient 

with our efforts to. supply your 
needs. You will agree with us that this war. 
MUST be won and that the footwear needs of ° 
our fighting men should come first. 


JOHN PALMER CO. LTD. 


ONE OF CANADA’S GREAT 
SHOE FACTORIES 


FREDERICTON NEW BRUNSWICK 


Established 1889 ° 


‘ Foundry and Machine Works 
Manufacturers of Grey Iron, 
Nihard and Niresist Iron Casting: 


Manufacturers of Edger Shingle Machines, 
and Saw Mill Machinery 


, 


PRESENTLY ENGAGED IN WAR WORK 


MeLENNAN FOUNDRY 
AND MACHINE WORKS, LTD. 


CAMPBELLTON, N.B. 


SAINT JOHN IRON WORKS 


—LIMITED 


| subsidiary of United Service Corp., 


adversely by wartime restrictions, 
such as rationing and oil controls, 
but after the war, when conditions 
returh to’ normal, the position of 
these companies will be consider- 
ably clearer. 


Accessories 


Maritime Accessories, Lta., oper- 
ating in Halifax and Sydney, NS., 
and Saint John, N.B., is one of the 
chief subsidiaries of United Serv- 
ice Corp. 


Despite the difficulties encount- 
ered by companies in the automo- 
tive trade during the war, the com- 
pany has been able to maintain 
sales relatively well, although oper- 
ations have been limited by war- 
time restrictions. | 

The company owns Capitol Tran- 
sit, Ltd., of Fredericton, N.B., and 
has controlling interest in Atlan- 
tic-Chevrolet-Oldsmobile, Ltd. of 
Halifax, and Super Tire Traders, 
Ltd. ” 


N. B. Gas and Oil 


New Brunswick Gas & Oil Fields, 
Ltd., with head office at’ Moncton, 
N.B., is primarily engaged in’ pro- 
ducing and distributing natural gas 
in the Moncton area. It produces a 
moderate quantity of crude oil and 
gasoline—slightly more than 110,000 
gallons of gasoline annually. This 
gasoline is largely sold for indus- 
trial tractor use, with a surplus of 
around 35,000 gallons, in the past, 
available to motorists through serv- 
ice stations. 


Super Service 
Stations 


Super-Service Stations, Ltd, a 
operates or controls 86 service sta- 


tions in the Maritimes. 
Consolidated net profits of the| 





ENGINEERS AND MACHINISTS 
IRON AND BRASS FOUNDERS 
ELECTRIC AND ACETYLENE WELDERS 
Special Attention to General Repair Work 


Marine Work a Specialty 
324-326 CHARLOTTE ST. 


SAINT JOHN, N.B. 


| 
| 


Maritime | 


ities in 
| Board’s 


companies of its type, having been 
incorporated in 1888 with assets of 
$72,580. Total assets at the end of 
1943 amounted to over $4.7 millions. 
The company has nearly all of its 
mortgage holdings in Nova Scotia. 

Earnings in 1943 amounted to 
$6.35 a share, eompared with $5.72 in | 
1942. The dividend payment was 
$6. ‘ 

Liabilities to the public, repre- | 
sented by debentures and deposits, 
totalled over $3.5 millions in 1043, | 
a slight decline from the previous | 
year's figures. | 

Mortgages declined to $3,672,557 
from: $3,863,002, owing to heavy re- 
payments. The company, however, 
loaned more on mortgages in 1943 
than in 1942. Real estate was re- 
duced by the sale of 15 properties. 
Bonds and stocks held showed an 
increase of over $250,000. Book 
value of stocks and bonds owned 
was written down to the 1942 price 
without drawing on a special re- 
serve of $45,000 set up for that pur- 
pose in 1942. This sum was transfer- 
red to general reserve. 


Eastern Trust 


Eastern Trust Co. has been oper- 
ating for over 50 years, and is one 
of the largest trust companies in the 
Maritime area, The head office is 
in Halifax, and the company. oper- 
ates branches at Saint John, Monc- 
ton, Charlottetown, St. John’s, New- 
foundland, Montreal and Toronto. 

For 1943, the company reported 
a new high record of business on 
the books. Total assets, including 
estates, trusts and agencies, in- 
creased by nearly $6 millions, to 
$72.5 millions. Guaranteed liabili- 
ties also rose, to $7.7 millions from 
$6.2 millions. 

The increase in estates, trusts, and 
agencies was from $59 millions to 


incial Oils Ltd., in 1943 totalled 
$85,763, after provision (not includ- 
ing refundable portion) of $91,772 
for Dominion taxes, equal after pre- 
ferred dividends to $27.71 a share 
on the 2,500 shares of common 
stock outstanding at end of the 
year. For 1942, net income totalled 


$100,690, or $42.10 a share on the 
2,000 common shares then outstand- 


company and its subsidiary, coy 


ing. Dividend payments on the 
common in 1943 included $16,500 
regular dividends and $50,000 special 
dividend. The company issued an- 
other 500 shares during the year. 


The company redeemed and can- 
celled $24,800 serial bonds in 1943, 
reducing total outstanding to $580,- 
200. Net working capital at end of 
1943 totalled $409,004. Current as- 
sets of $687,288 included $340,395 
cash. 


United Sales 


United Sales Corp. is a holding 
company controlled by the Irving 
interests of Saint John, Operations 
of United Sales Corp. are carried 
on principally through Commercial 
Equipment, Ltd. 

The latter firm handles supplies 


Small Plants 
Get Assistance 


N. B. Development 
‘Board to Help Sound 


Secondary Industries 
From Our Own Correspondent 


FREDERICTON, N.B.—Develop- 
ment & profitable secondary indus- 
tries, and improvement of primary | 
industries wherever possible, with 
a view to boosting the income and 
raising the living standards of people 
of the province, were the main aims 
of the New Brunswick Resources 
Development Board, said Dr. H. J. 
Rowley, chairman of the Board, in 
a recent interview. 


The Board, said Dr. Rowley, had 
been created primarily to assist 
small, and new, industries to oper- 
ate on an economic and efficient 
basis so that they could compete for 
trade in local and export markets. 


. Not Limited to Forests 

The Board’s work, Dr. Rowley 
added, “is not limited to forest re- 
sources ,.. but also is actively con- 
cerned with the development of 
mineral resources, the fisheries and 
agriculture.” 


It was the Board’s duty to help 
out, if technical advice was sought 
on “how to go about establishing a! 
profitable industry based on the' 
resources of this province.” As far 
as the “few large industries already | 
well established here” were con-'| 
cerned, Dr. Rowley felt they had| 
financial resources and_ technical | 


| advice at their disposal which put} 


them in a good position to under- |} 
take development measures without 


| special aid from the Board. | 


Some Likely Projects 


Some developmental opportuni-| 
N. B., discussed at the 
inaugural meeting, were 
described as, new or improved 
methods of using wood and wood | 
products, development of local in- 
dustries using farm products or 
supplying special farm needs, vari- 
ous mining projects, freezing and 
cold storage plants to assist in mar- | 
keting food products, and power | 
development. 

Projects which appear to offer the 
best opportunities will be encour- 
aged, said Dr. Rowley. He believed 
the “time is now ripe to go ahead | 
with at least some of these plans." | 


Greenshields & Co, have an- 
nounced that they have admitted to 
partnership Peter Kilburn. | 
ae 7 * ‘ 

Walkerville Breweries shares may 
be exchanged under the Canadian 
Breweries offer until June 30, in- 


$63 millions. Liquid assets, and 

mortgeges in both accounts, also 

showed increases, 
Earnings amounted to $9.07 a 


share in 1943 compared with 1942 


| earnings of $9.17. Dividend pay- 


ments amounted to $8 a share. 
General Trust & 
Executor 


General Trust & Executor Corp., 
with head office in Halifax, was 
founded in 1929. 

Earnings showed further improve- 
ment in 1943, amounting to $5.72 a 
share, excluding refunding Excess 
Profits Tax, as against $5.48 a share 
in 1942. Dividend payments were 
continued at $4 afnual rate. 

President E. L. MacDonald stated 


|in his annual report that heavy re- 


payments of principal and con- 
tinued lower demands for mortgage 
funds resulted in a $70,000 shrinkage 
in mortgage investments. Retire- 
ment. of short-term certificates ef- 
fected a corresponding reduction in 
guaranteed accounts. Shareholders’ 
equity increased to $315,585 from 
$311,188. Estates, trusts and agencies 
under administration amounted to 
$1.2 millions as compared with $1.1 
millions the previous year. 


Mortgage Corp. 

Mortgage Corp. of Nova Scotia, 
with head office in Halifax, has 
been operating since 1901 as a mort- 
gage-lending institution. Its activi- 
ties are restricted to Nova Scotia, 
and the company confines its loans 
on real estate to that province. 

Mortgages and agreements for 
sale held by the company declined 
slightly in 1943, to $1,301,759 from 
$1,365,844, while Dominion of Can- 
ada bond holdings increased to $75,- 
387 from $30,161. Among liabilities, 


and fittings of all kinds, including 
industrial, electrical and Diesel. The 
company is active in all three Mari- 
time provinces, with branch offices 
in Sydney and Halifax as well as 
the head office in Saint John. 


United Service 


United Service Corp. is a helding 
company operating more than 20 
subsidiaries, which provide bus 
transport, handle automobile sales 
and service, operate gasoline fill- 
ing stations, sell motor supplies, and 
otherwise play a prominent role in 
the Maritime automotive field. 


Consolidated net income for 1943, 
after making provision (less re- 
fundable portion) of $159,006 for 
Dominion taxes, totalled $186,374, 
equal after dividends on preferred 
stock and on preferred stock of sub- 
sidiary, to $4.91 a share on com- 
mon. Earnings in 1942 were $184,668, 
or $4.86 a common share. 

Net working capital at end of 
1943 totalled $901,322, increase of 
$257,122 over the year before, Cur- 
rent assets of $1,379,314 included 
$736,007 holdings of cash and Do- 
minion Government bonds. 

Bonds outstanding were reduced 
by $47,500 during 1943, to total of 
$947,900. 


| 


} 
debentures declined to $34,403 from 
$357,382. Deposits declined to $50,- 
054. Total assets of the company ex- | 
ceed $1.7 million. 

Earnings in 1943 amounted to/! 
5.14% on paid-up capital as com- 
pared with 5.26% the previous || 
year, Dividend payments totalled 
$5 Pt 


Refrigerato:s both Commercial and Household. Prepared 
to handle all types of refrigerator cases for Grocers, 
Butchers, Hotels, Restaurants, etc. — Also Manufacturers 
of School and Church furniture, We operate a wood 
working factory, foundry machine shop and saw mill. 


WALLACE MANUFACTURING CO. 
SUSSEX, NEW BRUNSWICK, CANADA 


In recent years, the company has || 
given increased attention to oper- || 
ations in Halifax, and has been || 
withdrawing gradually from other 
districts where conditions were 
considered unsatisfactory. 


e,.@¢ 
Maritime Trust 
Maritime Trust Co., with head of- 
fice at Saint Jonn, N.B., is prin- 
cipally concerned with handling 
estates, and does not accept deposits 
from the public, nor does it issue 
guaranteed trust certificates. 

At the end of 1943, estates, trusts 
and agencies under administration 
amounted to $3.55 millions as com- 
pared with $2.95 millions the year 
before. Earnings on paid-up capital 


The Lord Nelson N 


Nova Scotia's Largest Hotel 


rose to 4.32% from 3.46% in 1942, 
and the 2.5% dividend again was 
paid. ‘ 

As of March 30, this year, divi- 
dend rate has been increased to 3%, 
due to company’s improved earn- 
ing position. 


UE to its close proximity to 

the business, theatre, shop- 
ping and residential sections of 
Halifax, The Lord Nelson Hotel 
is the logical meeting place for 
visitors in town. Here, will be 
found, the cordial atmosphere of 


a great club... all the facilities 
of a truly modern hotel. Make 


Nova Scotia Trust this your address in Halifax, 


Nova Scotia Trust Co., with head 
office in Halifax and branch office 
at Sydney, confines its business to 
its own province. 

Latest financial statement reveal- 
ed continuance of expansion in as- 
sets position, and favorable earn- 
ings results. As of Feb, 29, 1944, 
total assets amounted to $143 mil- 
lions against $13.5 millions the year 
before. Of the total, $11.8 millions 
were held in estates, trusts and 
agencies acCounts, an increase of 
nearly $700,000 from year before. 

Profits for latest fiscal period 
amounted to $9.04 a share against 
$8.80 a share in 1942-43 year. Divi- 
dends were continued at the rate 
of $7—a rate which has been main- 
tained for the past 25 years. 


TELSO® 


HOTEL ~ 
MALIFAX¢--4 


—— Ae } 


Offering the Maritimes a Complete 
INVESTMENT SERVICE 


Underwriters and Distributors of 


Branches: 
157 Hollis St., 
Halifax, N.S. 

Canadian Government 
Municipal, Public Utility 

and 

Corporation Securities 


20 King S8t., 
Saint John, N.B. 
Lounsbury Bldg., 
Moncton, N.B. 


‘W. C. Pitfie 


235 St. James St. W. 
Private Wire To Saint John & Halifax 


ld & Company 
Limited 
Montreal 


Electric Light and Power 


Transportation 


Gas Heating and Lighting a 


~ 


A reliable, old-established company, giving assured service at the lowest 


rates. 


With its control now under Maritime ownership, the company is pledged 
to maintain, modernize and improve the previous high standards of service, 
as war priorities permit. 


> 


If you have under consideration the establishing of a manufacturing of 
industrial plant write or see us for power rates. 


Officers and Directors 


Fred C. Manning, President. 


Fred M. Sutherland, Vice-President and General Manager. 


And, in addition, the following Directors: 


Dr. A. F. Paterson 
R. W. Harris 


James B. Dever 
W.-E. Golding 


James G. Harrison 
James MacMurray 


New Brunswick Power Company 


- Saint John, N.B. 


‘ 


PHONE 3-1408 : 


stead of May 15, as a result of a 
further extension announced this 
week, 





Frederick Meade Cornell H. Darroch Macgillivray 


Cornell, Macgillivray Limited 


Maritime and Newfoundland 
Securities 


_§8T. JOHN’S, NFLD. 
BOARD OF TRADE BLDG. 
TEL. 614 


HALIFAX, N.S. 
QUEEN BLDG. 
TEL. B. 6794 


Family Loan Corporation 
Limited 


Incorporated under N. S. Companies Act, and Special Act 
of Legislature of Nova Scotia. 
— DIRECTORS — 


Frank Payne: Halifax P. A. Gaetz: Halifax 
C. V. Eld: Halifax B, A. Blakeney: Halifax 
E. Velcoff: Halifax F. G. Taylor: Halifax 


— OFFICERS — 


Frank Payne: President 
F, G. Taylor: Secretary 
D. J. Watson: Treasurer 


HEAD OFFICE: HALIFAX, N.S. 
128-129 Roy Building 


“HIGH-LINER 
of the Fisheries”’ 


UNENBURG SEA PRODUCTS LIMITED, 

which now operates the largest fleet 
of fresh fishing schooners on Canada’s 
Atlantic seaboard, will soon have the 
FASTEST as well upon the completion of 
their present ambitious trawler-building 
programme. 


Since this Company’s incorporation it has 
been known as the “High-Liner of the 
Fisheries — a title originally awarded to 
the fishing captain bringing in the largest 
fare of fish for the season. 


But it has been for quality as well as 

quantity that the High-Liner title has been 

awarded to Lunenburg Sea Products 

Limited. In any season. “High-Liner” is 
your standby for the 
finest fish that the 
market affords. See your 
Distributor or write us 
direct. 


junenburg NTU se CRB ACE 


LUNENBURC - + NOVA SCOTIA 


Further Industrial Advances 


Connors Bros. 


Connors Bros, operates at Blacks 
Harbor, N.B., one of the largest sar- 
dine canneries in the world. The 
war shut off some of the company’s 
overseas markets, but these have 


‘been replaced by increased ship- 


ments to the United States and by 
orders for shipments for the mili- 
tary services. 

Among problems with which the 
company has had to contend have 
been restrictions on tin—the com- 
pany makes its own containers— 
and the scarcity of olive oil, but the 
latter problem has been met with 
some success by substitution of soya 
bean oil. . 

Recently the chief problem has 
been that of worker supply. Early 
in May this year, it was announced 
that the second largest plant (No. 
2), which has packed as much as 
1,600 tons of tinned fish a day, was 
being closed down for an indefinite 
period, due to labor shortage and 
tax-induced absenteeism. It was re- 
vealed that the company this year 
has been operating at only one third 
of capacity due to labor shortage, 
and could triple its present produc- 
tion if it could obtain sufficient 
workers. 


Malagash Salt 


Malagash Salt ‘Co. operates in 
Cumberland County, Nova Scotia, 
Canada’s only rock salt mine. Latest 
production figures indicate that out- 
put has been well maintained. 

In 1942, a steam plant started 
operation, with steam supplied by 
two 250 h.p. boilers equipped with 
automatic stokers to two steam tur- 
bine direct driven generators of 375 
and 625 kv.a. capacity. A steam 
compressor also was installed to 
supply air for- the jackhammer 
drills used underground, 

Difficulties in getting materials 
has hampered development work at 
the property during the war. 


Moirs Ltd. 


Despite wartime difficulties, sales 
and earnings of Moirs Limited in 
recent years have shown substan- 
tial improvement over pre-war 
years, and the company has been 
able greatly to strengthen its finan- 
cial position. 

Operating profits in 1943 totalled 
$569,987, as compared with ,$450,875 
in 1942, and only $50,968 in the pre- 
war year 1938. Bank loans during 
the last few years have been en- 
tirely eliminated, and the company 
has been reducing its funded debt 
outstanding. Last year the com- 
pany reduced its first mortgage 
bond issue by $22,000 to total of 
$703,500. In addition the company’s 
holdings of its own bonds were in- 
creased to $18,050 par value from 
$3,550 in 1942, Working capital at 
the end of 1943 totalled $859,181. 

Despite the improvement in oper- 
ating profits in 1043, net income 
dropped to $68,982 from $130,999, 
with earnings on the common 
stock at 68c. a share as against $4.68 
in 1942. This decline was due chief- 
ly- to increase in Dominion income 
tax provision to $385,000 from $198,- 
293. Early in 1944 the company paid 
a dividend of $6 on the preferred 
stock on account of arrears, with 
provision for this dividend being 
made from 1943 revenues. This was 
first payment on arrears, which ac- 
crue from Jan. 1, 1935. 

Despite the rigid Government re- 
strictions on use of sugar for candy 
and other products, the company 
has been able to achieve substantial 
edrnings through operating changes 
which have included reduction of 
the number of lines sold, and in 
addition the company has made 
progress in simplification of produc- 
tion methods. 

The company also has been for- 
tunate in having obtained just prior 
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to the war a substantial amount of 
various materials that are now in 
short supply generally, This has 
facilitated maintenance of quality 
of the company’s production. One 
of the major problems at present 
is the shortage of skilled labor. The 
loss of many trained employees to 
war work, and the difficulty in get- 
ting new workers, are resulting in 
reduced operations during the cur- 
rent year, and for 1944 operating 
profits may not be as high ‘as in 
recent years. 

Moirs Limited, in addition to 
owning factories and warehouses, 
also operates its own paper box fac- 
tory and wooden box mill. 


Maritime Fish 


Maritime National Fish Ltd., is 
one of the most important com- 
panies on the Atlantic Coast en- 
gaged in catch and distribution of 
sea fish — smoked, frozen, canned 
and dried, and in other forms. 

During the war the company’s 
facilities have been strained to the 
utmost to produce fish because of 
the shortage of meat. Before the 
war the company was the only firm 
in Nova Scotia engaged in catching 
fish by use of motored steel trawl- 
ers, due largely to restriction of 
licenses by the Nova Scotia Govern- 
‘ment, but the Dominion Govern- 
ment, to encourage much larger fish 
output to meet wartime needs, has 
financed construction of a number 
of motored wooden trawlers which 
are operated by Maritime National 
Fish. 

In recent years, much of the fish 

catch of the company has been going 
to Britain, though lately there has 
been some decrease in proportion- 
ate amount sent overseas. At pres- 
ent, about 25% of the company’s cod 
catch, 75% of the soles, 50% of 
pollock, go to the British market. 
* The company, years back, pio- 
neered in opening a market for 
Nova Scotia fish in the United 
States, and during the war this U. S. 
market will take all the fish it can 
get, paying: premium prices, but the 
company’s catch is allocated under 
rulings from the Dominion Govern- 
ment, with much of the fish going to 
the armed services. 

Revenues have shown sharp im- 
provement, but due to tax regula- 
tions retainable earnings have not 
shown so much gain. The company 
has been using wartime earnings to 
strengthen reserves, so as to be able 
to meet any postwar problems that 
may arise. 


Robin, Jones & 
Whitman 


Robin, Jones & Whitman, Ltd., is 
engaged in general trading and fish 
business in New Brunswick, Nova 
Scotia and Quebec, having its head 
office in Halifax and operating 26 
branches — 16 in Quebec, eight in 
Nova Scotia and two in New Bruns- 
wick. Export of dried fish and the 
distribution of boneless cod through- 
out Canada constitutes its principal 
operations. It is one of the aldest 
business organizations in Canada, 
having been established in 1776. 

In recent years, due to heavy de- 
mand for fish as result of the meat 
shortage, the company’s revenues 
have been mounting upward, 
though net profits have not shown 
corresponding improvement due to 
the Government tax regulations. 
Balance sheet position has been 
strengthened during the war years. 


Ganong Bros. 


Ganong Bros. is a family corpora- 
tion with head office at St. Stephen, 
N.B., producing a wide range .of 
chocolates under the brand name 
“Ganong’s GB”. Like other con- 
fectionery companies, Ganong’s has 
felt the impact of shortages of 
sugar and cocoa, nuts and fruits, 
and labor. No detailed information 
is available as to operating revenues 
or plans of the company, but its 
position in the Maritime industrial 
economy is a stable and well-estab- 
lished one. 


Standard Clay 


Standard Clay Products, Ltd., 
manufactures salt glazed vitrified 


have been busy, but volume of busi- 
ness last year declined 21.4% from 
1942, due to completion of much of 
the Government wartime construc- 
tion program. The New Glasgow 
plant during major part of 1943 
operated at orily 40% of normal pro- 
duction. 

Due to higher costs and lower 
production, the company reported 
for 1943 a loss of $46,034, after 
charges, against 1942 net profit of 
$24,636, 

Balance sheet showed working 
capital at end of 1943 at $314,108 
compared with $353,207 at end of 
1942. The company redeemed $4,000 
of the first mortgage bonds in 1943, 
leaving $435,900 still outstanding, 


| S.M.T. (Eastern) 


S.M.T. (Eastern) is controlled by 
| interests associated with Irving Oil 
| Co., and operates an extensive pass- 
| enger and freight motor carrier sys- 

tem in New Brunswick and Prince 
Edward Island. The company holds 
franchises covering between 1,300 
and 1,500 miles of highways. 
| Despite operating difficulties due 
| to restrictions on oil, gasoline and 
rubber usage, the company has had 
a good volume of business during 
the war years, and last year operat- 
ing revenues showed further im- 
provement. 

Unlike the situation of central 
Canada bus lines, where buses have 
been commandeered by the Govern- 
ment for use in carrying military 

| forces, and for transport of workers 

to and from new plants outside the 
cities, S.M.T. (Eastern) has been 
able to operate its regular routes, 
with its war contribution including 
transport of many war workers and 
|men in the military -services, on 
these regular routes — in many 
cases not served by other transport 
means, 

Although there has been difficulty 
in getting new equipment, some re- 
placements have been made. A new 
bus terminal has been opened up in 
Saint John, and it is stated that 
the company has now passed the 
experimental stage and has worked 
up an established business. 


United Fruit Cos. 


United Fruit Cos. of Nova Scotia, 
with headquarters in Kentville, is 
Canada’s largest co-operative mark- 
eting organization. 

Due to effects of the war, the com. 


pany has been faced with severe |’ 


marketing problems, 

In recent years, processing of 
apples has been undertaken success- 
fully. The Nova Scotia Apple 
Marketing Board, Ltd., working in 
co-operation with the Dominion 
Government, has been handling the 
entire Annapolis Valley apple crop. 

Apple dehydration has been con- 
centrated on, due to difficulties of 
getting tins and glass containers for 
packing apple juice. 
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A Mainspring in the War Effort. . . 
THE TELEPHONE 


AR has stepped up telephone traffic in Nova Scotia 

to an all-time high. War has at the same time.created 
shortages of materials which make expansion of telephone 
facilities very difficult. Never before in our history has such 
a strain been placed on our staff and equipment. While war 
requirements of course come first, our organization is 
aiming as éver to provide speedy, efficient service for all 
users. We are looking forward to the day when once again 
we can concentrate on serving our peace-time subscribers, 
whose satisfaction is in normal times our first duty and 
responsibility. 


. x 
MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED 
HEAD OFFICE — HALIFAX, MS. 


A Few Facts About New Brunswick 


EW BRUNSWICK’S growing forest 
industry holds first place in the 
Province’s total, production. 
year the value of forest products was 


of Interest to Every Canadian . . . 


6 


Coal, iron ore, gypsum, limestone, natural 
gas and oil are the more important mineral 
Last — products. There are also extensive bogs of 


high quality peat moss which are being 


estimated at $64,000,000, an increase 


of $8,000,000 over 1942. The pulp and paper 
mills used 817,000 cords of wood. Saw mills 
produced 300,000,000 board feet of lumber. 


developed for a growing variety of uses. 


To assist in the development of natural 


resources and industries suited to our condi- 


The world’s largest veneer plant, located in 


New Brunswick, turned out 180,000,000 


tions, New Brunswick has recently created 


a Resources Development Board. This 


EVER before in Canada’s history have such heavy 
demands been made on capital and income by the 
Government. Never before has the business of 
estate management been faced with so great a need for 
knowledge and experience in the work. And with the 
war effort taking the premier place in the life of our 
country, we must face the fact that the conservation of 
personal funds, real estate, and other property is a 
matter only for those who are trained and ‘competent. 


Trust Company service, with its management experi- 
ence, financial knowledge and well organized facilities, 
offers you timely assistance in the conduct of your own 
financial affairs or trust funds in your keeping. It will 
help you pull through these troublous times more safely 
and with far less worry. 


Consult any of our branch 
offices without obligation. 


The EASTERN TRUST Company 


HEAD OFFICE — HALIFAX, N.S. 
Branches at 

MONTREAL, QUE. 
MONCTON, NB. 


SAINT JOHN, N.B. 
CHARLOTTETOWN, P.E.L 


ST. JOHN'S, NFLD. 


and fire clay products, including 
sewer. pipe, culvert pipe, concrete 
pipe, wall coping, flue linings, etc. 
The company owns five plants, two 
at New Glasgow, N.S., and three at 
St. Johns, Que., where the head 
office is located. 

In recent years, company’s plants 


Retail Trade 


April retail trade in Canada, 
measured by DBS index of dollar 
volume, was 6% higher this year 
than in April, 1943--8%, if adjust- 
;ment is made for normal seasonal 
movements, number of business 
days, and the shifting date of Easter. 
Increase over March, 1944, before 
adjustment, was 7%, but allowance 
for the distorting factors brought 
the April index slightly lower than 
| the 177.4 recorded in March. For 
'the first four months of the year, 
| the level of retail business was al- 
i most 7% higher than it averaged 
iin the four years just before the 
| war. 
| Radio and electrical stores, hard- 
|est hit by war shortages, showed 
ithe only drop in volume. Their 
unadjusted April index was down 
8% over last April, and up only 10% | 
over April, 1939. Men’s clothing | 
stores, on the other. hand, showed | 
a rise in volume of 8% over April, | 
1943, and nearly 100% over April, | 
1939. Other types of businesses re- | 
ported rises ranging from 4% to) 
10% over April, 1943, with the ex- | 
ception of variety stores, whose vol- 
ume was up only 1%. All of these 
indices are based on dollar volume, 
with no correction for higher prices. 

Regional breakdown of sales 
rises shows the greatest expansion 
in the early months of 1944 taking 
place in the Prairie Provinces, with 
the Maritime rise only two points 
lower at 11%. ‘ 





Rises in April ! 


square feet of aircraft veneer. Our foresters 
claim that present production can be 
continued and increased by efficient pro- 
tection and management and that there are 
many opportunities in the forest industries, 
as well as in the closely related fields of sport 
and recreation. 


In agriculture too there are many oppor- 


tunities for development. Last year, a single 


crop — potatoes — had an estimated value 
of $20,000,000. New Brunswick grew one 


quarter of all the potatoes raised in Canada 
in 1943. 


The products of our fishing waters include 
such delicacies as lobsters, oysters and smelt 
though this province may be better known 
for. its sporting salmon. Cod, haddock, 
herring and clams make up the larger part 
of the fisheries production. 


gids 
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organization will study the problems of both 
primary and secondary industries and make 
information and technical advice available 
to the people and the government. 


Provincial finances have never been more 
sound. At the end of the last fiscal year, a 
record surplus on ordinary account stood at 
$1,742,950. 


With faith in her human and material 
resources, New Brunswick looks to the 
future with confidence. 


JOHN B. McNAIR 


ar | 


Province of NEW BRUNSWICK 
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Atlantic Sugar 


Atlantic Sugar Refineries, Ltd., 
operates a sugar refinery at Saint 
John, N.B. This plant, which has a 
capacity of 13 million pounds a 
day, is on the Saint John harbor 
and has open navigation the year 
round, with resultant favorable ac- 
cess to raw materials. 

All the capital stock of Atlantic 
sugar is owned by Acadia Sugar. 
The Acadia plant, at Woodside, NS., 
has been closed down since start of 
the war, and restricted sugar pro- 
duction in Canada under Govern- 
ment regulations, and the clients of 
both companies are now supplied 
from the Saint John plant. The 
trade mames of both Acadia and 
Atlantic are still used in sale of 
sugar produced. 

Public investment interest in the 
company is confined to the bonds, 
which mature in 1951. 


a 
Gypsum, Lime 

Gypsum, Lime & Alabastine 
(Canada) Ltd., was forced to sus- 
pend operations at its Baddeck, N.S. 
gypsum quarry in 1942, due to in- 
ability to secure shipping facilities 
for gypsum, and in 1943 the com- 
wany produced no gypsum at its 
Nova Scotia properties. 

Although Nova Scotia normally 
accounts for 90% of the gypsum 
produced each year in Canada, this 
industry in the province has been 
forced almost to cease operations 
due to wartime conditions. Only 
three quarries in the province were 
worked in 1943, with production at 
190,228 tons, as compared with nine 
operators active in the industry in 
1939, with total output of $1,376,716 
tons. 

The Baddeck Bay property, ac- 
quired by Gypsum, Lime & Ala- 
bastine (Canada) in 1939, turns out 
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a high-grade gypsum, which in or- 
dinary times is shipped by water to 
a large market. 


Canada Veneers 


‘ Canada Veneers, Ltd., organized 
in 1984, operates a plant at Saint 
John, N.B., for manufacture of birch 
veneer, which is now being used 
extensivély in the manufacture of 
plywood airplanes. Since the out- 
break of the war, the original plant 
has been trebled in capacity. 

The company at present has no 
funded debt and capitalization con- 
sists solely of 10,000 shares of 6% 
preferred stock (each share $10 par) 
and 10,000 shares no-par-value com- 
mon. 

At present, some 450 workers are 
employed at the plant. 

In addition to manufacture of 
veneers, the company also makes 
citrus crates, chiefly for export to 
the West Indies. 


Lewis Ltd. 


Lewis, Ltd., with plants at‘Truro, 
NS., is an important textile manu- 
facturer in the Maritimes. 

Despite the closing down in the 
latter part of 1941 of the full-fash- 
ioned ladies’ hosiery department, 
sales in 1942 rose to the highest 
level in the history of the company, 
and in 1943 were maintained et 
approximately this same level. 

To meet special wartime require- 
ments, the company is presently 
expanding its production facilities, 
under -Government approval, at a 
cost of - $100,000. The company ‘is 
erecting a new building, and is add- 
ing to-power supply facilities. 

Earnings: have been: affected by 
wartime difficulties common to 
textile companies generally. 
Worker shortages also have been a 


~ 


constant problem. 

In the latter part of 1942, the com- 
pany introduced the Rib-Felt hat, 
strengthening the company’s men’s 
hat division materially. 


Marven’s Ltd. 


Marven’s, Ltd., operates a plant! . 


for manufacture of biscuits at 
Moncton, N.B. 

At one time, the plant was part 
of the Canada Biscuit organization, 
but in 1936 it was purchased by 
Maritime interests headed by Sena- 
tor F. B. Black, and since then 
manufacturing facilities have been 
expanded, 

The company has been affected 
by difficulty of getting certain ma- 
terials, but has been able to main- 
tain a relatively high average level 
of operations during the war. 


Mersey Paper 

Mersey’ Paper Co., located at 
Liverpool, N.S., where normally it 
has the advantage of low-cost water 
transport, is the farthest east of 
Canada’s paper mills. Prior to the 
war, the company operated its own 
fleet of boats, but this fleet was com- 
mandeered by the Government, 
and, with the submarine’menace a 
problem for a time, necessity of 
using rail transport has had an ef- 
fect on. earnings. 

The company has been operating 
this year at close to 75% of capacity, 
being subject, with other newsprint 
companies, to production rationing. 
The improvement in the shipping 
situation has been of distinct bene- 
fit to the company. 

Light working capital has been a 
handicap to the company in the 
past, but during the war liquid posi- 
tion of. the company has been con- 
siderably strengthened, and there 


has been a reduction in funded debt. 

Last earnings statement, for 1942, 
showed a loss of over $37,000 after 
charges. Since then, there has has 
been improvement in_ transport 
costs, together with increase in 
newsprint prices. 


Maritime Life 


Maritime Life Insurance Co., with 
head office at Halifax, has main- 
tained its consistent record of 
growth despite wartime difficulties, 
such as loss of personnel, difficulty 
in securing satisfactory investments 
with a fair interest return, etc. 

Business in force on Dec. 31, 1943, 
totalled $22.9 millions, or $2.2 mil- 
lions higher than at the end of the 
previous year. Insurance effected in 
1943 was $3.2 millions, almost $600,- 
000 more than in 1942, 

The company began business in 
1924 under Dominion license. It op- 
erates in the Maritime provinces, 
Newfoundland, Leeward Islands, 
Bermuda, Bahamas and Jamaica. 
The directors are nearly all resi- 
dents of the Maritimes. 


M. R. A. Holdings 


M. R. A. Holdings, Ltd., was form- 
ed in 1940 as a holding company to 
acquire all the issued capital stock 
of Manchester, Robertson, Allison, 
Ltd., and of Vassie-Brock-Manches- 
ter. The former operates in Saint 
John, N.B., the largest department 
store in the Maritime Provinces, 
while the latter is a wholesale dry- 
goods concern with branches 
throughout the three Maritime 
provinces. 

During the war, expanded pur- 
chasing power in Maritime cities 
has resulted in heavy demand for 
goods, but difficulty in getting sup- 
plies has limited sales and earnings. 

When M. R. A. Holdings, Ltd., 
carried out public financing in 1941, 
it was intended to extend the de- 
partment store building in Saint 
John, but the program has been 
held up by wartime priorities and 
difficulties in getting desired con- 
struction ‘materials. 


N. S: Textiles 


Recent operations of Nova Scotia 
Textiles Co., of Windsor, N.S., have 
been hampered ‘by difficulties in 
getting certain types of yarn, and 
as a result there has been slowing 
up from previous 24-hour daily 
capacity activity. 

Normally, the company produces 
a wide range of knitted goods of 
both cotton and woollen fabrics for 
men and women. Its production has 
been mainly for civilian consump- 
tion. 

During the war there has been 


FROM D-DAY TO V-DAY | 


Down through the years the forests of New Brunswick have made 
a mighty contribution to the economic life of this Maritime province. 


And in the future — when resources will no longer be diverted to 
the needs of a nation at war — these forests will contribute in increas- 
ing measure to New Brunswick’s peacetime economy and to the 
building of a greater and more prosperous Canada. 


Many a New Brunswick woodsman, playing his vital role in the 
unfolding drama of the invasion, will remember in fleeting 
moments, during the stress and toil of battle, the pine-scented trees, 
the quiet lakes, and the stillness of these forests in the homeland 
for which he fights. He will be returning to them when the D-Day 
of the invasion becomes the V-Day of Victory. 


Guard well these forests then. They are part of tomorrow's pros 
* perity when peace comes again to.a warring world. 


‘+ NEW BRUNSWICK INTERNATIONAL 
PAPER COMPANY 


DALHOUSIE 


NEW BRUNSWICK 


et Peak Demands 


considerable expansion in_ plant 
facilities. 


Port Royal Pulp 


Port Royal Pulp & Paper Co. with 
a plant at Fairville, N.B., has been 
operating at or close to capacity in 
recent years, as result of heavy 
wartime demand for high grade 
bleached sulphite pulp. Shipments 
have been made both to overseas 
and U. S. markets. 

The company has been steadily 
improving its financial position dur- 
ing the war years, and has now 
cleared away all its mortgage in- 
debtedness. 


Stanfield’s Ltd. 


Stanfield’s, Ltd. an important 
manufacturer of wool and rayon 
underwear, operates ‘a plant at 
Truro, N.S., and has offices in Mont- 
real, Winnipeg and Vancouver. 

The company has been active 
during the war in providing sup- 
plies to the Government for use by 
men in the armed forces, in addition 
to sales for civilian uses. 

Sales are continuing at war-ex- 
panded levels during the current 
year, with~ substantial shipments 
still being made to the military 
services. 

Stanfield’s, Ltd. business was 
started in 1856. In 1905, the business 
was incorporated under the name of 
Truro Knitting Mills Co., with a 
change to the present name in 1924. 


Sussex ‘Ginger Ale 


Sussex Ginger Ale, Ltd, was 
formed in 1929 as a merger of Sus- 
sex Mineral Spring Co. (started: in 
1885) and Sussex Beverages, Ltd. 
(organized in 1912 by Messrs. Pearn 
and Bolton), and operates a-car- 
bonated beverage plant at Sussex,, 
N.B. wa 

In April, of this year, control: of 
the company was purchased by a 
group of Maritime businessmen 
headed by Hugh Mackay, of Rothe- 
say, N.B., and Montreal. Previously, 
control was held by a group headed 
by. James MacMurray, of Eastern 
Securities Co. Mr. MacMurray is 
continuing as a director, and there 
has been no change in the operating 
management, headed by J. A. Fer- 
guson as managing director. 

Sussex Ginger Ale sales reached 
a new high of 500,000 cases sold in 
1941, but since then operations have 
been curtailéd somewhat by sugar 
and other government restrictions. 
Considerable amount of the product 
has been sold to the Government 
for the armed services. 

In addition to its manufacturing 
operations, and sale of its own prod- 
uct, Sussex Ginger Ale also has a 
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R over a hundred years the name Moirs has 
en synonymous with quality — and this 


traditional feature has been fully maintained 
today, despite wartime shortages of labour and 
materials. 


The matchless smoothness and flavour of Molrs 
XXX Chocolates, the delicious charm and variety 
of their centers ... it's all there in every.box. As 
ever the ideal gift for wife, sweetheart or friend. 


Moirs XXX Chocolates 


and Chocolate Bars 


HEAD OFFICE AND PLANT: HALIFAX, N.S, 
Branch Offices and Warehouses: Montreal, Toronto, Winnipeg. Vancouves, 


contract.with the Coca-Cola Co. for 
local distribution of: this beverage 
in certain Maritime districts. 


Saint John 
Drydock 


‘The . tremendous* increase in §ac- 
tivity at Maritime ports since start 
of the war has resulted in sharp 
step-up in business handled by 
Saint John Drydock & Shipbuilding 
Co. The company owns and oper- 
ates one of the more important 
graving' docks jon. the Atlantic sea- 
board, and active operations are 
likely to continue for duration of 
the war. 

Operations of the company are 
carried on with the aid of a Gov- 
ernment subsidy which is capital- 


The subsidy is sufficient to pay.in- 
terest and to retire the serial bonds 
as they mature. 


Wallace Mfg. 


Wallace Manufacturing ‘Co., of 
Sussex, N.B., manufactures refrig- 
eration plants, furniture, store fix- 
tures and related items. During the 
war, the company has had contracts 
from the Government for supplies 
which have included shell boxes, 
refrigerators for corvettes and the 
merchant marine. 

Manufacture of goods for com- 
pany’s regular markets has been 
handicapped by difficulties in get- 
ting certain materials. 

Normally the company has a pay- 
roll of over $75,000 annually, and 
contributes $40,000 additional each 
year to farmers in the district for 


ized in the form of a bond issue. ‘lumber, 


Zeller’s 


Five ofthe 27 Zeller’s, L4é., 
ety stores are located in the 
time provinces ~ three im New 
Brunswick, at Fredericton, Ogi 
John and Moncton, and two in Novg 
Scotia, at Halifax and New Glam 
gow. 


Business at these stores has bees 
active this past year, but turnovel 
has been limited by problems oe 
getting supplies. 

Sales of Zellers, Ltd., in 1943. emp 
ceeded $10% millions, a dlight de 
ine from the preceding year. Aftes 
deducting all charges, including ree 
fundable part of excess profits tax, 
earnings of the corapany in the yeas 
ended Jan. 31, 1944, amounted te 
$6.16 a share on preferred and $1.61 
on common, compared with earne 
ings the preceding year of $10.45 om 
preferred, $2.15 on common. 





at 
THE ROYAL 


you’re at 
‘HOME 


The wise traveller knows 
that the most he can get for 
his money is a good night’s 
rest in a friendly, pleasant 
atmosphere. In Saint John 
he stons at THE ROYAL 
where he can practice pru- 
dent economy and yet enjoy 
ome utmost in genuine com- 
‘oO 


ROYAL HOTEL 


T. Ernest English, 
Manager 


SAINT JOHN 
NEW BRUNSWICK 


20" Om2OZ 


SAINT JOHN 
NEW, BRUNSWICK 


T. M. BELL” 
& COMPANY LTD. 


Investment 
Securities 


ENGINE 
REBUILDING 


AND 
MACHINE WORK 


CYLINDER GRINDING 
CYLINDER BORING 
CRANKSHAFT GRINDING 
BEARING FITTING 


REBABBITTING 
INSTALLING SLEEVES 

IN BROKEN CYLINDERS 
And all other mechanical op- 
erations required for recon- 
ditioning gas and oil engines. 
Have s in this 
class of work for more 
than twenty years. Estimates 
and ingorektion gladly 
furnished. 


The Maritime Cylinder 
Grinding Co. Ltd. 


24 Salter St, Halifax, N.S. 


| The name “Canada Perman- 

ent” has been ted in 

the world of business and 

finance for more than thrée- 

—— = of a century. During 
at period 


Canada Permanent 


Mortgage Corporation 
and 


The 
Canada Permanent 
Trust Company 


have developed as institu- 
| tions of nation-wide service, 
touching the life of Canadian 
communities from coast to 
coast. 


The financial strength of the 
“Canada Permanent” is an 
asset to the’ Dominion. The 
conservative policies; of its 
management are a comfort 
to thousands of Canadian 
families. 


Services embrace deposits, in- 
vestment debentures, living 
trusts, collections, real estate 
management, etc. 


NOVA SCOTIA BRANCH 
436-440 Barrington Street, 
Halifax, Nova Scotia 


NEW BRUNSWICK BRANCH 
Market Square, Saint John, 
New Brunswick 


Combined Assets 
exceed 


$125,000,000 


Maritimes Developing 
Their Forest Assets 


Increased Attention Being Given to Natural 
Resources as Part of Postwar Rehabilitation 


Planning / 


Forest resources provide one of 
the most important economic as- 
sets of: the. Maritime provinces, 
particularly New Brunswick and 
Nova Scotia. In New Brunswick, 
the forest industries constitute the 
major economic activity, providing 
nearly a third of-all production in 
the province, while the forests of 
Nova Scotia also are a very valu- 
able asset for that province. In- 
creasing attention has been given 
to forest conservation and main- 
tenance in recent years, not only 
for the production value, but be- 
cause they provide an important 
attraction for tourist business, 
which brings revenues from out- 
side to even the more isolated 
communities. 

Approximately 80% of the land 
in New Brunswick is forested, and 
on these forests the province is re- 
lying to a considerable extent to 
build up important revenues from 
sportsmen and other vacationists. 

The Resources Development 
Board, appointed to investigate 
postwar economic possibilities for 
the province, has devoted much of 
its attention to the province’s 


forests and forest industries. 

In a brief submitted by the New 
Brunswick Forest Products Asso- 
ciation and the New Brunswick 


‘section of the Canadian Forestry 


Association, it was recommended 
that $11.5 millions of Government 
money be spent after the war ‘on 
special forestry work, as a means 
of giving employment to men 
from the armed forces, and to im- 
prove an asset productive of in- 
come for the province. The pro- 
gram, it was estimated, would pro- 
vide 1,120,000 man days of ‘em- 
ployment. 

In_ detail, the program asked: 
$300,000 for aerial photographic 
work, $8 millions for forest motor 
roads; $750,000 for construction for 
forest fire protection; $450,000 for 
forest inventory; $450,000 for con- 
trol and boundary surveys; $100,- 
000 for a Ranger School building; 
$100,000 for demonstration forests; 
$1 million for game management 
and recreation facilities; $100,000 
for forest nurseries; $250,000 for 
roadside improvement. 

It was urged that an organiza- 
tion be set up on a permanent basis 


No Drop In Jobs Wanted 


Postwar, Toronto Finds 


Reconstruction Council Probe Shows Present 
Workers Desiring to Stay, Returning Service- 
men, Would Maintain Present Level 


In an “Interim Report No. '4” to 
the Toronto City Council, Toronto 
Reconstruction Council — official 
civic postwar planning body—takes 
up the question of postwar employ- 
ment from the standpoint of “how 
many people will have to be. pro- 
vided with jobs after the transition 
period it we are going to have a 
high level of employment. 

The chief finding: That after the 
war, a8 Many people will want em- 
ployment in the Toronto area as 
are at present at work there. 

Two Estimates Tally 


To determine what Greater To- 
ronto may expect in the way of 
people wishing to have jobs in 
194“Y"—three years after victory 
and presumed to be 1948—the To- 
ronto Reconstruction Council re- 
search experts project forward 

ion’ employment figures for 
1939, 1941, and 1943, 

Assuming 10% of the Dominion’s 
workers continuing to be located in 
Toronto, employment of 345,000 was 
thus predicated for’Toronto in 1948 
pare a high level of employment. 

actically the same result was 
caoaael on the basis of a poll. 

To sample worker opinion on in- 
dividual postwar plans, the Cana- 
dian Institute of Public Opinion 
interviewed over 1,000 workers in 
the Toronto area. Care was taken 
to secure an ac@urate sample, and 
questions were pre-tested to avoid 
question bias. 

What People Plan 

The reflection of worker opinion, 
so secured, showed: 

62% of total employed plan. to 
leave the Toronto area. 

21.0% of youths 20 and under plan 
to return to school. - 

6.6% of male employees over 55 
wish to retire. 

48.0% of married women wish to 
withdraw from industry. 

50% of single women wish to 
withdraw. 

Applying these figures to the De- 
partment of Labor figures on actual 
January, 1943, employment, pro- 
jected withdrawals are: 


Those leaving Toronto 
—— 20 — under seturning to 


4,206 
2,312 
22,320 
4,167 
63,755 

The number of postwar job seek- 
ers is thus assumed to be 334,686 
less the 53,756—or approximately 
280,000—pius people returning from 
the armed services and those com- 
pleting their education. Close to 
100,000 enlistments have taken 
place from the Toronto area and 
allowing 50,000 to 65,000 jobs as 


B. C. To Build 
Repair Ships 


Work at Battle Fronts, 
For Coast Yards 


From Our Own Correspondent 

VANCOUVER. — Canada’s west 
coast shipyards are to share in the 
construction of $45 millions worth 
of so-called maintenance ships, to 
be used as a sort of floating machine 
shop—a type made necessary by 
recent developments in the Allied 
naval offensive. 

The ships will be fitted with ma- 
chinery sufficient to handle any 
kind of repairs at sea except those 
requiring extensive drydocking of 
the largest.vessels, and they will 
be stationed close to the fighting 
fronts. 

It is tinderstood that® 21 of these 
ships will be built in British Colum- 
bia yards. North Van Ship Repairs 
will build five; Burrard’ Dry Dock, 
Ltd., six; West Coast Shipbuilders, 
five; Burrard Dry Dock (south 
plant), five. 

This will provide sufficient work 
to keep all these yards busy for 
many months. The Esquimalt yard 
of Yarrow’'s, Ltd., which specializes 
in* naval construction? is building 
sea-going landing: craft to the value 
of $7.5 millions. Additional business 
is also being awarded the Prince 


Single women ‘wishing to withdraw 


‘| Rupert yard. 


British Columbia's wooden ship- 


| yards are busy with minesweepers, 


as well as fishing boat contracts. 


needed for this group and allowing 
2,500 yearly for school graduates, 
the number of postwar jobs needed 

in* Toronto will be from 330,000 to 
350,000, the Reconstruction Council 
estimates. “It may safely be as- 
sumed that the magnitude of the 
problem facing industry in postwar 
years will not be less than these 
figures indicate,” the report con- 
cludes. 


56,000 Must Change Jobs 


It is concluded that since 84% of 
all Toronto workers expect to re- 
main in the city on a job after the 
war, approximately 84% of the 66,- 
000 persons in the wholly or partly 
convertible industries—or about 
56,000—may expect to have to 
change their employment during 
the reconversion period. 

“Allowing for the fact that some 
workers in industries classified as 
wholly convertible will have to 
change their jobs, one person in 
every six pregently employed in 
Toronto may expect to have to 
change his or her job during the 
reconversion period,” Chairman G. 
Fay Davies estimates. 


Dominion Plans Survey 


A study, has been made by the 
Toronto Reconstruction Council pf 
the Canadian Chamber: of Com- 
merce Kitchener-Waterloo survey 
and of the Toronto Board of Trade 
survey with a view to carrying out 
a survey of postwar employment 
prospects, among employers, in the 
Toronto area, It has been learned, 
however, ‘that the Dominion De- 
partment of Labor plans to make a 
survey of all industries employing 
more than 100 workers, with a view 
to contacting employers of some 
million workers across Canada. Re- 
sults of this survey in the Toronto 
area are to be made available to 
the Council. 

TRC strongly backs up the Cana- 
dian Construction Association rec- 
ommendation that plans and specifi- 
cations for postwar projects should 
be completed as far as possible now 
so they will be ready to put into 
vperation as soon as the pace of war 
production begins to slow down. 


New Brunswick's loggers, here seen. riding substantially to the building of the United 
their produce to the mill, have contributed Nation's war capacity. 


to gather information on forest 
resources and marketing potenti- 
alities, that a school for technical 
instruction be established at the 
University of New Brunswick, that 
the University develop an adequ- 
ate extension service, that the 
powers of the Provincial Forest 
Authority be widened. 

Already, as result of the recom- 
mendations, a Forestry Extension 
Service is being organized at the 
University of New Brunswick, to 
encourage better cutting methods 
on privately owned lands by pro- 
viding information and advice to 
small forest owners. 

Industry 300 Years Old 

Nova Scotia has been producing 
lumber on a commercial scale for 


about 300 years, The earliest oper- 
ations were to provide lumber for 
ship’s timbers. 

In 1934, a provincial government 
survey of crown forest lands was 
started, and has now covered about 
a half of public holdings, Public 
holdings also have been steadily 
added to by purchases from pri- 
vate owners. The objective is to 
add one million acres to public 
lands, and more than 2,000 acres 
already have been acquired. 

A forest nursery is operated, 
and, in addition to planting a small 
acreage of burned-over Crown 
land every year, trees are supplied 
free of charge to anyone in the 
province who wishes to have trees 
for reforestation A tt or for 


hedges and windbreaks. The 
ownership of private land is di- 
vided almost equally between 
farmers and wood-using indus- 
tries. 

Recently, a forest entomologist 
was appointed to help solve the 
problem of insect pests. 

During 1943 lumber and allied 
products tut in Nova Scotia 
amounted to 380 million board 
feet, expressed in lumber measure, 
with long lumber accounting for 
over 287 million feet and pulp- 
wood 152,000 cords. It is estimated 
that, including miscellaneous for- 
est revenue, the lumber, pulp and 
paper, and other products of Nova 
Scotia’s forests, had a total value 
approaching $22 millions in 1943, 


New $4.7 $4. 750, 000 P. E. I: Ferry 


Will Help Solve Island’s Communication Problem 


Prince Edward Island officials 
contend that, important to their 
economic future, is improyement 
of communications and transport 
facilities between the Island and 
the rest of Canada. At present 
work js under way at the ship- 
building plant of Marine Indus- 
tries at Sorel, in Quebec, on a new 
$4,750,000 ferry to operate be- 
tween Port Borden, Prince Ed- 
ward Island, and Cape Tormen- 
tine in New Brunswick. 

The ferry will be 7,000 ‘tons 
gross weight, will be powered by 
eight’ Diesel electric propelling 
units or a total of sixteen engines, 
and will have electric lighting, 


lounges, smoking rooms, rest- 
aurant for the accommodation of 
250 passengers in the public 
rooms. It will carry 19 railway 
cars, 60 automobiles and 950 pas- 
sengers. 

The engines are being built by 
Dominion’ Engineering Works and 
the electrical equipment by Cana- 
dian General Electric. The new 
ferry, which will take the place of 
the smaller Charlottetown, which 
ran aground last year, is scheduled 
for completion by October of next 
year. Difficulties in getting ne- 
cessary equipment in wartime 
have been a problem and may de- 
fer final launching later than 


originally hoped for. 

Meanwhile, in certain quarters 
on Prince Edward Island, agita- 
tion is being strongly pressed for 
construction by the Dominion 
Government of an underwater 
tunnel between the Island and 
mainland as part of postwar re- 
construction work 

A problem in transport to the 
Island is the difficulty of connec- 
tions by water during the-winter 
months. The new ferry, however, 
has been planned to have tre- 
mendous extra power, sufficient 
to break through ice and keep 
communications open even in the 


severest weather. 


Dominion Government, Provincial, 
Municipal, Corporation Securities 


BOUGHT °« 


SOLD * 


QUOTED 


During the past thirty years we have underwritten the 
securities, or participated in the financing, of many of the 


leading companies of the Maritime Provinces. 


We are 


interested at all times in marketing Maritime securities. 


EASTERN SECURITIES COMPANY, LIMITED 


Incorporated 1910 


JAMES MacMURRAY, 
President & Managing Director 


Offices: Saint John, Halifax, Moncton, Charlottetown, Summerside 


W. I. MacDOUGALL, 
Vice-President 
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University of New Brunswick 
Fredericton, N.B. 


Forestry 
of New Brunswick has one of the best schools of 


extending over four years and leading to the 


Engineering. 
Arts 


Room and Board in 


AA ALAASAAARBARSAASBA BASS 


The men's residence is one of the most attractive college residences 
in Canada. The Lady Beaverbrook Gymnasium completed in 1941 is 
the finest of its kind in Eastern Canada. 


Rates 


Tuition in Arts $120. Science $125. Forestry and Engineering $150. 
Residence $9.75 per week. 


For further information, write tite Regist. ar. 


NORMAN MACKENZIE 
President, University of New Brunswick 


Lunenburg Foundry’s four hundred workers are 
now largely engaged on Canadian Navy war 
contracts — plus essential jobs for ins Merchant 
Marine and the Fisheries, such as “Atlantic” 
Marine Engines, Galley Stoves, Deck Machinery 


and other fittings. 


These wartime priorities oblige us to suspend some 
of our peace-time activities, such as the manufac- 
ture of “Lunenburg” household stoves, furnaces, 
blowers and Gir-conditioning equipment. 


Wher. the war is over we will be faced with the 
big job of feeding the accumulated appetite for all 
these civilian products in the fastest possible time! 


And we'll be ready. 


But in the meantime, we are anxious to furnish 
you with maintenance and repair parts for all our 
products, and -to furnish {my other services that 
current conditions will permit. Let us know what 
you want and we'll do our best under the circum- 
stances to help you through the wartime period. 


LUNENBURG FOUNDRY CO. LTD. 


Manulacturers of Atlantic Marine Engines, Stoves end Furnaces 


LUNENBURG, N.S. 


GETS N. B, CHARTER 
SAINT JOHN, N.B. — Atlantic 
Wholesalers Ltd. has been incor- 


poratéd under a New Brunswick | 


charter, with authorized capital ot ' 


$950,000, and has acquired control 
of two leading wholesale grocery 
firms in the Maritimes—Eastern 
Hay & Feed Co. Ltd., of Sackville, 
N.B., and Jones-Schofield-Hathe- 
way, Ltd., of Saint John, N.B. 


Halifax 


» « - a large department store, located at the 
head of the North West Arm, is a favourite 
shopping centre. Its carefully tended lawns and 


flower gardens . . . its view of tree-clad hills and 


sparkling waters ... and its merchandise of the 


same high standard as Simpson stores throughout 


Canada . . . have all contributed to its 


development. 


Simpson Eastern Limited, Halifax 
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Building -- Building 


for Victory 


for Peace 


Having completed ‘over two hun- 
dred miles of Highway Construc- 
tion and Paving in Nova Scotia and 
Prince Edward ‘Island, we \are 
proud that our organization was - 


entrusted with 


the following 


National Defence Projects in con- 
nection with Canada’s War Effort: 


HALIFAX ° 

Airforce Depot Cons. 
Wartime Housing Cons. 
Weter Works Cons. 


DARTMOUTH 
Joint Service Magazine Cons. 
Water Works Cons, 


EASTERN PASSAGE 
Wartime Housing Cons. 
MAITLAND AERODROME 
PICTOU 


Wartime Housing Cons. 


Wartime Merchant Shipping 
Cons. 


SYDNEY AERODROME 


| STANDARD PAVING 
MARITIME LIMITED 


HEAD OFFICE: HALIFAX, N.S. 


1,500 H.P. COAL PLANT 
HALIFAX—A new 1,500 h.p. 
coal generating plant of the Nova 
Scotia Power Commission at In; 
verness, N.S., is expected to be in 
operation before the end of the 
summer. The plant will have two 


steam-driven turbines and two 
generators, and will replace the 
present obsolete unit at Inverness 
coal mines, as well as adding to 
supply‘of electricity available for 
the provincial government-oper- 
ated mines at Inverness, 


EXECUTOR ADMINISTRATOR TRUSTEE 
A Complete Trust Service > 
General Trust and Executor 
Corporation 


]. R. Machum 


E. L. MacDonald 
President 


Manager 
General Trust Building, Barrington at Prince 


* There is great security in 
knowing just what lies be- 
neath the surface of things 
and particularly is this true 
with ranges. A Record range 
is good clean through be- 
cause each one is built of 
only the best materials and 
by skilled men who take 
pride in their work. 


Fine new lines, now as 
always, are backed by this 


Company's policy of. mak- 
ing Saar figeid a Lasting 
Record. 


Heaters 
Furnaces 


Record Stove & Furnace Co. Ltd. - Moncton, N.B. 
Stove Makers for 89 Years 


ITS SHIPS FORVICTORY 


THOMPSON 
a UIPUSt ALS 


ACHINERYCO.LTO 
on x S 


Mineral Resources 


Full Potentialities Still Unexplored — Coal an 
Important Product Both in Nova Scotia and 


New Brunswick 


The minéral resources of the 
Maritime provinces never have 
been fully explored, but mining 
already has become an important 
industry. An unusually wide range 
of mineral formations are found in 
the eastern Canada provinces; and 
potential income from mineral de- 
velopment is believed enormous. 

The value of mineral products 
in New Brunswick at present 
amounts t6 $4 millions annually, 
with chief products coal, oil, na- 
tural gas, gypsum, stone, clay 
products, peat moss, iron and 
manganese. 

This province's coal industry is 
centred along the northern shore 
of Grand Lake, in the central part 
of the province. Output is 400,000 | 
tons annually, valued at $2 mil- 
lions. Only one seam is now 
known, and the coal is won by 
stripping off the overburden where 
it is less than 20 feet thick and by 
mining the deeper parts. Coal re- 
serves in the Grand Lake basin are 
estimated at 58 million long tons, 
and in addition there are a number 
of un-proven coal lands in other 
parts of the province. 

The Stoney Creek oil field in| 
this province, located west of the 
Petitcodiae river, just south of 
Moncton, yields about 55 million 
cubic feet of natural gas and one 
million gallons of- crude oil an- 
nually, valued at $172,675. The gas 
is used for industrial and domestic 
heating in the Moncton area. No 
deep drilling has yet been at- 
tempted. 

Not far from the oil activities, 
at Hillsborough, some 60,000 tons 





| 


of gypsum are being produced an- 
nually. In addition to the large re- 
serves in this area, important re- 
serves are known to exist else- 
where in the province. 

Last year Dominion Steel & Coal 
produced 100,000 tons of iron ore 
from deposits near Bathurst, but 
has since closed down these oper- 
ations with resumption of ship- 
ments from the company’s Wabana 
mines in Newfoundland. Investiga- 
tions now are under way of exten- 
sive iron ore deposits elsewhere 
in the province, 

Two companies in the province 
jhave been engaged in development 
of peat mass deposits, which cover 
an area of approximately 45,000 
acres, with a depth of 20 or more 
feet. The peat moss in the prov- 
ince is among the finest in the 
world. 

Gold and silver have been found 
in widely scattered localities, but 
chief attention now is being given 
to investigating extensive lead- 
zine-copper-silver deposits. Anti- 
mony is now being mined in the 
province, and potentialities of nu- 
merous other mineral ores are now 
being explored. 

“Mining in the Forefront 

In Nova Scotia, mining is one 
of the most important industries, 

Coal reserves in the Sydney area | 
are estimated as sufficient to per- | 
mit production of 5 million long 
tons of,coal a year for 200 years. 
There is at present a market for all 
coal the province can produce, but 
output has declined this year due 
to labor shortage. Coal produc- 
tion in 1943 exceeded 6 million 


Company Reports 


8 ’ e . 
Tip Top Tailors 

52 weeks ended: Jan, 1 
Earned per share: 1944 

Pref. excl. refund, . $11.19 

Pref. incl. refund. .* 21.36 

Common, excl. ref. 0.34 
« Common, incl. ref. 1.18 


Paid: ; 
7.00 7.00 
.30 45 
$1,980,217 $1,787,640 
(Previous year figures bracketed below.) 

Tip Top Tailors and Canadian 
subsidiaries report net profits for 
the 52 weeks ended Jan. 1, 
(Jan. 2, 1943) amounting to $110,126 
($172,606), after all charges, in- 
cluding $93,383 ($122,646) for de- 
preciation, $625,000 ($376,000) for 
income and excess profits taxes, 
and $75,000 for contingencies (in 
the previous year, $150,000 was 
allowed as provision against future 
depreciation in inventory values). 

Current assets dropped to a total 
of $2,983,516 ($3,479,604), due chief- 
ly to lower inventory values at 
$2,020,195 ($2,429,888) and lower 
accounts receivable. Cash and in- 
vestments increased to $332,326 
($253,217). 

Current liabilities also dropped to 
$994,299 ($1,691,964). Only bank ad- 
vances outstanding were $203,686 
for purchase of Victory Bonds. 
Earned surplus at year’s end stood 
at $745,596 ($704,913). 


Tuckett Tobacco. 


Years ended March 31: 1944 


1943 
Earned per share: 
$23.08 


Pref. excl. refund .. 
Pref. incl. refund. .. 
Common. excl. ref. . 
Common, incl. ref. . 
Paid per share: 
Preference 
Common 11.00 9.00 
Workng capital $2,297,667 $2,210,552 
(Previous year figures bracketed below). 
Net profit of Tuckett Tobacco Co. 
for the year ended March 31, 1944, 
amounted to $461,538 ($456,894), after 
taxes of $508,708 ($541;559) of which 
$53,611 ($50,856) was refundable, 
Little change in balance sheet 
position took place, with the excep- 
tion of the investment of a portion 
of last year’s cash balance of $303,- 
590 in Dominion Government 
securities, leaving the total of cash 
at $13,898 and bringing securities to | 
$277,477 ($29,270). Inventory of raw 
leaf, supplies and goods in process, 
at cost, and advances for leaf pur- 
chases rose to $3,107,017 ($2,919,}45). 


Hunt’s Ltd. 


Dec. 26 
1943 


$2.44 


Dec. 27 
1942 


$0.78 
2.97 0.90 

1.00 nil 

Working capital $128,576 $62,163 

(Previous year figures bracketed below.) 

Hunt's Ltd. reports net profit for 
the year ended Dec. 26, 1943, of 
$82,014 ($26,182) after all deduc- 
tions, including taxes of $103,000 
($42,000) and depreciation of $61,- 
945 ($65,514). Refundable portion 
of the tax amounted “to $18,000 
($4,000). 

Sales increased 17% over previ- 
ous year, to total $1,956,377. Harry 
W. Hunt, president, stated that re- 
sults of operations for the first 16 
weeks of 1944 justify the anticipa- 
tion that the $1 dividend will be 
continued. 


Of current assets totalling $387,293 


Years ended: 
Earned per share: 
Excluding refynd. . 


Outside our plant only the Federal authorities 
know the compleje figures of our war effort. 


These figures tell a patrioti¢ story and one of 
which any. yard might well be proud. 


Having built up a fine Navy of now formidable 
proportion, Canada can look with confidence 
to such qualified plants as Thompson Brothers — 
Machinery Company in times of peace to help 
maintain this splendid National asset. 


hompton 


Bros. Machinery Co., in 


Liverpool, Nova Scotia 


P 
1944 


($200,874), $206,512 ($88,145) was in 
cash and Dominio bonds, $140,683 
($76,280) in inventories. Current 
liabilities amounted to $258,717 
($138,711) including a secured bank 
loan of $25,000. 


*Fraser Cos. 
Years Ended Dec, 31: 1943 
Earned per share: 
Excl. refund. EPT ., $1.90 
Incl, refund, EPT ., oa 
ni 


(1942 figures bracketed below.) 

Following determination of stand- 
ard profits and assessments for tax 
purposes to the end of 1942, Fraser 
Cos. Ltd. has issued revised earn- 
ings figures for 1943 with com- 
parisons. The revised statement 
shows net profit for 1943 at $706,- 
679 ($335,368), after including in 
profits before taxes an amount of 
$1,156,000 arising through a change 
in the basis of valuation of pulp- 
wood and lost for the past year. 

Before ,deducting reserves ond 
taxes, and before including above- 
mentioned inventory adjustment in 
1943, profits. were $3,078,179 for 1943 
against $3,324,890 ‘in 1942, $2,871,083 
in 1941 and $974,197 in 1940. 

In further explanation of the size 
of the tax provision in relation to 
final net profit after taxes (the 
1943 tax provision, for example, was 
3% times net profit after taxes), it 
is pointed out that for a number of 
years, subject to a modification in 
1943 as indicated in the annual re- 
port to the shareholders, pulpwood 
inventories were valued on the last- 
in, first-out method, but for taxa- 
tion purposes the company has 
throughout been obliged to adhere 
to the lower of cost or market basis 
of valuation of inventories and the 
taxable income has always been 
computed on that basis. 

The tabulation breaks down tax 
provision of $2,558,500 in 1943 into 
$1,969,000 ‘(including $210,725 re- 
fundable) plus $589,500 “additional 
provisions,” with comparable sub- 
division in previous years. The “ad- 
ditional provisions,” totalling $1,- 
294,432 for the four years ended 
Dec, 31, 1943, comprise mainly ex- 
cess profits taxes potentially appli- 
cable to the amounts claimed in 
respect of reserves for future 
depreciation in inventory values al- 
lowable under the Excess Profits 
Tax Act, as these reserves are liable 
to be subject \to excess profits tax 
when utilized or when the Act 
ceases to apply. 


East Kootena 
Years Ended Mar. 31: 19 
Earned per share: 
Preference 
Common nil 
No dividends paid. 
Working capital deficit $1,555,915 $1,649,838 
d—Deficit. 

(1943 figures bracketed below.) 

East Kootenay Power Co. reports 
for fiscal year ended March 31, 
1944, gross revenues at $750,381 
($732,911), but this gain was more 
than offset by increased operating 
expenses due largely to fuel and 
maintenance expenses of the steam 
plant at Sentinel which had to op- 
erate continuously since August, 
last, to help offset the reduced out- 
put of hydro-electric plants because 
of the lowest water conditions in 
years. After provision for bond in- 


1943 


| terest, depreciation, pension fund, 


reserve for doubtful accounts and 
income taxes, there was left a net 
loss of $3,219 ($9,569 net profit). 

During the past year the company 
redeemed and cancelled for sinking 
fund purposes $23,000 par value of 
first mortgage bonds. 


Beatty Bros. Acquires 


Plant in Maritimes 

Beatty Bros, Ltd. with head 
office in Fergus, Ont., has pur- 
chased the Spencer Foundry Co., 
at Penetanguishene, N.B., manu- 
facturers of stoves, heaters and 
self-feeding boilers. The purchase 


4 includes the plant, equipment and 


goodwill. Beatty Bros., which owns 
warehouses in Saint John, N.B., 
plans to improve and expand the 
Penetanguishene plant, which is 
now largely engaged in producing 
parts for ships, and munitions, 


Ready to help battle Nova Scotia's housing shortage is this war- 
active lath mill. 


short tons, the lowest output since 
1933, 

Nova Scotia has considerable 
gold ore, but due to the war pro- 
duction activities are now being 
continued by only two companies. 
One gold mine ,was closed last 
year, and exploration work has 
ceased completely. 


Malagash Salt Co. shipped 47,780 
tons of salt last year, but produc- 
tion declined from the year be- 
fore, to 44,606 tons, due to labor 
shortage. In 1942 production was 
45,962 tons. The salt is mined in 
solid form, and impurities are re- 
moved by hand. Limestone is pro- 
duced intermittently on Cape 
Breton island. Output in 1943 was 
244,438 tons. 


Gypsum production continues 
curtailed, due to wartime restric- 
tions. Gypsum output in Nova 
Scotia last year totalled 190,228 
tons, Other minerals produced in 
the province include’ dolomite, 
granite, sandstone, grindstones, 
fireclay, silica, barytes, crushed 
stone, diatomite and clay products. 


How Printing 


, Hes the Audience 
and the Facilities 


CHNS is the HOME radio station of the biggest single market 
of the Maritimes — that of Halifax and its mounting popu- 
lation and diversified war activities. CHNS also omnbletehs 
covers two-thirds of the licensed radio owners of the province 
of Nova Scotia. This intensified and directive power in the 
great Halifax-Nova Scotia market offers you COVERAGE 
THAT COUNTS — coverage where population is thickest — 
where selling is most profitable. ; 


CHNS also has the finest facilities for both transcribed and 
live talent shows of any’ independent station in Canada. We 


particularly invite enquiries as to live talent possibilities on 
this station. 


- Maritime Bicuidcistliig Co. Ltd. 


Wm. C. Borrett, Managing Director 
- _ Broadcasting House, Halifax 
Representatives: All-Canada Radio Facilities, Ltd. 
Dom. Square Bidg., Montreal — Victory Building, Toronto. 


“Windsor Wear” 
for Men 


“Evangeline”. 
for Women 


UNSHRINKABLE UNDERWEAR 


NOVA SCOTIA TEXTILES Limited 


Underwear Manufacturers. 
WINDSOR, NOVA SCOTIA 


~~” 


Came to Canada: 


HE printing press came to Canada in 1752 when John Bushell, a Boston 

printer, decided to move his printing-office up the coast to Halifax, where 
the British had established a settlement only three years before, making it a 
base from which to attack the French stronghold at Louisbourg. Bushell’s 
printshop was located at the corner of Argyle and Sackville Streets, from 
whence he published the first issue of his newspaper: ‘The Halifax Gazette”, 
on March 23, 1752. This pioneer newspaper has been published continu- 
ously ever since, latterly, as “The Royal Gazette”. 


John Bushell thus became Canada’s First Printer and founder of not only 
the first newspaper in Canada, but the oldest existing newspaper in North 
America. It is also interesting to record that The Halifax Herald and The 
Halifax Mail are located.today. on the very site of Bushell’s shop, where the 
first newspaper in British North America was published nearly two hundred 


years ago. This fact is attested on a tablet erected thereon by The Nova Scotia 
Historical Society. 


Net Paid Circulation for 6 months 
ending March 31, 1944—80,521 


THE HALIFAX HERALD ano THE HALIFAX MAIL 


Two of Canada’s Great Newspapers 


E. A. WILLIAMS, Representative, MONTREAL and TORONTO 
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Halifax Tests Tax Rights 


Proposed: Levy on CNR May Set Precedent 


Appeal of the Canadian National 
| Railways 


1 always been in the name of the) 


| of government enterprise into vari- 


against a $250,000 business | King in right of the Dominion of | ous phases of business and indus- 


| tax bill levied by Halifak,; N.S.,| Canada, the Federal Department of | trial activity, will be legally sub- | 
| against the CNR in that city, may | Justice is representing the CNR in| ject to municipal taxation. 


/ result in a test case which will de- 


appealing against the new assess- | 


Postwar relation of Crown-owned | 


; termine the right of municipalities; ment before the Halifax Court of munition plants to the municipali- 


‘in Canada to levy taxes against | 


Crown property which is being 
used directly for government pur- | 
| poses, such as post offices or gov- 
ernment departmental agencies. 
Claiming that acts passed by the | 


Tax Revision, 

From this court a stated case will | 
go to the Nova Scotia Appeal Court. 
Whatever its decision, the issue will. 
not be accepted by either side until 
it has been argued before both the | 


| ties in which they are located may 
be determined by the result. At 
| present these industrial plants are 
exempt from municipal taxation. 
Wartime housing properties in dif- 
ferent cities and towns of Canada 


legislatures of Nova Scotia and New | Supreme -Court of Canada and the; pay for municipal services on the 
Brunswick, by which the cities of | Privy Council. 


Halifax and Saint John are taxing 
| prope rties of the Canadian National 
_ Railways in those cities, are ultra 
| vires, because titles to the proper- 
ties which are being assessed have 


EXCELSIOR 
RS | 2 


A STRONG CANADIAN a 


With their 


famous pre-war 


tread designs, 
now obtainable 
in synthetic 
rubber for 


essential 


wartime service 


$3. Cable Cord 

Tires. But remem- | 

ber, tires will not ¢ 

be plentiful in 

1944. So keep driv- 4, 

ing inside the pre- & 

scribed speed limit + 

e+.Ctoss - switch your | 

tires occasionally ... 

eatery umeaen inflated 
- and, above all, have your 

tires 


Makers of 


regularly checked by a Dunlop dealer. ons 


DUNLOP - 


Lore 


“THE WORLD'S FINEST TIRES” 


NIGHTMARE for ‘Hitler and Tojo 


@ Hitler's and Tejo’s dreams of 
power have turned into a nightmare 
of fear. Fear of the ever-increasing 
cataract of power that is pouring 
from the rivers and lakes of Canada 
and allied countries. 


At Shipshaw, power harnessed by. 


the skill of Canadian engineers 
flows through to keep the tremen- 
dous aluminum plant at Arvida 
working at full capacity. The might 
of Niagara serves the war needs of 
Ontario. Throughout ,the country 
more and more electrical energy is 
being fed into the factories that are 
turning out the tools of victory. 


Never before in the nation’s history 
has it been so vitally important that 
boilers, turbines and generators 
keep working safely and without 


let up. A flaw in a huge shaft such, 


as those at Shipshaw or Niagara 


Covers: Boilers o Pressure Vessels o Steam, C=: <22 0 


could cause almost as much destruc- 
tion as did the R.A.F. raid on the 
Mohne Dam. 


To detect flaws before they have 
thé chance to do damage, is one of 
the jobs of The Boiler Inspection 
Company. More than ever before 
in its 69 years of service to Cana- 
dian industry is the job done by the 
Company vital to the safe prosecu- 
_ tion of the country’s business. 


Throughout Canada, Boiler Inspec- 
tion Company engineers are con- 
stantly on. the job, striving to seek 
out hidden menaces to production, 
to avert accidents and to keep the 
power flowing. 


Your insurance agent or broker 
will explain why more than half of 
all the premiums paid to the 23 
companies writing engineering in- 
surance in Canada are paid to The 
Boiler Inspection Company alone. 


iesel Engines @ Turbines @ Electrical Equipment 


The Boiler Inspection and itachi -— 


of Canada 


Piel 4— BANK 
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;and mapping residential, 
' cial, industrial and depressed areas. 


Final disposition of the case will 
be watched with interest by évery | 
municipality in Canada, state offi- 
cials of the Canadian Federation of 
Mayors and Municipalities, The re- 
sult of the case may determine 
whether many recent emanations df 
the Crown, ee ae extension 


Nature Helps" 


Renew B. C.’s 


Forest Areas 


“Patch” Logging En- 
sures Timber Areas Re- 
seeded 


From Our Own Correspondent 

VANCOUVER.—As a result of the 
success achieved by several large, 
progressive logging companies in 
British Columbia, the conviction is 
growing that the best means of per- 
petiating the commercial forests of 
the west coast is to help nature. 

Artificial replanting of the vast 
coastal forests would cost many 
fortunes and might in the end re- 
sult unsatisfactorily because the 
cost would be so high as to make it 
difficult for B. C. forest products 
to hold their own in the keenly 
competitive markets of the world. 

True, it may be found necessary 
to replant artificially some areas 
where natural regeneration has not 
succeeded, and this is being done, 
but*as a general rule nature has the 
job of reforestation well in hand; 
all nature needs is a little encour- 
agement. 

One organization that has been 
getting good results simply by 
using a little common sense in this 
regard is that of H. R. MacMillan 
and his associates on Vancouver 
Island. This company is now oper- 
ating in an area of forest repre- 
senting an area of about 70 square 
miles. The logging is being done in 
“patches” of 150 to 300 acres in ex- 
tent. Care is taken to leave between 
the patches a sufficient stand of 
mature timber to provide seed. 
After four or five years or more the 
seed has been sown and 
patches that were denuded by log- 
ging operations are green again 
with a new forest that will be of 
commercial size in another 60 or 
more years. 


Working Out Well 


That natural reforestation is 
working out under this. method is 
proved by an examination of the 
cut-over areas. Patches logged five 
years ago are now covered with 
young trees two, three or four feét 
high. By actual count 1,300 to 1,700 
saplings per acre were found. 
According to foresters, 250 to 1,000 
young trees per acre is considered 
the nucleus of a heavy stand of 
timber. 

In tracts cut 15 years ago there 
is a similar density of new growth, 
with the trees now 20 or more feet 
high. After that age the trees be- 
gin to grow at the rate of two feet 
or more a year, according to rain- 
fall and other conditions, and at 
the same time they throw seed to 
cover adjoining areas. 

The areas that are logged are 
clear cut; ‘that is to say, every piece 


| basis of specific contracts drawn up 

between the individual municipali- 
ties and the Crown company. The 
| exact legal relation and the respon- 
sibility for municipal taxes may be 
affected by the decision. 


Claimed Exemption 


When legislation providing for 
the taxation was proposed to the 
Local Bills Committee of the Nova 
Scotia Legislature last spring, it 
was opposed by Henry C., Friel, re- 
gional counsel for the CNR, at 
Moncton, N.B., on the grounds that 
the CNR was an emanation of the 
Crown and as such wes subject to 
tax exemption under the B.N.A. 
Act on all land and property. The 
legislation, he claimed, imposed in- 
direct taxation on the Crown as the 
railway property involved was 
originally part of the pld Inter- 
colqnial Railway, a Crown company 
which became the property of the 
Federal Government at the time of 
Confederation. The CNR did not oc- 
cupy the properties, he maintains; 


it only managed them for the 
Crown. 


Halifax City Solicitor’ Carl P. 
Bethune, argued that the city was 
merely trying to obtain what mu- 
nicipalities in other parts of Can- 
ada already had from the Canadian 


the]. 


of timber is taken’ and the material |. 


that cannot be used commercially 
is burned, In some cases, where 
conditions ¥ are suitable, some of this 
debris may. be used for pulping 
purposes. 


Not As Bad As It Looks 

True enough,-when such logging 
has taken place, the ground is left 
absolutely barren and to the un- 
practised eye it might seem as 
though the loggers have lived up 
to the unfortunately popular con- 
ception and “wrecked” the forest. 
But if the seed trees are left, the 
scene in a few years is a reassuring 
one. The forest has an amazing 
wWecuperative power and, if given a 
chance, soon replaces itself. 

This is not “selective logging” in 
the sense that individual trees are 
cut and taken out of the woods, as 
is satisfactorily done in areas where 
topography is favorable to such an 
operation and the trees are not so 
large as those which occur in the 
west coast forests. 

The size pf the timber on Van- 
couyer Island, for instance, makes 
it’ pecessary to use the high-lead 
system; any other form of logging 
would not be ‘economic, according 
to the practical. operators. 

Meanwhile the experiments in 
patch logging are extensively inter- 
esting in that. they demonstrate that 
there need be no fear of timber 
famine in a country which is better 
suited to growing forests than any 
other crop—in a country which is 
far more dependent on forest pro- 
duction than anything else as a 
source of payrolls and industrial 
activity. 


Seek Master Plan 
For Greater’’Peg 


From Our Own Correspondent 

WINNIPEG. — Suburban munici- 
palities have §oined this city in the 
setting up a new Greater Winnipeg 
Metropolitan Planning Committee, 
under chairmanship of City Alder- 
man Jacob Penner. Prof. Milton S. 
Osborne, University of Manitoba, 
and vice-president of the Royal 
Architectural Institute of Canada, 
has been invited to become project 
director. The new body advocates 
separate town planning councils for 


each community but is taking the}: 


lead in surveying population trends 
commer- 


Findings, it is hoped, will afford a, 
basis for adequate zoning ordinances | 
ind a metropolitan master plan for 
long-term construction and recon- 
struction, including housing, traffic 


' arteries, utilities, parks, etc. 


‘ 


‘ 


“| 


National Railways. The CNR 
solicitor pointed out that in other 
provinces the taxes were against 
the old Canadian Northern and 


Grand Trunk properties which, al- 


though operated by the Canadian 
National Railways, were still pri- 
vate companies. 

Similar arguments were present- 
ed in connection with the legisla- 
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THE BUYER (N THE 
STORE EXPLAINED 
THAT... 


DIRECT ACTION 
TO HOLD PRICES 


‘ When prices were frozen in 


tion passed for the City of Saint 
John by the New Brunswick legis- 
lature. In both cases the bills were 
passed by strong majorities. The 
City of Saint John will collect $75,- 


Canada two and a half years 
ago the W.P.T.B. realized that 
a negative policy was not 
enough. Active steps were 
taken to secure supplies of raw 
material and help Industry to 
reduce production costs. We 
are benefiting now from that 
foresighted policy. 


JOHN LABATT LIMITED 


Lendon Ceneda 


‘ 


000 a year if the right to assess the 
CNR is maintained, but is .taking 
no action until a decision has been 
given on the Nova Scotia legisla- 
tion. 


Vital Factor in Present and Post-war Plans 
of the Pulp and Paper Industry 


Today research plays a more important part than ever in the 
operations of the pulp and paper industry. Not only has research 
solved many wartime manufacturing problems and found new and 
effective ways to maintain production at high levels, but research 
will play a vital part in the industry’s post-war operations as well. 


An excellent example of such research work is seen in our mill 


at Bathurst. Bathurst chemists have overcome many difficulties 
arising from the exigencies of war; Bathurst engineers have been 
able to increase plant efficiency and output to meet current 
demands’for pulp and paper. And these men constantly look to 
the future, too; for in their untiring efforts will lie the answer 
to many a post-war production problem. 


When you think of the great part which the pulp and paper 


industry is playing in Canada’s war effort, remember that the 
technicians, as well as the mill workers and woods men, are 
fulfilling a vitally important role—a role of inestimable value 
today and one which will prove equally valuable tomorrow. 
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Kerr-Addison .. Mine of Future 


Ma jor Possibilities Await Postwar Development 


By GORDON M. GRANT 
Axiomatic in gold mining is that 
the value of any gold mine is de- 
termined by the tonnage of ore 
available and the average grade of 
that ore. From that standpoint, 
Kerr-Addison Gold Mines today 
presents pleasing prospects for ex- 

pansion in the postwar period. 
While manpower shortages have 
necessitated successive reductions 
in daily milling rate from capacity 
of 2,100 tons daily to the current 
1,125 tons, operations have been 
kept carefully in balance and suf- 


ficient development has been pos-/|! 


sible in the past year to indicate 
that the Kerr-Addison mine picture 
is still broadening out, that tonnage 
and average grade of ore are both 
showing betterment as work pro- 
gresses to depth. 

Big Ore Measure Shown 


On Dec. 31, 1943, ore reserves of 
the Kerr-Addison mine above the 
1,450-ft. level totalled 8,244,236 tons, 
averaging 0.2002 oz. gold per ton. 
At the same date, 2,988,749 tons of 
ore had been drawn for milling 
from above the 1,450-ft. level. Com- 
bining tonnages, a grand total of 
11,232,985 tons of ore had been 
placed in sight above the 1,450-ft. 


level to the end of 1943—or an aver- 
age of 7,747 tons of ore per vertical 
foot. 

How the mine is broadening out 
at depth is shown clearly by ton- 
nages of ore per vertical foot at 
specific lower horizons. At the 
1,450-ft. level, development has dis- 
closed or indicated 12,000 tons of 
ore per vertical foot, with possibili- 
ties of further ore at this horizon 
by no means exhausted. 


Over 11,000 Tons Per V. F. at 2,500 


Moving to Kerr’s deep explora- 
tion horizon—the 2,500-ft, level—in 
excess of 11,000 tons of ore has now 
been indicated on a per vertical 
foot basis. It is anticipated that this 
tonnage will be augmented sub- 
stantially as further work is com- 
pleted along the extensions of pres- 
ent ore bodies and to the north. To 
date, drifting has been advanced 
1,500 ft. west and 1,800 ft. east with 
a distance of 700 ft. to be traversed 
to reach the east boundary. Work 
carried out has shown depth con- 
tinuity of the main ore structures 
both as regards tonnage and grade. 

Grade Definitely Higher 

In fact, as far as grade is: con- 
cerned, depth has given strong in- 
dication of a marked improvement 


EAST AMPHI GOLD MINES LIMITED 


INFORMATIONAL BULLETIN ON REQUEST 


E. H. POOLER & CO. 


Members The Toronto Stock Exchange 


302, BAY STREET 


ADel. 4902 


TORONTO 


FOR SALE 


40-acre drilling site located L.S.D. 2, Sec. 
13, Twp. 19, R. 3, W. Sth M., Turner Valley, 
in proven area. Offsets Lion-Sunray No. 


2 and No. 3 wells. 


For further particulars enquire 


LION OILS LIMITED 
328a-8th Avenue West, Calgary, Alberta. 


are switching to 


Canada’s 


Sweet and 
Cool in any Pipe 
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Deuelonment Essentials 


Critical and protracted study convinced 
Carlton Securities at the turn of the year 
that the Bourlamaque Area of North- 
western Quebec possessed many advan- 
tages over other fields to interests engaged 
in seeking new gold mines. 

The entire area is traversed by railways, 
highways and power lines, is favorably 
situated with respect to abundant and 
skilled labor and is relatively close to 


centres of industry. 


Thorough governmental geological sur- 
veys, the proven adaption of geophysical 
methods of determination to the rock 
structures and an abundance of technicians 
conversant with the field and skilled in its 
development, places exploration on a high 


plane of efficiency. 


These are conditions which Carlton 
Securities consider essential to mine-mak- 
ing with the Public’s funds. 


Carlton Seeurtties 


Members Ontario Security Dealers Association 
Victory Building — 80 Richmond St. West 


TORONTO ADelaide 5093 


ONTARIO 


in average gold content. Whereas 
the ore reserves above the 1,450-ft. 
level averaged .2002 oz. gold per ton 
at the end of 1943, ore showings at 
the 2,000-ft. horizon show an aver- 
age grade of 0.234 oz. gold per ton 
after allowing for 10% dilution. A 
grade of 0.234 oz. gold. works out at 
$9.01 a ton, with gold at $38.50 an 
ounce, and compares with average 
recovery of $6.20 a ton for the first 
quarter of the current year. 

A point of interest is that ore 
mined and milled at Kerr-Addison 
has, in practice, always tended to 
show a. higher recovered value 
than was indicated by sampling in 
the mine. 

Over Ten Years’ Ore Definite 


Translating indicated tonnages of 
ore into mill feed available on the 
basis of years’ requirements re- 
veals Kerr-Addison as unique in 
the annals of Canadian gold mining. 
Treating a capacity tonnage of 2,100 
tons of ore per day, the company 


Company Reports 
Little Long Lac 


Years Ended Dec. 31: 1943 
Earned per share $0,056 
Paid . 0.04 
Working capital ..... $925,876 
Ore reserves, tons «++. 566 
Grade, 0Z., @U. sess 354 
Tons 88,890 
Average recovery .. $11.52 


(1942 figures bracketed below.) 


With shortage of labor bringing a 
further drop of 26,900 tons in ton- 
nage milled and grade off about 
$1.50 a ton, Little Long Lac Gold 
Mines profit showed further con- 
traction in 1943 to $103,865 ($296,- 
194). ' 

On the 15th level at 2,050 ft. a 
crosscut is being put to the west 
and north to explore a. fold in the 
iron formation as advised by a spe- 
cial report of John A. Reid, consult- 
ing engineer. Most of the favorable 
area is 2,000 ft. away and a yéar’s 
time will be required to reach it. 
The internal shaft has been com- 
pleted for two new Jevels, the 21st 
and 22nd. Crosscutting at the first 
has shown width and values simi- 
lar to the level above. 

In addition to $67,029 of listed 
shares with $124,036 market value 
included at book value in working 
capital, company has sundry invest- 
ments -totalling $138,296, part of 
which represents debentures. 


Castle-Trethewey 


Years Ended Mar. 31; 1944 1043 
Earned sha $0.061 $0.058 
No divi 


sees $3,931,157 $3,576,802 
 Satetanainig’: *2,100;002 "2:700,008 


td $191,- 
112 ($180,863), net. profit of Castle- 
Trethewey Mines the year ended 
Mar, 31, 1944, was slightly higher at 
$164,437 ($157,872) without provid- 
ing for depreciation on buildings 
and equipment at the company's 
property not now in operation. 
Increase in working capital shown 
above reflects disposal of shares 
and advances to Omega Gold 
Mines. Of the Omega disposal, 
President J. P. Bickell states “the 
expectation that in the course of 
stoping and development, higher 
grade ore_occurfences would be en- 
countered, was never realized.” Un- 
der the offer accepted, $100,000 was 
received for the Omega share in- 
terest and an additional $150,000 was 
received for the company’s claim for 
unpaid advances. 


Gunnar Gold 


Including $34,738 profit on invest- 
ments in revenue, Gunnar Gold 
Mines realized a 1943 $14,158 net 
profit compared with a 1942 loss 
of $15,971. i 

Deducting $11,731 current Mabili- 
ties from $641,450, current assets, 
working capital was $629,719 or 
over 23% cents a share compared 
with 21.4 cents a share the previ- 
ous year. 

Included in current assets at the 
end of 1943 was $588,525 of market- 
able securities with $572,406 mar- 
ket value. This included $450,000 
of Dominion bonds. ; 

Plans call for maintenance of a 
strong financial position pending a 
return to more normal mining con- 


h { e oe g 
Concentrates 


Anglo-Rouyn Mines, successor to 
Pontiac Rouyn Mines, reports values 
up to $12.36 per ton from iecent 
drilling. This value was gecured 
in hole No. 6 in the new series 
which cut 11.1 ft. of core for a true 
width of 6 ft. Hole No, 2, 260 ft, to 
the north, returned $10.50 per ton 
across a vein width of 7 ft. No. 5 
hole returned $6.80 across 3 ft., 
while similar results are said to 
have been secured in other holes. 

. a o 


Jensen Yellowknife Gold Mines 
is currently engaged in a program 
of stripping and trenching prepara- 
tory to diamond drilling. A zone is 
said to have been traced for a length 
of at least 1,500 ft., showing quartz 
with widths of 6 ft. The quartz is 
reported well mineralized. The 
property is located south of Ptar- 
migan. 

. 

Porcupine Southgate Mines has 
been, formed as a consolidation of 
some 50 claims in Deloro twp., Por- 
cupine area, Ont. Ground’ taken 
over includes the Walker, Fuller, 
Golden Sceptre, Deladam and Elec- 
tra groups, it is stated. Prospecting 
and a geological survey are to be 
followed by diamond drilling. 


* * 


DMS Plans to Buy 


300 Motor Buses 


Department of Munitions & 
Supply has disclosed recently 
plans to purchase 300 motor buses 
in the United States this year for 
re-sale to essential transportation 
services in Canada. It is estimated 
that the total cost of the buses 
will not exceed $3.6 millions; also 
that deliveries of the equipment 
are to be made during this year 
and early next year, 


would mill 766,500 tons of ore a 
year. On this basis, reserves proved 
at the end of 1943 were equivalent 
to 10.76 years milling requirements. 


Little work has yet been done in 
the big block of ground between 
the 1,450 and 2,500-ft. horizons. But 
the fact that continuity of upper 
level ore bodies has been disclosed 
at the 2,500-ft,. horizon appears in- 
dicative of a substantial tonnage of 
ore on levels in between. 


Assuming that 12,000 tons of ore 
per vertical foot will be found to 
extend right through from , the 
1,450-ft. level to 50 ft. below the 
2,500-ft. level—a fairly logical as- 
sumption — then 13,200,000 ton 
of ore exist in the single block of 
1,100 ft. of vertical depth. This 
would bé equivalent to 17.22 years’ 
ore for milling, bringing ore avail- 
able for milling to 27.98 years’ mill- 
ing requirements down to the 2,550- 
ft. level. 


What Capacity For Future? 


In the Canadian gold mining in-| \ 
| feet, averaging 0.30 oz. gold per ton. | 


dustry numerous smaller gold 
mines have considered themselves 
justified in expanding mill capacity 
when developed ore _ available 
reached four to five years’ mill re- 
quirements. Expansion to 3,500 or 
4,000 tons daily from present mill 
capacity of 2,100 tons daily would 
thus seem entirely justified on the 
basis of known or indicated ore. 


An encouraging factor from the 
standpoint of early expansion is the 
fact that the management has re- 
duced production in order to help 
development in balance. Preparing 
a mine for major production—at say 
4,000 tons daily—is a man-sized un- 
dertaking, but the fact that Kerr 
has its main shaft down to 2,850 ft. 
means that an important initial step 
toward large scale production has 
already been taken. But regulations, 
manpower, shortages, etc., make all 
early consideration of expansion 
out of the question for the present. 
are: 

What the future may hold for 
Kerr-Addison below the present 
workings can only be conjectured. 
Over 2,000 ft. of ore, averaging 
0.234 oz. gold ‘across 58.5 feet, has 
already been opened at the 2,500-ft. 
level, the lowest opened up. The 
main fault along which the ore 
bodies occur continues persistent 


promised 


Great as is the gift which air transportation has 
made to the world today . . . bringing the peoples 
of the world closer together, expediting business 
and industry, bringing new mobility and therefore 
new opportunity to millions... a still greater 
future in the air lies ahead of us, being planned 
today by MEN WHO THINK OF ToMoRROW! 


e But let us not look so far ahead that we cannot 
see the barrier which stands before us today. There 
is a war to win... first! And the winning of the 
war calls for every ounce of energy that we, as a 


Sinking Shaft: 
At Chesterville 


Ore Search Only Lim- 


ited by Manpower Avail- 
able 


Development and exploration are 
being prosecuted as vigorously as 
the present curtailed manpower 
supply permits at Chesterville 
Larder Lake Gold Mining Co, 
Chief avenues of present endeavor 
are: ; 

Continuation of the main shaft 
below 2,400 ft. with five new levels 
planned et 1,775, 1,925, 2,075, 
2,225 and 2,375 ft, (Station. has al- 
ready been cut at the 1,775-ft. 
level ) 

Driving’of an exploratory cross- 
cut at the 12th or 1,625 ft., level to 
the northeast along the line of 
strike, a distance of 3,000 ft. to 
allow transverse drilling north 
and south to find further ore 
bodies. 

Exploration in the mine work- 
ing where best possibilities 
opening up further ore are found. 

On the 1,225 ft., level lateral de- 
velopment of the extension of the 


No. 21 ore body from Kerr-Addison | 


has indicated an ore length of 100 


This Sructure branches into two 
sections to the east with widths of 


9 and 12 ft. A raise is being driven | 


to the 9th level. 
Cut Ore Values at 12th 


From the 12th level crosscut, 500 
ft. north of the main shaft, horizon- 
tal drilling has indicated new ore 
; structures south of the contact zone. 
The core intersections are: .10 oz. 
across 15 ft.; .14 oz. across 20 ft.; 
308 oz. across 7 ft. and .235 oz. 
across 5.1 ft. Intersections occur in 
sheared carbonate structure with 
further isolated gold values to the 
north in all four holes. Opening up 
of this sector by drifting is planned 
| 38 men are available. 


| Further reduction in milling rate 
|from the present 425 tons daily is 
possible in order that mine develop- 
ment may be maintained. Proved 
lore reserves are in neighborhood 
| of 2.5 years requirements with 100,- 
1/000 tons of broken ore present 


| in the stopes. 


and strong at this horizon. Accord- 
ing to M. F. Farlie, the company’s 
consulting engineer, results of the 
2,500-foot level are “a good augury 
of what may be expected at still 
greater depth.” 


of | 


| 
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EASTERN MANAGER 


E. R. Edwards, recently appointed | 

Eastern Canada Manager of Can- | 

adian Sullivan Machinery Co., | 

Ltd., ‘with offices located at 319) 

Drummond Bldg., 1117 St. Cath- 
erine St. W., Montreal. 


Mi * s 
ining Options 
Anabie Gold Mines—By May 15 agree- 
ment, J. W. C. Cornell optioned 900,000 | 
shares: 300,000 shares at 74ac a share; and | 
200,000-share blocks at 10, 12% and 15¢ a | 
share. Authorized capital is three mil- | 
lion shares with 1,100,005 issued. j 
Ashton Longlac Gold Mines—By April 
13° agreement, Project Engineers Ltd. | 
agreed to purchase 20,000 shares at 5c a | 
share and received an option on 830,000 
more; 230,000 at 5c a share: 150,000 shares | 
at 7¥ec a share; 150,000 shares at 12'4c 
a share: 150,000 shares at 15c a share: 
150,000 shares at 20c a share. Authorized 


capital is three million shares with 1,561,- 
205 shares issued, 


Bellemac Mud Lake Mines—By May 8 | 
agreement, Samuel F. Walsh agreed to | 
purehase 100,000 shares at 5c a share and | 
received an option on a million shares: | 
200,000 shares at 5c a_ share: 100,000 | 
share blocks at 7, 10, and 12c a share with 
the balance at 15 to 27c a share. Authorized 
capital is three million shares with 1,200,- | 
005 issued. | 

Bluegrass Raymond Mines—By May 23 
agreement, George Chapman & Co. 
agreed to purchase 300,000 sHares at 5c a 
share and received an option on 1,699,995 
shares: blocks of 200,000 shares each at 
7, 10 and 12%c a share; 300,000 shares 
at 15c; 200,000 shares at 25c, with balance 
at 50c a share. Authorized capital is three 
million shares ‘with 1,000,005 issued. 

Farmers Phosphate Mines—By Mar. 17 
agreement, 3,800 shares optioned to M. F. 
Burrows at $5 a share less 25% commis- 
sion. Authorized capital ig 100,000 shares 
with 6,130 shares issued. 

Jensen Yellowknife Gold Mincs—By | 
May 23 agreement, Douglas Cooper pur- | 


chased 100,000 shares at 5c a share and | agreement, E. M. Tice optioned 1.5 million 


received an option on 900,000 shares at 5 | 
to 15 cents a share. Authorized capital is | 
three million shares with 1,000,005 issued. | 
Louvicourt 
agreement, Federal Trading & Agency Co. | 
Ltd., agreed to purchase 200,000 shares at 


; chase 500,000 


oldfield Corp.—By May 20 | a share. 


Inquiries invited regarding Canadian Industrial and Mining 

Investments. We specialize in the Dividend Paying Gold 
Mines and in new gold mining properties under present 
active and encouraging development. 
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LIMITED ° 
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TORONTO 


The Old Canadian Company. — Established 1866 


HOWARD W. PILLOW 
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CHARLES G. COWAN 
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G. HAROLD BURLAND 
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Buy War Savings Certificates and War Savings Stamps 


10¢c a share and 200,000 shares at 15c a 
share and received option on 1.6 million 
shares at 20 to 75¢ a share. Authorized | 
capital is three million shares with 1,000,005} blocks of 250,000 shares each at 15, 20. 
issued. 25, 30, 40, 50 and 75c a share. Authorized 
MacDean Mines—By Mar. 28 agreement, | capital is four million shares with 1,081,007 
Traders Securities Ltd., agreed to pur- | issued. 
shares >t 5c a share and Rocdor Mines—By Mar. 7 agreement. 
recvived an option on 500,000 shares at | 200,000 shares optioned to J. G. McChesney 
i0c g share. Authorized capitajgis three | at 5c a share and 1,550,000 further shares 
mil'fca shares with 1,300,005 issued. optioned at 8 to 98c a share. Authorized 
Merion Rouyn Gold Mines—By May 23 ae million shares with 1,321,006 
issued. 
shares. 300,000 shares at 10c; 200,000 at Wassanor Gold Mines—By June 1 agree- 
lic, blocks of 100,000 shares at 17%, 20/| ment, A. G, Fisher agreed to purchase 
and 25c a share with balance at 30c to $: | 350,000 shares at 7'sc a share and re- 
Authorized capital is 3.5 million | ceived option on 1,150,000 shares at 10 
shares with 1,150,006 issued. , to 50c a share. Authorized capital is 
Renfort Gold Mines—By May 30 agree- | three miliion shares with 1,000,005 issued. 


ment, F. J. Bailes agreed to purchase 
500,000 shares at 10c a share and received 


an option on 1,750,000 shares as follows: 


4 


It’s coming THE ROCKET EXPRESS! 


by men who think of tomorrow 


Just as the jet propelled fighting plane has come 
today, the Rocket Express will be here tomorrow, 
carrying scores of passengers through the stratosphere 


from Montreal to Mandalay faster than you would have dreamed 
possible. Luxurious, air-conditioned, sound-proofed, this jet propelled 
transport will regularly fly the airways of the world in a not too distant 
future . . . thanks to the work of Men Who Think of Tomorrow: 


nation and as individuals, can muster. 
e Look to tomorrow, yes. But today ; 
the job of producing for war, cooperate with every 
government program designed to help win the 
war, buy Victory Bonds and War Savings Certi- 
ficates with every last dollar. 


e That’s the way to make sure that Canada will 
have its future. 


ar 
ee 


stick to 


e Let’s all be MEN WHO THINK OF ToMORROW! 


THE HOUSE OF SEAGRAM 


All Seagram plants in Canada and the United States are engaged in the production of high-proof alcohol to help speed the war to a victorious end. 
High-proof Alcohol for War is used in the manufacture of Smokeless Powder, Synthetic Rubber, Compasses, Drugs and many other wartime products, 
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Higher Prices For Stocks? 


Lower Interest Structure Pushes Prices Upward 


With average yields on all classes 
of dividend-paying stocks, except 
banking issues, moving lower in 
May on the Toronto Stock Exchange 
-~average for 90 securities was only 
580% compared with 6.65% a year 
earlier — the spotlight once again is 
on the trend toward lower interest 
rates and what it means to stock 
prices. 

In the May 20 Financial Post, it 
was noted how investors endeavor- 
ing to maintain investment incomes 
had been turning more and more to 
preferred and common stocks, how 
this had resulted in pushing up 
prices of many issues, reducing re- 
turns available. The trend has con- 
tinued. 

The return of 5.57% on TSE pre- 
ferreds for May was the lowest 
reached in years, a reduction from 
the 5.61% of the previous month 
and 5.85% for May, 1943. 

Factors Behind The Push 

While the rates of return are now 
much lower on preferred and com- 
mon stocks than a few years ago, 
there appear to be two strong rea- 
sons why the present trend seems 
likely to continue. 

1. Funds seeking investment ap- 
pear as sfibstantial as ever, greatly 
excéeding the volume Victory 
Bonds have been able to absorb. 

2. Bank of Canada and Dominion 
Government authorities have de- 
cided that a continuation of easy 
money conditions is to be desired 
after the war: (a) to provide low- 
cost financing for Government in- 
debtedness and (b) to make low- 
cost money available for expan- 
sion of business enterprise after 
cessation of hostilities. 

Government Wants Easy Money 

Government pronouncements on 
interest rates so ‘far this year, by 


themselves, might be adequate ex-|: 


planation for tendency of yields to 
move lower. On Feb. 7, 1944, Bank 
of Canada directors announced a re- 
duction in bank rate from 24% to 
1%% per annum, The 2%% rate 
had previously been in effect since 
establishment of the bank in 1935. 
Governor Graham Towers declared 


HONORARY TREASURER 
W. M. Anderson, F.A.S., F.A.1.A., 


assistant general manager of 

North American Life Assurance 

Co., who has been elected hon- 

orary treasurer of the Canadian 

Life Insurance Officers’ Associa- 
tion. 


B. C. Manpower 
Shortage Acute 


From Our Own Correspondent 

VANCOUVER.—Critical shortage 
of manpower has developed in sev- 
eral British Columbia industries 
during the last few weeks, and pro- 
duction of some essential commodi- 
ties may suffer as a result. 

In addition to shortage in regu- 
larly established industries, there 
are not enough men to handle the 
growing volume of wartime freight 
being shipped to and from British 
Columbia ports on the new Park 
steamships that are now being 
operated out of the west coast. 

The regional office of National 
Selective Service in Vancouver re- 
ports orders on hand for more than 
13,000 male workers, all from essen- 
tial industry. Orders for men have 
increased by 6,000 since February. 

In addition to the 13,000 men 
needed for industry in general, the 
province is seeking 13,000 summer- 
time workers for emergency farm 
labor, such as harvesting the crops 
of the Fraser Valley, Vancouver 
Island and the Okanagan. 

Hospitals are so short of graduate 
nurses that a special survey of their 
requirements has been ordered by 
Ottawa. 

Laundries are severely handicap- 
ped, as are ice plants, fuel distribu- 
tors, shipyards and engineering 
plants. Streetcar track work . is 
being delayed throygh lack of men 
and the cities need more men for 
maintenance. 

There is some speculation as to 
whether the Canadian Government 
may find more useful employment 
for such people as the Doukhobors 
and the Japanese in interior parts 
of the province. 


Jamaica Pub. Service 
Net Again Higher 


Consolidated statement of Jamaica 
Public Service ,and subsidiaries for 
April shows operating revenues at 
$134,484, up $25,766 from year be- 
fore, and net income at $28,398 
against $21,042, in April o€ last year. 
For the 12 months ended April 30, 
net income was $285,474 compared 
with $245,745 preceding 12 months. 


(Te 


IN OMCET) 
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that this indication that the bank 
planned to continue its easy money 
policy “should be helpful in making 
plans for the future.” 

More recently—two weeks ago— 
Finance Minister J. L. Ilsley, in dis- 
cussing inner reserves of the banks, 
made an important reference to in- 
terest rate policy, Mr, Ilsley sug- 
gested that the assets of the banks 
could today be* regarded as worth 
more than at the end of 1943 “in 
the light of certain recent, favor- 
able developments, including par- 
ticularly the declared policy of the 
Bank of Canada and the Govern- 
ment to maintain a-low level of 
interest rates after the war.” 

Yields still Lower in U. K. 

With yield on TSE dividend-pay- 
ing common shares down to 5.44%, 
it might be thought that yields 
might be close to bottoming out, 
that investors might not want to 
take the hazard of buying into com- 
mon stocks for very low yields. 

Experience in the United King- 
dom, whose markets in many ways 
seems to have led those in New 
York and Canada, suggests that 


common stock yields can go still 
lower—i.e., that stock prices can go 
considerably higher, forgetting for 
the moment possibilities of in- 
creased earnings, lower taxes, and 
other outside factors. 


In the United Angee, the Lon- 
don Financial News Index of yields 
shows a reduction of more than a 
third the last five years, This index, 
which reflects the movement of 30 
market leaders, has shown the fol- 
lowing change: 
1939 1940 

January 6.15 
February 5.44 5 
March 5,70 
April 5.80 

ay 5.33 
June 5.8 
July 5.6 
August 5. 
September 6. 
October 6.18 6. 
November 5.85 5. 
December 5.88 5.99 é eee 

It is possible that the 30 market 
leaders in the United Kingdom af- 
ford a slightly lower yield than the 
general run of common stocks there. 
But it appears that U. K. yields 
generally are definitely lower than 


1941 ‘1942 1043 
% % 


5.64 
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Spend Million a Month 
Seeking New Oil Wells 


From Our Own Correspondent 


CALGARY.—The search for new 
oil fields and the development of 
known fields in western Canada is 
currently costing the oil industry 
well over a million dollars monthly. 

Cost of geological and geophysical 
work and boring of shallow struc- 
ture tests is estimated to be run- 
ning currently at somewhere 
between $200,000 and $250,000 
monthly. Eight of the larger oil 
groups now have at least 24 surface 
geological parties, six seismic par- 
ties, four gravimeters and six struc- 
ture hole drill parties working in 
western Canada, with some 70% of 
these parties concentrated in the 
south half of Alberta. In addition, 
other operators have their staff or 
consulting geologists in the field. 

Some idea of the cost of this large 
scale survey program can be gained 
from the approximate cost of keép- 
ing each type of party in the field. 
Each seismic party costs around 
$15,000 monthly. Gravimeter party 
costs range from $3,000 to $4,000 
monthly. Structure test drill parties 
Tun $4,000 to $5,000 monthly. Cost 
of surface geological parties will 
vary with the number of men en- 
gaged and the area being worked, 
but would probably average around 
$1,500 monthly. To these must be 
added the cost of maintaining the 
base geological departments, where 
data obtained by the field parties 
are analyzed and correlated. 

Cost of drilling operations for 
oil is running probably in excess of 
$800,000 monthly, this estimate not 
including funds being advanced by 
the Dominion Government under 
its Wartime Oils’ program in cen- 
tral Turner Valley. 

There are now approximately 55 
drilling rigs in use in Alberta and 
Saskatchewan, with this number 
expected to increase shortly. The 
rigs currently in use are split up as 
follows: Turner Valley, 23; else- 
where in Alberta foothills, 8; on the 
southern Alberta plains, 16; on the 
central Alberta plains, 5; in south- 
ern Saskatchewan, 3. Of the 55 rigs, 
independent oil operators are whol- 
ly or partly backing operation of 27, 
while major operators are wholly 
backing 17 and sharing in backing 
of some wells with independents, 
and the Dominion Government is 
financing 11, these being at Wartime 
Oils’ wells in Turner Valley. Some 
30 of the 55 rigs now working are 
on wildcat or extension territory, 
the rest being in proven territory: 

> s a 


April Output Lower 

Alberta’s crude oil and natural 
gasoline production totalled 717,452 
bbls. in April,' 1944, equal to 23,915 
bbls. daily, the Petroleum, and 
Natural Gas Conservation Board 
reported today. The production 
represents a decrease of 536 bbls. 
daily from March, 1944, and-a de- 
cline of 2,831 bbls. daily from April, 
1943. Revenue from April sales 
totalled $1,174,952, $39,165 daily, a 
decrease of $1,804 daily from March, 
1944, and a decrease of $5,513 daily 
from April, 1943. 

The April return boosted total 
Alberta production for the first 
four months of 1944 to 2,948,251 
bbls., which represents a decline of 
282,787 bbls. from the yield of 3,- 
231,038 bbls. in the first four months 
of 1943. Revenue from sale of crude 
oil and natural gasoline for the first 
four months of 1944 totalled $4,855,- 
893, a decline of $198,559 from the 
return of $5,054,452 in the same 
period of 1943. 

Prime factor in the decline in oil 
production and revenue has been 
the gradual decline in Turner 
Valley oilwell yield, due to lack in 
number and yield of new wells to 
offset the normal decline in older 
producers, Turner Valley oilwells 
dropped from 3,022,566 bbls. in the 
first four months of 1943 to 2,634,365 
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bbls. in the same period this year, 
a decline of 388,201 bbls. 


Areas Outside Turner Help 
This decline was offset to some 
extent by an increase in yield from 
other Alberta oil areas from 37,299 
bbls. in the first four months of 
1943 to 122,001 bbls. in the same 


here. The industrial index of stocks 
in the United Kingdom has moved 
higher since the above tabulation 
was completed and it is possible 
that U. K. yields are lower now 
than the above figures show. 

In spite of the huge volume of 
war financing in the United States, 
there has been some indication of a 
trend toward lower interest rates 
there, although the trend hasn't 
been nearly as noticeablé as in the 
United Kingdom, 

Moody's indices of yields on in- 
dustrial, railroad and public utility 
bonds all show declines from the 
1941 averages. Industrial bond yield 
is down from 2.9% to 2.83% railroad 
bond yields are down from 3.95% to 
3.44% and public utility bond yield 
is down from 3.11 to 2.97%. Recent 


*** | trend has been to still lower yields. 


Other Factors Enter In 


While the search for higher re- 
turns og invested money has un- 
questionably been an important fac- 
tor pushing stock prices up and 
yields down, it is, of course, not the 
only factor which has-been tending 
to push stock prices upward re- 
cently. 


It appears that investors are taking 
a considerably more optimistic view 
of the prospects for business after 
the war was the case a few 
months ago. There is a certain 
amount of stock buying as a hedge 
against possible inflation. Some 
buying is stated to have resulted 
from repatriation of investment 
funds from the United States in fear 
that the exchange premium my t 
not continue. Quite conceiv . 
these reinforcing influences may as- 
sist in eventually pushing up Cana- 
dian stock prices to the point where 
yields will be as low or lower than 
in England. 


four months this year, and by aj, 


boost. in Turner Valley natural 
gasoline yield from 150,612 bbls. to 
171,079 bbls. for the respective four 
months’ periods, Biggest increases 
in production from other fields 
came at Vermilion — up to 68,246 
bbls. for four months in 1944 from 
6,719 bbls. in the same period of 
1943—and at Taber—up to 42,444 
bbls. from 21,424 bbls. in the first 
four months of last year. 


The production decline—particu- 
larly serious in this time of war— 
is offset to an as yet unknown de- 
gree by recent oil strikes in the 
vicinity of Taber, Conrad, Lloyd- 
minster and Twin River. Exploita- 
tion of these strikes, however, even 
if highly successful, could not be 
expected to offset the production 
slump for some months to come. 
There is comfort for an oil-hungry 
nation, however, in these strikes, 
and in the fact that the oil industry 
is “all out” in its efforts to locate 
and exploit new sources of oil in 
western Canada. The industry is 
currently spending more than $1 
million monthly in these efforts. 

The total number of bbls. pro- 
duced to date from all Alberta 
sources is 69,302,462, of which 54,- 
$01,710 bbls. are accounted for by 
Turner Valley limestone oilwells. 
The total revenue from sales to 
April, 1944, is $110,327,200. 


John H. Harvey, manager for 
Canada and Newfoundland of the 
Great American Insurance Co., 
New York, and associated com- 
panies, who, at the annual meeting 
in Quebec City, was elected vice- 
chairman . automobile 
branch of the Canadian Under- 
writers’ Association. 
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KENT BUILDING 


TORONTO 


' Phone: WAverley 6460 


Ronald, Griggs & Co. 
Chartered Accountants 


WINNIPEG 


SASKATOON’ 


MASECAR, DeROCHE 
& McMILLAN 


Chartered Accountants 


SASKATOON 


SASK. 


R. H. B. HECTOR 


Chartered Accountant 
546 Confederation Life Bldg. 
TORONTO 1 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 


330 Bay St. 
TORONTO, CANADA 


ALLAN M. BUTLER 


CHAI.TEL.ED A JOUATANT 
Canada Permanent Building 
HALIFAX, N.S. 


MILLAR, MACDONALD & CO. 
: Chartered Accountants 
WINNIPEG, MANITOBA 


CHARTRE, SAMSON, BEAUVAIS. GAUTHIER & ClE 


Chartered Accountants, 
. Licensed Trustees & Receivers 


MONTREAL 


QUEBEC ROUYN 


ERIC RICHARDSON & GRAVES" 


Chartered Accountants 
ERIC RICHARDSON—LICENSED TRUSTEE 


| LANCASTER BUILDING, CALGARY, ALBERTA 


ROBERT rene ois 4 PORTER 


BARRISTERS, SOLICITORS 


Telephones ADelaide 7382-7383-7384 


CABLE ADDRESS. “THIMSON.” 


TORONTO 


CANADA 


PATENT ATTORNEYS 
etherstonhaugh & Co. 


Patents - Tracemarks - Designs 
Est. 1890 
Bank of Montreal Chambers 
14 King St. W., Toronto 


CONSULTING ENGINEERS 


R. J. H. RYALL & CO. 


67 YONGE STREET, TORONTO 


(INDUSTRIAL ENGINEERING 


SURVEYS PRODUCTION PLANNING 


DUN & BRADSTREET of CANADA, Limited 
i The Mercantile Agency 


ESTABLISHED 1811 


20 Offices in the Dominion 


OU’RE NEVER ALONE 
WITH A DICTAPHONE 


In these days of woman power shortage, it is very often difficult to 
get stenographers to work overtime, or to take dictation after hours. 


The Dictaphone user is not troubled with such problems. This 
famous machine is at his elbow night and day, ready to take dic- 
tation at all times. Dictaphone is the ever-faithful servant that 
never talks back — unless you want to hear your own voice. You're 


never alone with a DICTAPHONE. 


DICTAPHONE 


DICTAPHONE CORPORATION LIMITED, 86 WICHMOND ST., W., TORONTO 


APHO: ie nent Tete Ss Corporation; 
Tiss at Dicating Machines and coeasories to which cba teelentare 1s Applied. 
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ANNUAL REPORT — 


DIRECTORS 


©. B. WHITEHEAD, President 
NORMAN J. DAWES, Vice-President 
WM. HARTY HUGH MACKAY 


W. TAYLOR-BAILEY W. J. WHITEHEAD 


Directors’ Report to the Shareholders 


GENTLEMEN :— 


The financial position of your Company at 29th April, 1944, 
and the results from operations for the year ended that date are 
shewn by the accompanying Balance Sheet, Profit and Loss and 
Surplus Accounts. 


Profits for the year, including subsidy from the Commodity 
Prices Stabilization Corporation Limited, amounted to $396,759.93 
after providing for depreciation and reserve for Government 
taxes and compares with profits last year of $320,208.20. 


The effect of the “price ceiling” policy of The Wartime Priées 
and Trade Board is reflected in the reduced gross earnings of the 
Company and in the amount payable in Government taxes. 


Your Directors wish to express their appreciation of the loyal 
support and co-operative effott of the officers and employees in 
conducting the affairs of the Company. , 


Respectfully submitted on behalf of the Directors. 


(Signed) Cc. R. WHITEHEAD, 


President. 
Three- Rivers, Que., 25th May, 1944. 


BALANCE SHEET 
As at 29th April, 1944 


ASSETS 


Current Assets:— 
Cash en Hand and in Bank 


accrued — less reserve 
Market Value $2,119,476.72) 
Accounts and Bills Meceivable—iess reserve 
Inventeries as determined and certified by 
the Management—Raw Cotton, partly 
manufactured and manufactured stock, at 
eost or market value whichever was the 
lower, less eserves. Supplies and 
Chemicals at average cost and not over 
replacement value 


500,407.49 


560,329.40 $ 3,388,184.00 


— Deposited with Trustee for Bondholders 32,000.00 


Ct 
Real Estate, Buildings, Plant, Machinery, etc. 
10,542,871.18 
6,957,526.01  3,585,345.17 
Investments :— : 
Wholly Owned Subsidiary Companies 
Bends and Common Stecks of Canadian 
Companies with interest acerned . 
(Approximate Market Value $40,581.51) 
Sundry Non-Marketable Investments 


Deferred Assets:— 
Unexpired Insurance, Prepall Taxes, ete. 
Refundable Portion of Extesé Profite Taz 


222,160.26 
96,194.81 


2,400.00 262,788.07 


8,284.76 
65,784.00 134,018.76 


$7,402,308.00 
teeter 


LIABILITIES 


Current Lisbilities:— 

Aveounts ané Bills Payable 

Operating Expenses and Aterned Wages ... 

Prevision fer Government and Municipal 
Taxes 

Rend Interest Accrued 

@ First Mortgage Bonds dee ist February 
ae . 


Sete eeewnetee TELL) 


61,708.16 


907,914.60 
17,600.00 


175,000.00 $ 827,068.11 


Kesued Series “A” 
Bonds dated ist 
1986 — maturing 
in each of the 

fifth te twelfth years 

Less: Bonds matured and 


4%% Fifteen Year Bonds dated ist Feb- 
ruary 


Reserve for 
and Contingencies 
Capital Steck:— 
Autherized:— 
105,000 Shares of Ne Par Value. 
Issued :— 
60,903 Shares fully paid 
Refundable Portion of Excess Profits Tax ... 
Earned Surplus:— 
General Beserve ....---sesscrsccccee eecceece 
Balance as at 29th April, 1944 eeccecere 


Research, Plant Improvements 


1,000,000.00 


2,000,000.00 
65,784.00 


1,988,550.98 
$7,402,303.09 
armament 


. R. WHITEHEAD, Director. 
sSigned) {RomMAN J. DAWES, Director. 


Montreal, 25th May, 1944, 
Verified as per our Report of this date. 
(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Chartered Accountants, 
Auditors. 


Profit and Loss Account 
For the Year Ended 29th April, 1944 


Net Profit for the year ended 29th April 1944, before providing 
fer the undermentioned items ......++++ eevee 
Revenue from Investments 


Depreciation on Property and Plant ...... eecece 
Bend interest 

Directors’ Fees 

Legal Fees 

Exegutive Salaries 

Provision for Government Taxes . 


eeccccccccces ° 804,370.52 
Net Profite for the Year Transferred te Surplus Account ... $ 396,759.93 


EARNED SURPLUS ACCOUNT 
As at 29th April, 1944 


Balance at Credit ist May, 1943 


oe $1,366,403.06 
Net Profit for the year ended 29th April, 1944 


896,759.93 
1,768,162.08 
279,612.00 


Deduct: 
Dividends WOES. -.cczcctscccssaesevee Seeneeeeeeecesseeeeeee 


of every description 


« 


State requirements 


H. W. Petrie Co. Ltd. 


147 Front St. W. Toronto 


June 17, 1944 


HON. LUCIEN MORAUD, K.C._ . 


1,525,000.00 * 


War and Business .. 


Shakeups in Dealers 

Great opportunities for aggres- 
sive, sound dealer outlets will 
exist in the early postwar period, 
says Hardware and Metal (Mac- 
Lean Publishing Co. Ltd.), com- 
menting editorially on a recent 
poll of 200 sales managers of U.S. 
industrial.concerns. Their plans, 
the magazine says, have all the 
earmarks of a general house- 
cleaning in the field of distribution 
“if this general sampling may be 
_ taken as indicative.” 

Of the 200 sales managers in- 
terviewed, Hardware and Metal 
reports 60% expecting,to organ- 
ize sales staffs, sales outlets and 
sales campaigns to sell entirely 
new products; 80% to locate and 
set up new distributors to fit their 
distributive facilities to needs of 
the postwar market; and 90% will 
have to do some substantial re- 
building of their staffs to refit 
their company sales organizations. 


Counting Accountants 

Accountants available for essen- 
tial work are being numbered in a 
new NSS survey. The Dept. of 
Labor, revealing the move recently, 
referred to “a definite shortage of 
qualified accountants from coast to 
coast.” Eligibles are divided into 
two classes for survey purposes: 
“Grade 1” including members of 
any recognized institute, such as 
Certified Public Accountants, Cana- 
dian General Accountants, etc., 
and “Grade 2” including other 
qualified accountants but excluding 
“bookkeepers and persons who 
have had no theoretical training in 
the accounting field.” 


New Glue Industry 

War’s tough tests for plywood 
in boats and aircraft have 
brought better and better plastic 
glues, for in plywood these are 
at least as important as the wood. 
On Granville Island at* Van- 
couver, the I. F. Laucks Com 
pany’s newest Canadian plant 
recently began manufacture of 
Canada’s first pure phenolic resin 
glues by the new Laucks process, 
which unites  carbolic ~ acid 
(phenol) and embalming fluid 
(formaldehyde). The mixture, . 
activated by. catalysts, produces 
what most people would call just 
plenty of heat but which chem- 
ists ‘insist is an “exothermic re- 
action.” Whatever it is called, it 
necessitates cooling at a‘ precise 
moment in the process—unltss 
that heat is drdWnh off by jackets 
of ice water, etc., it will tutn the 
mixture into & @lass-like mass 
that would have to be chippéd out 
of the vessels. 


Farm Workmen's 
Compensation 

One change ‘made recently in 
Ontario's Workmen’s Compensa- 
tion Act provides that members 
of the farming industry may come 
under its wing upon application, 
Another raises from 16 to 18 
years the maximum age of de- 
pendent children for whose care 
compensation may be paid at dis- 
cretion of the Board if for furth- 
ering education. And there is one 
relating to silicosis under which 
the period of exposure to silica 
dust necessary to entitle a work- 
er to compensation for silicosis is 
reduced from five to two years. 

Amendments to the Act do not 
provide for changes in the scale 
of compensation génerally, or 
higher benefits to widows, child- 
ren and orphans, other than the 
above. There had been some ex- 
pectation the Legislature would 
go further. It will be recalled that 
at the previous session widows 
were increased to $45 from $40 
mo., and an increase to $2,500 
from $2,000 was made in the 
amount of earnings to be taken 
into’ account in _ calculating 
compensation. 


Boon to ‘Aviation 

A new cooling fan for use on 
air-cooled aircraft engines, per- 
fected by the Wright Aeronaut- 
ical Corporation, has made pos- 
sible increases in the rate of climb, 
gross load, cruising speed and high 
altitude performance of planes. 
Announcement of the device has 
been made by J. N. Baird, sales 
manager of Canadian Wright, 
Ltd., Canadian licensees of the 
U. S. organization. 

Flight tests have shown that the 
fan increases a plane’s rate of 
climb up to 20%, and pay load 
of some twin-engined types as 
much as 10,000 Ib. At high alti- 
tudes the fan is a great power 
saver. Tests have shown that a 
plane cruising at 150 m.ph. at 
30,000 ft., without an engine fan, 
needed 456 h.p. per engine to 
overcome the drag of cooling air 
and engine cowling. With cool- 
ing fan installed, only 120 hp. 
was required, thus giving the 
plane 336 more h.p. per engine to 
boost the speed at the same rate 
of fuel consumption. 

Cooling fan was developed in 
co-operation with armed service 
engineers, to overcome two prob- 
lems—the speed-killing drag cre- 
ated by the cowling and flow of 
air through it, and cooling of the 
engine under difficult operating 
conditions. 


| Mosquitoes Blitzed 


An ingenious American army 


| Officer, plus a mixture of a bug- 
killing powder and oil, and an 


airplane, are spelling death to 
mosquitoes in the Edmonton dis- 
trict of Alberta. Capt. Douglas 
McPeak, of the sanitary engin- 
eering division, was the officer 
who was given the job of devis- 
ing an effective method of com- 
batting’ the mosquito menace. 
From the U. S. he got in a 
quantity of DDT, bug-killing 


powder extraordinary, mixed it 
with oil, attached a spray of his 
own devising to an airplane and, 
in a demonstration carried out on 
a slough just outside Edmonton, 
proved he had discovered a sure- 
fire method of killing off mos- 
quitoes quickly and surely. 


The device, which can be 
assembled under the tail of a 
plane, can spray an area 250 feet 
wide. It consists of two spray 
wheels on either side of the tail 
of the plane. They receive the 
mosquito-killing solution from 
large drums in the cabin of the 
plane. Small propellers, attached 
to the spray wheels, atomize the 
oil as it egmes through the wheel 
holes and Shoots it out in a cloud 
behind the plane as it soars over 
the field at a height of from 50 to 
75 feet. The solution does no 
harm to life or vegetation other 
than insects. 


Hudson Looks Ahead 


Tremendous backlog in passen- 
ger cars, which may reach 18 
million units in the United States 
by'the middle of 1945, and what it 
means for the automobile in- 
dustry in the future, is com- 
mented on by George H. Pratt, 
general sales manager of the 
Hudson Motor Car Co., in a brief 
pamphlet, “Facts from the Present 
- and an ‘Independent’s’ View 
of the Future.” 

About 5,000 over-age cars go to 
the scrapheap every day in the 
U. S., says Mr. Pratt, adding that 
it is likely by mid-1945, “unless 
new cars are built, *some 6.5 
million people, owning cars at the 
time of Pearl Harbor, will be 
without automobiles, and perhaps 
9.5 millions more will be driving 
‘junkers’ worth less than $100.” 


years after the war presents an 
attractive picture to automotive 
men, says Mr. Pratt, but he points 
out that there are still many “ifs” 
in the equation. é' 
When manufacture is authorized 
again, Hudson will resume pro- 
duction of cars they were mak- 
ing before they went into war 
production. Within a reasonable 
time, however, “completely new” 
Hudsons will be put on the mar- 


. 


ket. These will be “cars of to- 
morrow,” but there will be no 
“experimenting with freakish de- 
signs in body and chassis,” said 


Mr. Pratt. 
e os 


Professions to Bargain? 

When mid-October rolls around 
will our engineers and architects and 
chemists find themselves, willy nilly, 
under RC 1003, the Dominion Gov- 
ernment’s collective bargaining 


More than 1000 “Cornell” trainers 
in the first twelve months of produc- 
tion ss s and more than 1600 to date 


—such is the remarkable 


production 


record Fleet Aircraft, Limited has 
achieved in the manufacture of the 
plane that has been adopted as the 
standard primary trainer of the United 


Nations: 


Pre-war experience, modern plant 
facilities, and a determination to meet 
the demands of war: : s these are a few 


of the contributin 
made Fleet.Air 
in the aviation field: - 


factors that have 
Limited a leader 


Tomorrow, the same experience, 
skill and practical knowledge which 
has enabled Fleet Aircraft, Limited to 
meet the challenge of war will be 

“available to serve the aviation needs of 
a world at peace, 


code? Professional societies are wor- 
ried about it. 

National Labor Relations Board 
last April heard a delegation repre- 
senting 14 organizations serving the 
professional fields; while the board, 
in response to this strgng plea, de- 
cided to exempt such employees 
from the workings of the order, it 
also ruled that the question would 
be reviewed again in October. Mean- 
while the joint committee of the 
professional associations is not only 


E mployers: 


this is nota 


Command but 


‘ 


LIMITED 


remaining in existence and organize 
ing for further representations to 
Ottawa at an appropriate mioment 
but also is understood to be study- 
ing possible formation of a unique 
bargaining body of professional em- 
ployees, One view is said to be that 
if the professional societies do not 
make such a move the established 
labor unions will, causing considers 
able disunity of purpose within 
Canadian associations of engineers, 
architects, chemists, etc. 


L. Is the imperative duty of every Canadian businessman to support 
our troops overseas. A command should not be necessary. 


Production is your-job, but it must not be production at the 
expense of the fighting forces. 


Reinforcements for the units now overseas are vitally necessary. 


It takes months to train a man for overseas duty. Comb 


your organization today. Call into your office all eligible men. 


Let them know the situation. Make sure of the status of everyone 


in respect to clearance with the armed forces. Do your part. 


-Encourage them to do theirs — Check your personnel today! 


Find out who should be wearing this badge 


The CANADIAN ARMY 





